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^BRITISH  SEEimie  '  '“SSlftStn 

lARCER  CAHAMAN  Bonds  of  the  TO  Rt  REUBED 

i  TD  A  nc  IM  Cirri  i  Replacement,  by  Issue  of  Pre- 

:  IKAUfc  In  MtfcL:  '  («.<■  stock  U  Being 

Clever  s.,.  On.,!  Highcst  Gradc  |  “ 

American  Manufacturers  ,  i  MERGER  UNLIKELY 

Will  Be  Hurt  Territorial  Agfeement  Between 

HOME  INDUSTRIES  AWAKE  Big  Steel  Companies  More 

-  '  Probable  —  Optimistic  Out- 

"l^::r‘‘comp.ni!riko“d  Harris,  Forbes  &  Company  .ookF.r^e 

i  B'f I  469  St.  John  Street  j,  j,  Building  I  there  would  he  a  "division  of  territory 

i  lanrr  Lrhanges  l  .  in  which  the  Lake  Superior  Corpora- 

I  -  MONTREAL  TORONTO  t.on  and  the  British  Empire  Steel 

1  Total  imports  of  Iron  and  Its  pro-;  ^  would  market  their  products,  a  sys- 

j  ducts  Into  Canada  during  the  fiscal  -  very  similar  to  that  adopted 

j  year  recently  ended  were  $260,000,-  ^  Germany  subsequent  to  the  war, 

I  000,  constituting  almost  a  quarter  of ,  '  "  ‘  ■  .  m  i  ■ ,  ,  ■  ■  —  is  a  much  more  likely  solution  to 

i  our  whole  Importation  of  foreign  j  ^  n  — —— the  steel  situation  in  Canada  than  a 

i  goods  of  all  kinds,  and  being  i  «  !  merger,  was  the  opinion  expressed 

STILL  TIGHTER  \Big  Shawinigan  Project  Will 

;  000  caine  from  the  United  States,  I  rONniTIDN^  NOW  I  Entail  Billion  of  New  Capital  As  a  result  of  the  location  of  these 

and  only  $18,000,000  from  the  United:  V vlll/1 1  IvllU  liVff  - -  I  two  companies,  ,a  division  of  mar- 

Kingdojn,  |  I7AD  P 1 1  I  MAMPIZ I  contract  of  the  Shawinigar  '.  p,,  will  mean  an  addition  to  the  j  ketable  districts  really  exists  at  the 

British  manufacturers  are  credit- 1  Mlllc  I  A I  I  |II|I|IUL  V  ^'^ter  &  Power  Company  with  th.  :iower  resources  of  Shawinigan  j  present  time,  although  the  lines  of 

ed  with  a  determination  to  possess  *  Vll  vntilJ  IflvllU  I  .  .  i  r  nmont  f  n  k  greater  than  the  aggregate  power  |  demarcation  .are  somewhat  indistinct. 

themselves  of  some  substantial  part  ^  -  t-rovinciai  oovernmeni  ot  yuenec  developed  by  the  company  i  The  British  Empire  Steel  is  in  a  posi- 

of  this  almost  quarter-billion-dollar  |  But  Market  Advance  Indicates  ®t!nounced  this  week,  is  of  tremen-  during  the  25  years  of  its  existence,  tion  to  supply  the  large  share  of  the 
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STILL  TIGHTER 
CONDITIONS  NOW 
FOR  CALL  MONEY! 


Big  Shawinigan  Project  Will 

Entail  Billion  of  New  Capital 


The  contract  of  the  Shawinigar  h  p.,  v 
Water  &  Power  Company  with  th.  :iower 
Provincial  Government  of  Quebec 


’  ‘  That  a  zoning  agreement,  whereby 

CJ*.R.  Building  I  there  would  he  a  division  of  territory 

_ 1.IJ11  -  .  which  the  Lake  Superior  Corpora- 

XORONTO  tion  and  the  British  Empire  Steel 

would  market  their  products,  a  sys- ^ 
tom  very  similar  to  that  adopted 
in  Germany  subsequent  to  the  war. 

I  — . —  is  a  much  more  likely  solution  to 

‘  —  the  steel  situation  in  Canada  than  a 

I  merger,  was  the  opinion  expressed 
by  Robert,  Dodd,  president  of  the  for- 
VJCXrt.  WW  ICC  ,  company,  in  an  interview  with 

Finanical  Times  this  week. 

Of  iVcl*/  Ki^upiLUl  Ag  result  of  the  location  of  these  | 

-  I  two  companies,  a  division  of  mar- 1 

).p.,  will  mean  an  addition  to  the  j  ketable  districts  really  exists  at  the ;  i 
lower  resources  of  Shawinigan  |  present  time,  although  the  lines  ofi 
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;iower  resources  of  Shawinigan  j  present  time,  although  the  lines  of 
greater  than  the  aggrega.te  power  |  demarcation  .are  somewhat  indistinct, 
already  developed  by  the  company  i  The  British  Empire  Steel  is  in  a  posi- 


dous  significance  to  the  province—  Being  three  times  as  great  as  the  market  demands  in  Eastern  Canada 
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trade  which  we  give  to  our  Ameri-  Confidence  in  Easier  dous  significance  to  the  province—  Being  three  times  as  great  as  th; 

can  neighbors;  and  there  are  signs  the  greatest  economic  event  of  its  ultimate  capacity  at  Carillon,  i 

of  a  propaganda  getting  under  way  Kate  Ahead  history.  It  Involves  the  expendi-  solves  the  problem  presented  by  the  Columbia  via  the  Panama  Canal.  The  i 

to  Impress  Canadians  with  the  ad-  — -  ture  of  over  $45,000,000  for  plant  failure  of  the  federal  government  to  Lake  Superior  Corporation,  because  j 

vantages  which  the  British  steel  MONEY  VS.  CONFIDENCE  and  equipment,  and  the  development  dispose  of  the  power  rights  there.  gif  its  proximity  to  Western  Canada. 

manufacturer  enjoys  for  the  filling  of  more  power  than  the  St.  .Maurice  It  is  estimated  that,  with  the  in-  is  in  a  bettor  position  to  meet  the  ; 

of  Canadian  orders.  ,  There  is  noth- ;  With  the  strengthening  of  the  oa.ll  — already  one  of  the  greatest  power  dustrial  expansion  which  wilT  fol-  requirements  of  the  area  between  ; 

ing  that  Canadians  w’ould  like  better  j  money  rate  in  New  York  mid-week,  rivers  In  the  world — now  produces,  low  In  the  wake  of  this  huge  devel-  the  Rockies  and  the  east.  i 

here  wa.s  a  further  tightening  on  the  It  Is  significant  that  the  ultimate  opment.  a  total  capital  expenditure  With  regard  to  the  numerous  rum-' 
art  of  the  Canadian  banks  on  loans  developmenl!  at  the  new  site,  600,000 ;  of  around  $1,000,000,000  will  arertie.  ors  recently  riroulated  roncerning 

>r  market  purposes.  This  had  the - - - ^ _ _ _ — •  j  the  finaneial  reconstruction  of  thej 

ffert  of  practical'ly  sihutting  off  all  i  Lake  Superior  Corporation,  most  of; 

a.M  loans  in  the  Canadian  markets.  NyC  ,  _ _  _  C*#  ■  n  C*  n  n  •  i  whieh  emanated  from  Philadelphia,! 

rhether  this  is  a  temporary  sltua-  JWMClTXy  CCffcQ/f  iJlOCftS  I fl  Dodd  stated  that  the  majority  ot 

on  pending  the  financing  of  halt-  *'  these  were  unauthentic.  He  defin- 

ear  settlements,  or  whether  tight  A  f  O  *hat  the  roni- 

loney  is  to  continue,  witl  not  be  C C  Ol  !  pany's  outstanding  income  bonds 

nown  until  after  the  fir.st  of  ,Tu'ly.  _ _ _  would  be  retired  by  an  issue  of  pre- 

he  action  of  the  stock  market  would  p  .  p__-g.m.  U..  R..«....L6  I.......  WLam.  !  stock.  This  would  wipe  out 

idlcate  that  money  will  be  more  ,  Recent  Reaction  Has  Brought  Sound  issues  Into  Territory  Where  j  entire  funded  indebtedness  and  it  i 
•cely  offered  after  the  turn  into  the  |  Investment  Purchase  Appears  Indicated  —  Still  Considerable  |  jg  thought  th.at  a  sounder  finaneial 

;  Distance  From  High  Peaks  For  Year — Earnings  Records  and  !  basis  would  result.  The  report  that  ^ 

M  hilc  the  recent  slump  in  New  |  Yields  on  Leaders!  i  ^he  bonds  of  the  Algoma  Central  and  i 

ork  and  in  the  Canadian  markets,  ms  on  L«ia  j  Hudson  Bay  Railroad,  a  .subsidiary! 

as  evidently  started  by  the  previous  I  - -  ■  „»  t  qUo  c. _ _  ^ 

- -  - -  I —  w  Superior,  the  interest  on. 


at  Carillon,  it  and  of  the  we.stern  part  of  British 


than  to  give  to  British  manufactnr-  there  wa.s  a  further  tightening  on  the  It  Is  significant  that  the  ultimate '  opment.  a  total  capital  expenditui 

ers  all  the  Iron  and  steel  orders  |  part  of  the  Canadian  banks  on  loans  developmenl!  at  the  new  site,  600,000 ;  of  around  $1,000,000,000  will  aeeru 

which  they  can  possibly  execute  for  ;  for  market  purposes.  This  had  the - - ^ _ _ _ — 

I  us,  and  which  we  cannot  execute  |  effort  of  practical'ly  sihutting  off  all 

for  ourselves.  But  the  Iron  andca.ll  loans  in  the  Canadian  markets.  _  n  at  • _ -  —  OAaaaaZam  O _ 

steel  tariff  schedules  are  urgently  in  Whether  this  is  a  temporary  situa-  lYMClTVy  wOf  #1/710/1  I^ZOCrZS  l^CCFTt 
need  of  overhauling,  and  there  is,  tion  pending  the  financing  of  half- 

every  reason  to  siuspect  that  when  j  vear  settlements,  or  whether  tight  A  ^X  f  ^*1^/4 

they  are  overhauled  we  shall  find  i  money  is  to  continue.  wiB  not  be  Ot  X^OTTCfll 

that  much  of  this  quarter-billion  known  until  after  the  first  of  .Tuly.  _ _ 

trade  is  business  which  could  quite  The  action  of  the  stock  market  would  p  .  p__-g«a  Ua<  R..a..aL6  I.......  Inf  a  Wke.- 

properly  have  been  done  in  Canada  mdkate  that  money  will  be  more,  Recent  Reaction  Has  Brought  Sound  Issues  Into  Terrtory  Wher 
under  a  tariff  based  on  a  scientific  freely  offered  after  the  turn  into  the  ,  Investment  Purchase  Appears  indicated  —  Sbll  Considerable 

study  of  the  industry.  !  Distance  From  High  Peaks  For  Year — Earnings  Records  anc 

Thirty  millions  of  this  iron  and  !  Yields  on  Leaders! 

.steel  business  Is  from  implements  in  the  Canadian  markets, 

and  machinery  There  is  some  evidently  started  by  the  previous  - - 

hone  of  transferring  a  portion  of  ^''i'n.nce  in  the  money  rate  to  7%.  N’otwithstaaidiing  the  ipiomise  lof  j  to  their  low  for  this  year;  it  is  quit 


It  Is  significant  that  the  ultimate '  opment.  a  total  capital  expenditure 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


Many  Common  Stocks  Seem 
Attractive  at  Current  Levels 

Recent  Reaction  Has  Brought  Sound  Issues  Into  Territory  Where 
Investment  Purchase  Appears  Indicated  —  Still  Considerable  | 
Distance  From  High  Peaks  For  Year — Earnings  Records  and 
Yields  on  Leaders, 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


and  machinery.  There  is  some  ■  '  i.uk  im.vmiis  *  1,,.  ^  jj  ri,  •  1  «■  •*  •  *’f  f^ake  Superior,  the  interest  on 

Lpe  of  transferring  a  portion  of  '"the  money  rate  to  1%  Notwithstanding  the  ipiomme  of  |  to  Ihe.r  low  for  his  year;  it  is  quite 

ihat  business  to  Canada;  there  is  nothing  in  the  history  of  f-ontinued  money  short, lee  for  the  ,  Pnsi-ible.  in  the  light  of  prospects  for  ^o^pany,  would  be  exchanged  for 

no  hope  of  transferring  »Jiy  of  it  o  market  and  the  uncertainties  of  the  balance 'of  this  ^  •’’’""’’’y 

Great  Britain.  Nearly  seventy  tnil-  courage  speculation  for  the  advance.  Street  situation,  there  seems  year,  that  many  stocks  will  n^t  I 
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If.  therefore,  investors  are  confident  j  little  reason  to  doubt  that  general  i  touch  the  high  prices  achieved  prior  r  ...  "  ,  ”  .  ^  TIIDMI7D  17  A  I  I  P17 

that  the  recent  adjustment  has-estab-  liquidation  locallvh^jbjm  its  course. 'to  the  rec.ont  reaction,  but.  on  the  *  1  y  d^ied  by  the  president:  lljlcraM|c  Vni  I  MW 

Itehed  ^  level  of  prices  below  a  fair  |  and  issues  are  i  basis  of  current  and  potential  earn-  Y'’  o!ivr^olty\  *  f  nAlAlIi  1 

market  value,  an-d  tha-t  rt-nother  phase  definitely  in  ulip  buying: sta?:e.  '  ing  power,  comhineri  with  balance  . impioMng  its  equipment,  the!  VA  I\|\IIDI  C 

of  the  bu.lil  market  lies  ahead,  then  The  recovery  of  this  week  in  some  I  sheet  strength,  definite  investment  piipcrior  corporation  to-day;  J  l/i/UlJulj  i/Ull 


Street  Hears  of 


no  hope  of  transferring  to  .price  of  “money  alone  will  dis-  uncertainties  of  the  balance 'of  this  ' 

Great  Britnm.  Nearly  seventy  tnil-  courage  speculation  for  the  advance.  Street  situation,  there  seems  j.^gr,  ,hat  many  stocks  will  n^t  I  .a  T' ^ 

lions  of  it  Is  automobiles,  th  jj  therefore,  investors  are  confident  little  reason  to  doubt  that  general  ,  touch  the  high  prices  achieaed  prior  1 

ginea  and  their  parts,  the  sa  e  -  that  the  recent  adjustment  has-estab-  liquidation  locaU»fc#i^:n  its  course. ‘to  the  rec.ont  reaction,  but.  on  the  ihp  president 

servation  applies  almost  as  fu  >.  ^  level  of  prices  below  a  f9.iT  i  aM  issues  are  |  bas’:s  of  current  and  potential  earn-  .  s  antly  increasing  its  capacity 

Seventeen  millions  ^'**1?*^'**'^  ^  market  value,  and  that  rtnother  phase  ag:ain  definitely  in  nhe  buying  stage.  '  ing  power,  combined  with  balance  . iinpioving  its  equipment,  the 

I  boilers:  this  is  a  line  in  which  one ;  jn^rket  lies  ahead,  then  The  recovery  of  this  week  in  some'sheet  strength,  definite  investment  superior  forporation  to-day 

1  would  expect  Great  Britain  to  make  advance  in  call  money  rates,  j  of  the  /narket.  leaders  still  leaves  attractio'ns  are  offered  by  manyse-i  ^  plant.  The 

a  good  showing,  but  the  sad  fact  is  |  ^vhich  appears  to  be  only  temporary,  I  them  at  levels  compafatively  close  ‘  curities  at  to-dav’s  levels.  I  ^  ^  hern  a  pro.spcrous  one 

that  Great  Britain  sold  us  last  year  not  likely'  to  bring  on  any'  part.icu-  *  I  ^  surplus  of  4  or  5  hundred 

only  one  million  dollars’  worth  and  1  lar  volume  of  selling,  nor  is  it  likely  Fres.  Price  Tim^s  |  (rontinued  on  Page  6) 

the  United  States  sixteen  million,  j  to  curb  buying  by  those  who  may  see  i  Ashestoe  .  391^  29  30  i  -  — 

Rolling  mill  products  are  more !  an  advantage  in  paying  the  high  rate  I  T'^iephone  .  9  fii  175  154  isi  15  6  /^FkP  I /Tf^n  nifniEff^nn 

hopeful;  we  bought  $36,000,006  from  I  for  a  .short  time  rather  than  paying  I  r.n’l'c.n*  ''  R8  “fili  ’44''  ^42  22  .a  njlhAIrK  nlJN|jltS\ 

the  United  States  and  rather  over  a  higher  market  prict-  later.  |  Converters .  7  ne  127  102  ior  i.s  2  ^ 

$5,000,000  from  Great  Britain,  and!  Little  like-lihond  ot  a:ny  early  re- .  .0  00?'*  .Jill  IS  5  FILir  FIAflPn  UIT  I  P 

the  American  figures  were  a  drop  1  lief  from  the  exi.cting  stringency  of !  .^Yaniers  i!  i.’ !  .  ’2  Sfi  “47^  .a?  ’37  ^  129  i  J  APhK  MILLS 

and  the  British  a  rise  from  the  pre- 1  ninds  for  the  market  is  indicated ;  Smelters .  13  09  2*9'i  2.'>i  n  2  j  •  s^sssasj\j 

vious  year.  But  this  is  ce.Vainly  a  j  by  opinions  expressed  this  week  to  i  ;  ‘^‘4  49.a  .anri  j  4in  ^  I  ,  _ - _  ,  ; 


ra.st  year  has  been  a  prosperoii.s  one  :  - - 

and  a  surplus  of  4  or  5  hundred ,  Both  East  and  West  Show  In- 
trontiniied  on  Page  6)  i  rreasino’  ReninrementA 


The  Montreal  street  heard  this  j  able  to  look  after  our- 

tv..,.  ..  «e  >1.-.  ..u--..-  I  selves. 


week  that  a  split  of  fhe  shares  of  j 
Steel  of  r.anada,  four  for  one.  had  certain 
been  decided  upon.  British 

During  the  recent  slump  the  com-  j  market 


It  is  pointed  out  that  tho  demand  j  Woods’* 

for  commercial  loans  is  showing  con-  Lyaii 


It  may  be  desirable  to  replace  1  tinned  c.vpansion,  while  it  seems  Ma^oi^af  Mill 
rtain  American  products  with  >  that  further  growth  will  be  | 


certain  American  products  with 
British  products  in  the  Canadian 
market;  but  the  plain  fact  is  that  it 


mon  .<;tock  sold  down  to  180  but  this  is  vastly  easier  to 


week  recovered  to  above  200. 


(Continued  on  page  5.) 


INVESTMENTS 

Securities  unaffected  by  wide  market  fluctuations  are 
assets  of  constant  and  known  value. 

Federal  and  Provincial  Government  and 
Municipal  Security  offerings  will  be 
submitted  on  request 

Public  Utility 

Canada  Northern  Power  Corp . 5%  1953  98.50  5.10% 

Gatineau  Power  Company . 5%  1956  100.00  5.00% 

Manitoba  Power  Co.,  Ltd . 5^%  1951  104.50  5.20% 

Montreal  Light,  Heat  &  Power . 5%  1951  102.50  4.85% 

Montreal  Island  Power  Co . 5^%  1957  103.00  5.30% 

(cum.  warrants) 

Ottawa  Light,  Heat  &  Power  Co.. . .  5%  1957  102.{X)  4.75% 

Shawinigan  Water  &  Power  Co . 4  j^%  1967  97.50  4.65% 

Southern  Canada  Power  Co.,  Ltd. . .  5%  1955  102.00  4.85% 

Winnipeg  Electric  Co . 5%  1935  101.00  4.85,% 

Winnipeg  Electric  Co .  6%  1954  105.(X)  5  65% 


I  (Continued  on  Page  6) 

BROOKrTOlaiN 
INVADE  THE  WEST 

Said  to  be  Planning  Stock^  Sell¬ 
ing  Campaign  in  Vancou-  ; 
ver  and  Calgary 

V.ancouver. — That  O.  .T.  Brook.s  of  ! 
steam  motor  fame  is  about  lo  engage 
in  a  new  stock-selling  campaign  in  ; 
Canada  and  that  he  will  again  ojfer  j 
securities  in  Western  ('an.ada  using  | 
the  selling  methods  that  character¬ 
ized  his  previous  effort.',,  i.s  the  in-  j 
formation  that  has  been  received  by  j 
The  Financial  Nows.  j 

An  office  has  been  opened  by  i 
Brooks  Securities  'n  the  Vancou-  1 
ver  Block  and  a  sales  force  is  said 
to  have  been  required  for  that  and  i 
other  offices  in  Victoria  and  Cal- 
ga  ry. 


I  OKilvip  ,  .  ,  . 

I  Fpnmanp  . 

j  Qiirly’r  F 
Shawiniean 
Sherwin  Williams 
S.CT,  Powpf 
!  St.ppl  of  Canada 
Montreal  Powpr 
j  Twin  City  .  . 
!  Wayacamack 
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GREATER  BUSINESS  '  Toronto  Hnrrnn  Tho  Flnnnrlnl  Tlmra 

I  FINE  PAPER  MILLS 

_  j  returned  lately  from  a  visit  to  the 

Demand  For~  Products  and  ! field  expressed  his 
—  .  „  y  ”  I  opinion  that  1  iirner  Valley  should  at 

Lamings  Keported  Run-  !  iea..st  double  pre.sent  output.  Through 
ning  NVell  Ahead  i  its  subsidiaries.  Imperial  Oil,  Ltd., 

' .  i  has  the  biggest  stake  on  the  struc- 

Fine  paper  mills  in  Canada  have  !  numiher  of  wells  be¬ 

lt  is  stated  authoritatively,  been  en^  j  flrilled  at  varioiiis  depths, 
jojdng  a  period  of  continued  expan-  i  purchase  of  a  property  by  Im,- 

sion  in  business.  Karnings  of  the  1 OB.  I.<td.,  on  the  waterfront 
i  leaders  in  the  indiistrv  .are  reported  !  Toronto,  is  to  privde  greater  fa- 

jto  be  running  substantially  ahead  of  growing  demands  for 

;]ast  year.  With  definite  promtse  of !  *he  company’s  products  in  the  To- 
continued  indiistri,a,l  prosperity  territorj'.  The  company  is 

:  throughout  the  current  period,  this  ’  transporting  a  good  deal  of  gasoline 
happy  state  of  affairs  .should  he  m.ain-  •’J*’'  water  to  Toronto  from 
tiiinod.  the  Sarnia  refinery  and  the  new  pro- 

There  was  some  .apprehension  fo.r  ,  Perty  will  enable  the  company  to 
a  time  that  new  tariff  pro.posals  be-  [  'tP  "’ith  increased  busineiss. 


creasing  Requirements 
of  Oil 


Demand  For  Products  and 
Earnings  Reported  Run¬ 
ning  NVcII  Ahead 


*1  Old  basis. 
D  ficit. 


nrazMiaii  is  still  consMorahly  be-  while  if  is  expected  that  dividends  .,  that  new  tariff  proposals  be¬ 

low  its  high  of  64*^,  and  is  selling  at  on  the  new  issue  will  be  placed  on  a  ^^^e  the  House  of  Fomnions  would 


only  18.1  tinieis  1026  earnings.  The  $2  basi.s 
1027  re.^ults,  due  for  publication  '  Caiiad 
soon,  will  show  <a  satisfactory  cx-  onl.v  15.2 
pansion  over  the  preceding  year,  the  stoci 
while  net  earnings  for  the  first  5  por  cent 


on  rne  new  issue  win  pe  placed  on  a  <'r,ninio.ns  would'  The  we.stern  business  of  Imperial 

basis.  ,.pgp^  unfavorably  on  makers  of  j  O'l.  Ltd.,  has  been  large  this  year, 

I  uiiH(1inn  i  oiMCrters  is  selling  ai  grades  of  paper.  These  in- 1  to  the  postponement  of  a  large 

only  lo.-  times  102,  --S  earnings  and  volvcd  a  dirawback  on  imported  paper  proportion  of  threshing  until  this 


the  stock  .gives  a  yield  of  over  6(4  used  by  magazine  publishers.  The 


ported  paper  proportion  of  threshing  until 


while  net  earnings  for  the  first  5  per  cent.  There  is  over  $38  of  sur-  ,he  proposals  were  ffeat: 

months  of  this  year  have  exceeded  plus  and  reserves  behind  each  share  .  fj^giiy  passed  however  is  such  that'  tions. 

those  for  the  corresponding  period  of  stock  outst.anding.  With  an  cs- '  j{  j,gg  affected  the  business  of 

of  1027.  Th's  ratio  of  expansion  taiblishfd  position  in  its  industry,  the  cun.adian  manufacturers  ‘unfavor-  J7„« 

should  be  maintained.  There  is  a  company  should  show  further  earn-  .,l,]y  rUr 

fuihstantial  equity  behind  the  stock.'  ((’ontinued  on  Page  6)  i  ■' _ _ _ _ _ 


form  in  which  the  proposa.ls  were 


manufacturers 


spring,  and  this  synchronized  ■w’it.h 
greatly  increased  "seeuing  opera- 


Rust  is  Only  Serious  Menace 

of  a  Bumper  Western  Crop 


Smelters  to  Benefit  ,  .  . 

P  wj.  jr  n  •  I»ndon. — A  meeting  of  directors 

rrom  Tllgher  t  rices  oi  Supertest  petroleum  Corpoiration, 

- —  -  !  Ltd.,  will  be  held  here  next  Tuesday. 

It  is  understood  that  earnings  of  j  when,  it  is  understood,  an  offering 
Uonsolidat.ed  Smelters  Jor  the  first;  of  stock  to  shareholders  will  be  au- 
half  of  this  year  will  be  shown  ap- 1  thorized,  with  important  rights  at- 
proximately  on  the  same  ixusls  as  !  tached.  The  offering,  it  is  said,  ■will 


Further  Rights 

Supertest  Pete 


e  corresponding  period  of  1927.  j  be  on  the  basis  of  1  new  share  for 
Production  of  the  leading  metals  is  every  five  shares  held  and  the  price 


*  Industrial  1 

Alexander  Building  Corporation .  6%  1947  lOO.fX)  6.00% 

Canada  Steamship  Lines .  6%  1941  103.(X)  5.65% 

Cdn.  Power  &  Paper  Investments. . .  5%  1958  101.00  4.90% 

(Carrying  a  bonus  of  10  shares 
Common  Stock  with  each  $i000  bond) 

Queen’s  Hotel  Co .  6%  1947  101.50  5.90% 

Reliance  Grain  Company . 6%  1948  102.00  5.80% 

Windsor  Hotel  Limited  . .  6%  1947  102.50  5.90% 

Preferred  Stocks 

General  Steel  Wares .  7%  102.00  6.88% 

Mc^ll-Frontenac  Oil  Co.  Ltd .  6%  90.(X)  6.67% 

Power  Corporation  of  Canada . 6%  Market  5.85% 

Windsor  Hotel  Limit^ .  Market  6.80% 

Common  Stocks 

Per  Share 

British  Columbia  Power  Corp.  Ltd.  Class  "A”  (no  par  value)  60.00 
(Carrying  bonus  of  one  share  class  "B”  with  each  four  shares  Class  "A”) 
Bathurst  Power  &  Paper  Co.,  Ltd.  Qass  "A”  (no  par  value)  40.00 
(Carrying  bonus  of  one  share  class  ”B”  with  each  four  shares  Class  "A") 

We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 


1947  101.50  5.90% 

1948  102.00  5.80% 
1947  102.50  5.90% 


102.00  6.88% 
90.00  6.67% 
Market  5.85% 
Market  6.80% 


I  w  innipeu  Burenu  The  I'lnniifiai  Time.  ,  ^ajf  this  year  will  be  shown  ap- !  thwized.  with  important  rights  at- 

Btg  HurVeSt  ^rtll  Winnipeg.  —  “Too  much  rain”  has  kcatchewan.  The  .Melfort,  North  Bat- ;  proximately  on  the  same  kusls  as  !  tached.  The  offering,  it  is  said,  ■will 

g  r  I  ujs  mj  ,  been  the  complaint  heard  from  pcc.  .  tlpford  and  Regina  areas  are  the  most  the  corresponding  period  of  1927.  j  be  on  the  basis  of  1  new  share  for 

ttelp  iviassey~n arris  advanced  in  the  latter  province,  while  i  Production  of  the  leading  metals  is  every  five  shares  held  and  the  price 

- y  ,  the  region  in  Alberta  from  Edmonton  reported  to  be  increasing  steadily.  I  will  be  $27.50  per  share. 

Although  rust  or  other  crop  dam-  to  drowned  out;  to  (’.algary  seems  to  have  experienc-  while  prices  arc  stiffening  consider- j  Earnings  of  the  company  this 

age  may  affect  the  yield,  a  big  har-  fields  is  r<^o)ied,  principally  ;  ed  the  greatest  growth.  In  almost!  ably;  as  a  consequence  profits  of  the  year  to  date  are  understood  to  be 

vest  in'  western  Canada  is  already  j  -Manitoba.  Only  in  the  low  j  the  whole  of  .Manitoba  wheat  is  aver- '  company  tor  the  latter  part  of  the  well  in  excess  of  the  same  period 

_ . . -J  -  lands  however,  in  the  heavier  soil  '  no-inr.  ! _ _ _ ..u„ .  .1 _ i.u..  _  _ .u.-  1 _ 


j  practically  assured  in  so  far  as  rc- 
1  quircnient.s  for  machinery  are  con- 
i  cerned.  This  situation,  taken  in  con- 


lands  however,  in  the  heavier  soil  ;  aging  fifteen  inches  or  over. 

areas,  is  any  damage  expected,  but  |  - - 

Manitoba’s  Red  river  valley  and  the  |  .  11  •  c.  *11  /’’*  • 


year  are  expected  to  show  a  healthy  I  last  year,  with  the  best  results  to  be 
incrciise.  |  heard  from. 


junction  w  ith  the  fact  that  sales  of  Poi'tage^plains  come  into  this  cate- 
tractors  and  reaper-threshers  for  the  '  Elsewhere  the  heavy  .Tune 

ye<ar  to  date  have  shown  a  marked  ’''"'ns  aippear  to  have  :iren  easily  ab- 
increase  over  last  year  indicates  that  ®<^>'hed  to  serve  as  a  reserve  against 
a  very  Targe  volume  of  business  will  :  **■  drought  period. 


All  is  Still  Going  \ 
Well  With  Crops 


"be  done,  in  Western  Canada  bv  the  But  while  some  pessimism  has  been  ;  <'<'i'’'’ring  (he  crops  in  the  Prairie 
i  .Masscy-Harris  Co.  before  the  end  of  j  heard  in  the  eastern  portion  of  the  Provinces  and  encouraging  an  op- 
!the  vear  The  acquisition  of  the  Pralries  the  west  a.?  a  whole  is  pro-  ‘ismistlc  outlook  in  practically  every 
i  Walfis  tractor  through  the  purchase  '  foimdly  thankful  for  the  liberal  rains  !  d  strict,  according  to  the  Crop  Re- 
!  of  .1  i.  Case  Plow  Works  is  proving  a  !  ''  hich  have  repeatedly  drenched  the  !  P«rt  of  the  Bank  of  .Moutreal  issued 


valiwhle  aFset  and  it  is  also  report-  ,  ^  ,  ,  ,,  x.  ^ 

I  ed  that  the  production  of  a  small  type  ,  boundary  to  the  Rockies.  «  |  by  cool  cloudy  weather,  have  had  j 

!  of  tractor  designed  to  meet  the  nce.ls  Ene  danger  this  season,  of  which  1  highly  beneficial  effect,  and  with  the 
of  .smaller  farms  in  the  cast  its  well  ‘be  farmers  are  conscious,  is  the  fact  !  present  warmer  weather  growth  is  ! 
as  the  west  is  planned.  | ‘b 't  the  liberal  rains  might  produce  rapid,  .some  districts  reporting  that  j 

Reference  ha.s  been  made  to  the!*'*  rji.nk  lodged  crop  which  would  he  wheat  is  already  in  the  shot  blade  j 
decline  of  exports  business  of  the !  very  vulnerable  to  rust  attacks,  stage.  In  Quchec  Province,  while  1 


foundly  thankful  for  the  liberal  rains  !  d  strict,  according  to  the  Crop  Re- 
which  have  repeatedly  drenched  the  !  Port  of  the  Bank  of  Moutreal  issued 
whole  territorv  from  the  Ontario  I  Thursday.  General  rains,  followed 


I  by  cool,  cloudy  weather,  have  had 


In  Quebec  Province,  wTiile  I 


215  St.  James  St.,  Montreal 

Toronto  Quebec  Ottawa  HamlltoO  Lt 
Winnipeg  Saikatoon  Victoria  Vi 


London,  Ont. 
Vancouver 


1  .Ma.sscy-Ha.rris  Co.,  but  those  who  '  Warm  dry  weather  fvom  now  on  till  the  crops  made  a  late  start  they  are 
I  have  confidence  in  the  stock  submit  j  'out  the  middle  of  .luiy  would  over-  now  progress, ug  w'cll,  with  ideal 
that  the  increiusing  volume  of  more  1  <wne  such  doveloipmeiiis  however,  growing  weather  prevailing.  In 
I  attractive  domestic  business  is  a  very  ;  und  that  is  what  the  west  wants  to  Ontario  all  grain  crops  have  shown 
favorable  development.  i  see  now.  The  rust  of  co4irse,  is  a  great  improvement  during  the  past 

_ _ _ _ .  I  always  a  menace  and  will  probably  two  weeks,  due  to  excellent  growing 

.\XOTHKR  WELL  FOR  HOVE.  |  ‘uke  its  toll  as  usual  this  year.  weather.  In  the  Maritime  Provinces 

Tr!rr,nfn  Hmno  nil  rnmnunv’o  i  T’hc  gciicral  crop  Information  conditions  generally  are  favorable, 
well  No  ’’  W'hich  is  set  at  a  *dpnth  i '®^‘^bing  the  Grain  Exchange  here  though  warmer  weather  ^is  needed 
ana  foot  it,  fi,!.  Tnr.,.,.  I  indicates  that  the  grain  in  Manitoba  and,  in  some  sections  of  New  Bruns- 
v4ne^  AlbSria  has  VeT  broucM  I I*®  advanced  wick,  rain  as  well.  In  British  Col- 

f«.|of  the  three  provinces,  with  Alberta  umbia  all  conditions  are  good  and 
l^Slable  I  gener^ly  Bht^wlug  up  of  Sas-  the  crops  are  doing  well. 


The  new  street  number  of  Royal  Securities  3j 
Building,  Montreal,  is  *' 

244  St.  James  Street  j 

Our  telephone  number  has  been  changed  to  jj 

*HArbour  3121  | 

Itoyai  Securities  Corporation  I 

*  LIMITED  V' 


r  — 
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Foi^West  Indian 
Business 

Through  the  mtemt  it  holds  in 
BetcUy*  Bank  (Dominion,  GJonial  and 
Oaaoaas),  focmarl^  Tha  Colonial  Bank,  the 
Bank  of  Montreal  is  able  to  offer  is  eus-  I  • 
temars  good  sarvica,  favorable  terms  and 
fuilinas  for  obtaining  acoirate  credit  and  ^  1^^ 
ether  business  infottnabon  con* 
amiing  individuals  and  coiTcems 
in  the  West  Indies  and  Bnbsh 


Head  Office 
Monueel 


ONTARIO  SHOWS 
BIG  GROWTH  IN 
POWER  DEMAND 

Aggregate  Distribution  of  Hydro 
Nearing  1,500,000  H.P. 
Mark 

SHORT  AGE~iWERTED 

Two  Big  Contracts  With  Gatin* 
eau  Power  and  Arrangement 
With  Quebec  Government  As¬ 
sure  Ample  Supply 


province  Is  fairly  well  fortified 
against  eleotrlcal  power  shortages 
for  some  time  to  come. 

AT  ISLAND  FAUS 
BEST  ECONOMICS 

Premier  Bracken  Disappointed 
at  Rejection  of  White  | 
Mud  Site 

BUT  WELCOMES  ACTION  j 


SOUND  EARNINGS 
GAIN  IS  SHOWN 
MEXICO  TRAMS. 

Gross  Revenues  Up  Almost 
1,000,000  Pesos — Profits 
Expand  Sharply. 

LOW  OPERATING  RATIO 

Passengers  Carried  Increased  by 
Almost  50  Per  Cent. — Jitney 
Competition  Still  Keen,  But! 
Shows  Signs  of  Falling  Off  j 


Unceasing  Attention 


BANK  OF  MONTREAL 

Established  l8i7 

As^ts  in  excess  oC  $86o,000,000 


The  Qreatest  Triumph  of  Science  over  Distance  I 

BEAM  SERVICE 
TO  AUSTRALIA 

%mpVuidic 

CANADIAN  MARCONI  COMPANY  announce  the 
opening  of  a  new  Trans-Pacific  Wireless  Telegraph 
Service  —  Direct  Beam  Wireless  from  Canada  to 
Australia,  in  conjunction  with  Amalgamated  Wire¬ 
less  (Australasia)  Limited,  and  the 

CANADIAN  NATIONAL  TELEGRAPHS 

at  the  following  reduced  rates 

ORDINARY  •  •  35c.  per  word 

DEFERRED  -  •  17Hc.  per  word 

NIGHT  LETTERS— 20  words  or  lets  $2.70. 

Extra  words  13)^.  each 

WEEK-END  LETTERS — 20  words  or  less  $2.10. 

Extra  words  10^.  each. 

In  the  interest,  of  speed  and  economy  users  of  this  new  Beam 
Service  should  mark  messa^res  for  Australia 

"  VIA  EMPIRADIO”  and 

FILE  AT  ANY  CANADIAN  NATIONAL  TELEGRAPH  OFnCB 
All  private  codes  and  registered  telegraphic  addresses 
can  be  used  for  messages  via  Beam. 

A  Further  Link  in 

The  Empire  Wireless  Communication  System 


CANADIAN  MARCONI  COMPANY 


sure  Ample  Supply  Wlnnlpeit  Burmu  The  Flnonrlul  Time*  iShOWS  •jlgns  Oi  r&llins[  I./1T 

_  Winnipeg.— The  Whitney  interests  - - 

Toroi^n  Furenu  The  Finnnrini  Time*  selected  Island  Falls  on  the  Churchlll  A  substantial  gain  in  net  revenue  j 
Toronto.  --  Ontario's  -publicly-  Rjver  in  Saskatchewan  instead  of  rcsutling  from  additions  to  service 
owned  hydro-electric  power  system  white  Mud  Falls  in  .Manitoba  for  facilities  durn  ;  the  period,  and,  by 
is  on  tl.e  way  to  an  annual  distrihu-  ^heir  power  development  because  of  reason  of  sinii  ilfication  by  capital 
tion  of  1  500,00(1  horsepower  (if  clec-  factors,  according  to  a  structure’,  a  very  satisfactory  im- 

trical  energy.  The  commi.islon  s  statement  issued  by  Premier  proveinent  in  net  earnings  are  .shown 
twentieth  annual  reiport,  recently  D,.„„Von  *  in  thp  annn.Tl  renort  of  .Mexico  Trani- 


Our  Montreal  Branch 


'  fsr.i'ed.  details  distribution  during 
*  1027  of  1,000.252  of  such  to  the  252 
I  municipalities  co-partners  in  the 


Bracken.  in  the  annual  report  of  .Mexico  Tram- 1 

The  long  transmission  lines  and  ways  for  the  year  ended  December  j 
the  high  capital  investment  that  31.  1927.  I 


to  the  study  of  how  best  to  make  our  large 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

"Characterizes  This  Bank's 
Service. 

Business  Accounts  are  solicited 

THE  BANK  OF 
nova  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,000  DRQB 

Total  Assets  over  $260,000,000 


i.i.i  III  ,  j  the  high  capital  investment  that  31.1927.  I 

"phpm'/’'’  ■ontracts'^for  the  purchase  "'ould  be  necessary  in  the  case'of  During  1927  the  company  received 
of^1m^e  than  300  000  h^  from  pri-  "’hite  Mud  Falls  forced  the  company  a  full  year's  interest  on  all  its  hold-, 
V  ,tc  partiJs  have  hein  ma(1e  bv  the  to  abandon  this  project.  Mr.  Bracken  ings  of  both  classes  of  bonds  in  the 

i  commission,  and  dcliverv  of  part  of  said,  and  oonfinued  as  follows:—  .Mexican  Light  &  Power  (  ompany.  , 

■1  will  be-in  this  year  over  publiclv  "The  Flin  Flon  interests,  after  a  Gross  earniugs  amounting  to  $11.- 
'  built  and  "owned  transmission  lines,  study  of  the  situation  in  1925,  de-  010,855.  Mexican  currency,  as  coifi- ! 
This  is  intended  to  meet  the  demand  cided  that  the  only  satisfactory  pow-  pared  with  $9,9,31.280  f(ir  1926,  show 
!  in  old,  or  southern  Ontario.  The  er  development  for  the  mining  power  an  increase  of  $1,079,585,  or  10.8  per 
report  does  not  fell  all  the  story  development  for  the  mining  area  was  cent.  Anct<4pe,ratingprofitot$885.- 
;  however.  In  northern  Ontario,  where  Island  Fails.  White  .Mud  Falls  was  (.59  is  shown,  after  making  deduc- 1 
:  mining  and  the  pulp  and  paper  in-  not  considered  until  November,  1927.  tions  for  tax  payments  and  depreeia- 1 
'  dustries  have  given  a  great  impetus  when  the  Provincial  Oovernmenf.  in  tion,  an  increase  of  $807,155  over  t’.ie . 
i  to  hvrlro-power  development,  there  the  interests  of  Northern  Manitoba  previous  year.-  i 

will  probably  be  more  than  suffi-  development,  urged  that,  before  a  The  average  operating  ratio  for  the  I 
cient  power  for  a  eonsiderable  per-  decision  was  made.  White  Mud  .'far.  excluding  (axes  and  depreeia- j 

lod.  Falls  should  he  thoroughly  inve.=1i-  ‘‘fn.  was  8,3.32  p>r  cent.,  which  com- 1 


BANKERS’  INVESTMENTS 


.Some  of  its  surplus  may  he  sent  grated 
.50(1  to  600  mlle.s  to  help  obviate  any  ...j-j, 
possible  shortage  in  the  south, 
"Booster"  equipment,  which  is  ex- 


Falls  should  he  thoroughly  inve.=1i-  ‘‘fn.  was  8,3.32  p>r  cent.,  which  com- 1 
Itated.  pares  with  89.82  per  cent,  for  the  | 

"This  survev  has  recently  been  previous  year,  and  the  ratio.  Inelud-j 
completed  and'  it  confirms  t'he  pre-  ins  taxes  and  depreciation,  was  91.96 
vious  studv  In  that  Island  Falls  ap-  I'P'  fent..  compared  with  99.21  per 


I  possible  snortagp  in  inc  completed  and  it  confirms  the  pre-  >ns  taxes  and  depreciation,  was  ai.:((. 

:  "Booster"  equipment  wh1(;h  is  ex-  Island  Falls  ap-  I'P'  fent..  compared  with  99.21  per 

I  pected  to  do  the  trick  is  going  suitable  to  the  use  cent,  for  1926. 

,  through  a  series  of  tests  no«  .  It  of  the  mining  fompanv.  Moreover,  The  total  number  of  passengers ! 
enmprises  devices  which  it  is  reported  that  the  power  will  he  carried  under  the  new  system  be- 

distanee  transmis.sions  available  fo  th-  other  mines  as  well  tween  April  1  and  31at  December, 

m'na  nnwir  is  vrowdL  at  the  at  a  reasonable  rate.  The  develop-  1S27.  was  91.533.210,  as  compared  I 

^^tP  ^o/Too  onn  hoJsepower  per  vJar  of  the  mining  area  with,  which  with  66.245.201  for  the  corresponding! 

nnrmallv  and  is  alwavs  liable  to  the  Flln  Flon  Is  intimately  associated  nine  months  of  the  year  1926,  and  j 
sudden  "aerumulatlon.  fhe  commis- !  "-iH  therefore  he  aided  to  the  extent  the  gross  earnings  showed  an  In- 
sion  must  iook  several  years  ahead,  of  the  surplus  power  available.  l.OOO. 000  pesos  Over 


KNr.LANIV -Lloyds 
Bank,  LImItrd, 
lamdnn,  and 
Branrhrs. 

srOTI.AND— TIi- 
rommorcial  Bank  of 
Srotland,  Limited, 
RdlnhiirRh,  and 
Brani'hrs. 

IRKLAND— Th* 
Nortliorn  Banking 
Co..  I.lmllpd.  Brifast, 
and  Branrhps, 

FBANCR— Ho.Tds 
and  National 
Provincial  Foreign 
Bank,  I.lmitcd, 

Credit  Lyonnais, 

Aaaeta  over  One 


■When  you  nre  Interested  In  hluh-Brnde 
necurltlea,  cnnaiilt  the  manneer  nl  nnv 
Rrnneh  of  the  Bunk.  ^ 

Service  to  the  piiblir,  hiiylna;  nnd  selllnK, 
I*  nrr:inG>d  by  the  mnnnerr  throiish  the 
Rnnk's  Bond  flepiirtnient  nt  Hend  Oftlre. 
ThI*  rnenri*  tlint  nny  weeurlty  neleeted 
thrniiKli  out  serylee  la  a  hnnkera'  Invest¬ 
ment, 

Any  mnnncer  of  the  Bank  svlll 
alve  you  cnreful  advice  and 
finlnstnklna  service. 

IMPERIAL  BANK 

OF  CANADA 

HE.4D  OFFICE  .  -  TORONTO 

*  Hundred  nnd  Thirty-Five  Hllllnna. 


Henre  the  arrangements  contracted 
.TPd  prospective,  now  •under  way. 


ements  eontraeted  Proceed  MIth  Smelfer..  during  the  same  period. 

,ow  under  way  Jitney*  Show  Oeeline. 

nf  ^  ^  know  that  now  that  the  decision  has  "^he  amount  of  $1, 46ft. 285.  Mexican! 

’"“k  ’  ttfe  been  made,  tl.e  plans  are  being  pro  tnrrencv,  was  expended  during  the  | 

vvtii  eeeded.with  Immediately  to  construct  ff’'"  repairs  and  maintenance  of; 


The  first  block  of  P"wer  from  the  decision  has 

Gat  neau  nver,  \  been  made,  tl.e  plans  are  being  pro 

rontrart  w^th  a  siihsiniary  of  fne  . _ * 


_  .  a.  «,  41 1  M  ^  <  J  W  H  H  1  411  U 1  P  I  H  I  i  1  O  COUSllUri  s'  --  .  ».**..*  v.av.  a  xav.  s  s.  ,  ,  a  ,  v  v  sra. 

Interna  ional  p  ^  IP  •  '  the  power  plant  and  transmission  line  equipment,  and  a  total  of  $85(1,192: 

reach  Toronto  this  fall  'ia  '  |  as  well  as  the  treatment  plant  In-  spent  on  track,  overhead  lines' 

the  I  eluding  the  smelter.  There  will  hr  and  buildings.  The«e  two  items  re- 1 


oen' rnnstr.icted  hv  the  eluding  the  smelter.  There  will  hr  ann  miiiqings.  i  ne«e  two  items  re- 

riicidentallv  the'  lat-  dlsappolnfmenf.  of  course,  that  White  present  a  combined  expenditure  of  i 

[er  s  btrA'  said  to  have  been  Aoh  Mud  Falls  was  not  referred,  but  ap-  ?2.313.477.  out  of  a  total  maintenance 

lower  than  that  of  any  of  the  private  parently  the  economic  factors,  in-  A  small  decrease  , 

firms  that  tendered  on  the  transmis-  eluding  the  long  transmission  line  of  $59.199d5.  equivalent  to  approxi- 1 

Sion  line,  sod  the  high  capital  investment  re-  mately  2.5  per  cent.,  is  shown  In  i 


May  increased  by  10  4  per  cent,  over  here,  and  linked  up  "  ith  that  of  the  r.  e.  Phelan,  vlre-presldenf  of  the  mcreased  $323,682.  or  approximately 
-May.  1927,  while  gross  Inerea.iPd  Niagara  system  now  suppL'-O'  I  Flin  Flon  mine,  gave  out  the  follow  '’8  per  rent.  The  total  amount  of' 
11.22  per  cent..  This  refleets  higher  large  part  of  thi.=(  section  and  west-  ing  statement :  f.axes  paid  was  $340,164.  an  increase] 

operating  expenses  in  May.  com-  ern  Ontario.  The  mere  linking  of  "The  Flin  Flon  mine  has  finally  $7,945  over  the  figure  for  1926.  | 
parative  figures  for  the  month  and  these  will  give  Ontario  a  continuous  decided  to  develop  Island  Falls  on  increase  In  expenses 

for  the  first  five  months  of  the  vear  trunk  line  praetirally  from  end  to  Churchill  River  for  Its  power  amounted  to  $272,429,  equivalent  to 


RT  a  1  THIISIfM  irir-I  Mfl.lMMi  KLUiii-  (ipi 

nniTII  CADNIUr'C  increased  by  10  4  per  cent,  over  here,  and  linked  up  with  that  of  the 

DltALlL  LtnitniriUU  5Iay.  1527.  while  gross  Inerea.sed  Niagara  system  now  supplytc 

11.22  per  cent..  This  reflects  higher  large  part  of  thi.s  section  and  west- 
IIP  ClI  A  DPI  V  I  expenses  in  Mav.  com-  ern  Ontario.  The  mere  linking  of 

/luAlll  Ul  On/llirLI  I  parative  figures  for  the  month  and  these  will  give  Ontario  a  continuous 

;  for  the  first  five  months  of  the  vear  trunk  line  praetirally  from  end  to 

_  JZ  ^  ;  follow:  ‘  end.  and  one  that  will  eventually  he 

Net  For  May  Shows  Gain  of  ■  con.iolned  with  those  in  the  north. 

$198,269 — Increase  of  $1,-  .  ’fis  ‘  n::  tn-.  in  addition  to  the  Gatineau  eon- 

077,010  for  5  Months  ,  "^^HWbe'’':are"peon^;^ 

*  _ _  made  with  the  same  people  for  an 

rrs  Tt  7T  .  .  $2.090. 73R  Xl.oni.tfio  $'ior  ..7o  adflitional  t^O.OOO  horse-power  to 

'Brazilian  Traction  Ligrht  and  Pow-;  Four  Month*.  serve  the  Ridean,  St.  I.#awrenrr.  O 

ef  Co.  Ltd.,  gross  earnings  from  ope- 1  .i- oo’-H-,  „  «awa  and  the  Cenlrnl  Ontario  and 

ration  in  May  amounted  to  $3.6(11.-88  ^  ^  j  *.-  Trent  svstems.  where  the  shortages 

_ _ ..-.a  »■>  OOT  CKl  Ho.-  r...i_o,.,_  (,(l,.iXJ  •  ..  ..  , _ , _  . _ 


Xew  t'ontracf  Hade.  qulred  at  the  larger  White  Mud  site 

This  power  will  he  stepped  do'wn  I  were  dominating  factors  In  the  de¬ 
af  a  transformer  station  going  up  j  oision.” 


quired  at  the  larger  White  Mud  site  these  expenditures  as  compared  with  | 
were  dominating  factors  In  the  de-  the  previous  year.  | 

elsion.”  Operating  expenses,  at  $6,830,430 

R.  E.  Phelan,  vlre-presldenf  of  the  ^ncreased  $323,682.  or  approximately! 


Flin  Flon  mine,  gave  out  the  follow 
ing  statement: 


supply.  The  surveys  and  estimates  2-76  pet  cent.  During  the  year  $1.- 
eomparing  Island  Falls  and  White  083.473.  Mexiran  rurreney,  was  spent 


Mud  F.alls  indicated  that  Island  F.ills 
would  be  ver.v  much  Qiore  advnntagc- 


upon  new  completed  and  uncrimplet- , 
ed  constructio’i  work,  and  upon  re- 1 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITE 

MONTREAL 
TORONTO:— FEDERAL  BUILDING 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal.  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


$2.n9o.7.aa  si.nei.tsa  $  los.-’ci 

Four  Xlonths. 

in2S  l')27  Tne, 


ou.=  to  the  Flin  ['3nn  mine  than  White  construction  work  properly  charge 


It  is  considered  by  the 


Jo”.;;-,  „  tawa  and  the  Central  Ontario  and  I'’’”"  management  that  if  i'^ 

Trent  systems,  where  the  shortages  ■equally  more  advantageous  for  the 

as  compared  with  $3.2.37,839  in  May.  — : _ :L _ ■  -i  :!!:  on  the  Immediate  horizon  have  other  urers  of  power,  which  was  one  maK'ug  a  net  ananinn  to  tne  eapita 

1927,  an  increase  of  $363,449.  Oper-  NVt  t?. 777.077  $  «,7an.or,7  .?i.n77,nifi  mnsed  some  alarm.  The  fransmi.s-  of  the  governing  influences  in  mnk-  oerount  of  the  cfimpany  and  its  siih 

ating  expenses  for  the  month  at  $L-  -  —  -  -  Fion  line  for  this,  too  is  under  eon-  in.g  this  decision.  sidlaries  of  $((15,284,  .Mexiran  our 

501.550  were  higher  by  $165,18(1  than  MADE  pPANPUICpC  PAD  struetinn,  and  It  is  stated  that  he  "It  is  nltviniis  that  the  entire  sue 

May  In  1927.  iril/lilj  1  AxllxV/llluljO  Lvli  arrangement  embodies  ,a  rental  lo  ce.'s  of  the,  mineral  area  is  as  vi*al  •Mtuey  rompetition  continued  to  b 

The  net  eacnings  for  the  month  Minn?  P  WP^T  IITII  FTIFC  commission  as  well  at  a  price  to  the  Flin  Finn  as  to  the  other  ^5 
amounted  to  $2,099,738  as  compared  I»HI/1/LD  "Cul  UllLllICu  of  under  $15  per  horse-power.  ,",s  in  mines  them.®  dves  because  Flin  Flon  Hues.  :n  many  eases,  havi 

with  $1,901,469,  an  increase  of  $198.-)  Three  more  Saskatchewan  muniei-  ’he  larger  contract.  Thus,  for  the  expects  to  receive  eonsiderable  ton-  necessary  to  reriure  fare; 

269.  The  aggregate  gross  earnings  palities  have  derided  to  sell  out  their  f-me  being,  the  possible  early  short-  ■  nages  o'  customs  ores  from  the  sur-  issue  .special  rate  fickcls  ii 

for  the  first  five  months  amountful  to  electric  light  plants  to  Mid-West  Ufi-  power  supply  in  the  mdus-  , funding  mines  and  anything  detri-  ‘''Pb'' ';;nmpete  with  the  street  rail 

$16,907,631  as  against  $15,223,339  for  lilies.  Ltd.,  subsidiary  of  Interna-  ^bial  centres  of  Ontario  are  averted.  ;  f,i(.ntal 'to  their  development  would  'ne  number  of  jitneys  it 

the  first  five  months  of  1927,  which  tlonal  Utilities.  These  are  Ftra®-  '''  ^''’'^^br  precautionary  measure.  i  equallv  detrimental  to  the  vice  al.so  show  a  slight  reduction 

an  inz-rcD  r,f  St  fiSi 'Xie  Tha  v.nna  Tn^nanioi  on.t  Q-w _ _  ihowcvcr.  thcrc  Will  bc  t TH Hsm isslon  I  and  it  IS  hoped  that,  with  the  addi 


able  to  capital  aeeount;  property  I 
nnd  equipment  retired  represented  a  [ 
value  of  $378,188.  Mexican  rurreney.  i 
making  a  net  addition  to  the  eapital 
aeeount  nf  the  company  and  its  sub-  ; 
sidiarie.s  of  $7(15,284,  .Mexiran  our-j 
rency.  j 

Jitney  rompetition  continued  to  be  j 


HEAD  OFFICE  A\D  WORKS: 

Lachine  Locks,  1\Q. 
r.  0.  Address,  Moiitreiil,  F.Q. 


BRAACn  OFFICE  AND  WORKS) 
Toronlo,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Keglnn, 
Edmonton,  Tancomer. 


MARP  PRANmiQPQ  PAP  .struetinn.  .and  It  is  stated  that  he  "It  is  nltviniis  that  the  entire  sue  '"'■'ncy.  I 

Ifll/Iilj  1  AxllsVfllluLiO  rUIi  arrangement  embodies  ,a  rental  lo  ce.ss  of  the,  mineral  area  is  as  vi*al  •Mtney  rompetition  continued  to  be  j 

Minn?  P  WP5T  IITII  ITICC  commission  as  well  at  a  price  to  the  Flin  Finn  .ns  to  the  other  ^bvere.  but  it  has  been  noted  that  the  j 
Iflll/DLCi  iTuul  UIILHIIju  of  under  $15  per  horse-power.  ,",s  in  mines  them.®  dves  because  Flin  Flon  i'^bb.'  lines,  .n  many  eases,  have 

Three  more  Saskafebe.wan  miiniei-  ’^e  larger  contract.  Thus,  for  the  '  expects  to  receive  considerable  ton-  necessary  to  reriure  fare.s 

palities  have  derided  to  sell  out  their  ^-nie  being,  the  possible  early  short-  ■  nages  o'  rii®tom.s  ores  from  the  sur-  issue  .special  rate  tlckcls  in 


the  first  five  months  of  1927,  which  tlonal  Utilities.  These  are  Btra.®- 
showed  an  increase  of  $1 .684.292.  TTie  burg.  Imperial  and  Balteoats. 


fiTm^^ntJiroVl9eR'nm77ed'’toT9'^  ti  "'^b  ''"''11'''’'"  '  ^nd^^rrangemenS''"^^^^^^  th7iovt 

five  montJis  of  in2S  amounted  to  ties  have  all  areepted  offer?;  made  to  •  «rnm^nt  th^rA 

777.077  as  rotnrared  with  $8,700,067  them  by  the  private  company.  ,  -rh,,.®.  regardless  nf  what  mav  hr,n- 


thus  he  equally  detrimental  to  th^ 
nin  Flon  interest.s.” 


fni  the  same  period  in  1927,  or  an  in¬ 
crease  of  $1,(177.010. 

.Net  earnings  for  the  five  months 


STEEL  ri.AXT  FOR  SASKATOON. 


Thus,  regardless  of  what  may  hnp- 
pen  when  the  stated  ease,  as  be¬ 
tween  Ontario  and  Quebec  on  The 


Saskatoon.  The  Minneapolis  Bfec!  one  hand,  and  the  Dominion  govern 


increased,  therefore,  by  12.33  per  and  .Machinery  (lompany  of  Canada  ment  on  the  other,  in  respect  to 


cent.,  while  gross  earnings  Increas-  Limited,  has  secured  a  sitr 
cd  11.(16  per  cent.  Net  earnings  for  katonn. 


power  rights  on  the  St.  I^awrence  Is 
derided  by  the  privy  council,  this 


HEALTHY  SURPLUS 
AHER  DIVIDENDS 
me;  LAN  POWER 


ways.  The  number  of  jitneys  in 
service  also  show  a  slight  reduction, 
and  it  is  hoped  that,  with  the  addi- ' 
tion  of  still  more  ears,  competition  ‘ 
will  rapidly  decrease.  i 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


MAKE  PROGRESS  ON  I 
HALIFAX  GAS  PLANT  1 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


For  July  Investment 


Make  Your  Money  Earn  6%^® 

and  Secure  an  Opportunity  to  Share  in  the 
Growth  of  a  Prosperous  Business  Besides. 

i.  curin'p-,  of  w(*ll-tnanaga'  mo-'b-mdiamg  conceraa  in  large  cities  hava 
_  _ proved  themselves  to  be  exceptionally  profitable  inveetmenta. 

We  recommend  the  purchase  of  the 

6%  Cumulative  Convertible  Preferred  Stock  of 
A.  J.  Freiman,  Limited 

which  operates  in  Ottawa  the  largest  general  merchandising 
establishment  in  Ontario  east  of  Toronto.  Sales  in  the  past  5 
years  increased  33  per  cent.  In  1927  they  amounted  to  over 
^3,000,000,  and  in  1928  to  date  they  have  exceeded  those  for  the 
correspjonding  period  of  last  year. 

Preferred  stock  dividends  were  earned  2.66  times  last  year. 

Ratio  of  current  assets  to  current  liabilities  is  6.88  to  1.  By 
virtue  of  the  conversion  privilege  shareholders  have  the  right  to 
share  in  the  future  prosperity  of  the  business.  Until  April  1, 

1933,  each  share  of  preferred  stock  may  be  converted  into — 

3  shares  of  common  for  the  first  2,500  preferred  shares  converted 
2  Vi  shares  of  common  for  the  next  5,000  preferred  shares  converted 
2  shaorea  of  common  for  the  remaining  preferred  shares  converted 

We  recommend  the  stock  as  an  investment  issue  with  attractive 
possibilities  of  appreciation. 

Price  :  at  the  market,  to  yield  about  6.67% 

Listed  on  the  Montreal  Curb  Market 

McLeod,  Young,  Weir  &  Co*,  Limited 

Metropolitan  Building,  Toronto 


ITIL.  rUTTLA  Halifax.  —  ronsfruction  of  the  ' 

new  gas  and  coking  plant  for  the  I 
!  _  L  Nova  Scotia  Tramways  and  Power 

Vjross  Kevenue  ror  Year  1927  company  has  been  started  in  earn- 

Shown  at  $4,566,838  cst,  according  to  K.  I,.  Dawson,  eii- .  j 

_ _ _ _  perintendent  of  the  gas  works.  Some  ; 

CURRENCY  IMPROVES  ""iS,".',.  ! 

- .  Riven  employment  by  the  West  Gas'  j 

j  RefIe<*tion  of  the  capital  reorgan-  improvement  f’ompany  of  Manches- ‘  !( 
ization  which  was  effected  during  tgr,  England,  and  xNew  York.  I  | 

ihe  period  is  found  in  the  annual  ^  large  quantity  of  the  structural  I 

:  report  of  Mexican  Light  and  Power  ^eel  and  brick  to  be  used  in  the  i 

(  ompany  for  the  fiscal  year  ended  construction  of  the  coke  ovens  has  : 

December  .31,  1927.  These  eapital  arrived  in  the  city  from  Eng- 
change-s  have  resulted  in  the  dis-  land  and  New  York  and  the 
charge  of  all  arrears  of  Interest  on  |  conjifruction  engineers,  ('.  Hadfield 
the  outstanding  bonds  and  all  un-  i  and  L.  Hislop  have  been  here  for  i 

i  paid  accumulations  of  dividend  on  :  two  weeks  surveying  the  site  and 

the  7  per  cent,  cumulative  prefer-  rnakjng  their  plans.  i 

ence  shares.  In  this  connection  it  _  _  _ _ 

has  to  be  noted  that  In  carrying  $.1,222,415  or  an  increase  of  | 

I  cut  the  scheme,  the  capital  slock  ^,-0  j 

was  increased  by  the  creation  and  ’’  U.’.' ' 
issue  of  1  4(10  00(1  new  4  ner  rent  is-  During  the  j-ear  under  review  and  , 

continuing  into  the  current  year,  the 
anH  tvia^h  tha  ^  general  conditions  in. 

f.?rther  oooooo^^^^  have  been  still  somewhat' 

mnrta  J  ;  tn  sLufn’n  to  ?he  '  Hs^orhed.  and  there  has  as  yet  been 

mortgage  bonds.  In  addition  to  the  , „„„ 

e*  ■..1-11  ry.  llt.tlG,  if  1  ITl  prO\  ©TA  G  A  L  1 A 

pn>-mftnts  already  mentioned,  ♦he  L,  .  There  are  however 

arrears  of  interest  on  the  company’s 
»  per  r,m.  '••".I" 

wm  "mupm  IpS 

nofrr  f  ^  th  T.n"lmo^mt  h  '  '*^hor  Situation  in  the  federal  dis- 

St  throughout  the  year, 

unpaid  interest.  i  „.t.h  t,.  ,  i 


SHERBROOKE 


OUE. 


O-FFice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  Ea.st  6400. 


THE  • 


iinnairf  i  '*^**‘°'  O’lldt  throiighout  the  year. 

-Tha  (..ai  '  otid  the  company's  relations  with  Its 

The  profit  and  loss  aeeount  Indl- 

eat.es  that,  ds  a  re.sult  of  the  year's  :  undl.sturbed  and 

operations,  there^  was  a  revenue  in  ^omaiany  again  suffered  eon- 

f-AAodiaii  rurreney,  amounting  to 
$4,566,838,  and.  after  the  admlnkstra- : 


AUCTIONS 
329  Ontario  East  -  - 


Near  St.  Denis 


$4,566,838,  and.  after  the  admlnkstra- 
tion  and  general  expenses  In  con- 


.Mexlean  rurreney  Into  Canadian 


neetlon  with  the  seheme  of  arrange-  ’  the  \texlran  silver  ^peaa  ^  ' 

Ji"  Towards  the  end  of  the  vear  there  , 


all  to  $2.59.841,  there  was  available  (r.  ,;.(=' 

j{  .  ..  * V A  t4  0A£  w cl ^  ^rdniiBi  I m p ro V ©m ©At.  in  t,a1r  j 

for  distribution  the  sum  of  $4,306.-  ^ 

997.  Rond  interest  consumed  $2.- ' 

474.917  -and  $.676,758  was  transferred  ..n?  i 


MONTREAL 


OTTAWA 


HAMILTCXff  NEW  YORK 


1  to  reserves  for  sinking  fund,  leaving  *''y'oO(l^''nro.gress  he?ng  made  in  i  i 
'  a  balanre  of  $1,264,321.  But  of  this  „  J,  nn  ,he  '  ^ 

,  AAft  .  _  i_  !  the  ronstruetton  of  the  dam  on  the  i 

'  nf  Odd  arrangements  are,  ' 

payment  of  one  dividend  for  the  proceeding  with  ! 

hydro-electrle  installation,  i 

^  ho  oar^HoH  I  utidcr  thc  prcseHt  programme  | 

suiplus  of  $940,321  to.be  carried  |  ready  for  the  delivery  of]  ! 

ror  arn.  ^  power  some  time  In  thc  year  1930.  '  ; 

Little  Itiisliiess  ImproTcment.  i  phe  Installation  of  the  new  . 25.000  |' 

Due  to  rome  extent  to  the  econ-  j  k.w.  steam  plant  at  Nonoaleo  is  al-  ;  i 

I  omic  stiuadon,  the  directors  have ,  so  progressing  satisfactorily,  and 

to  report  that  the  amounts  due  ,  It  Is  expected  that  it  will  be  com-  j 
from  the  fedea-al,  state  and  munlcl-  i  pleted  this  autumn. 

pal  gove-nments  show  an  Increase  I  - - . -  ! 

over  the  a  .ounta  Outstanding  at  the  j  The  Fitiaiieial  Times  reaches  a  ]  I 
end  of  1926.  The  balance  owing  on  class  of  people  who  are  interested  j  i 
these  accounts  at  December  31.  1927  and  able  to  bay  Inrestnieiit  secarl- 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 
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MORE  CHEERFUL 

TflMh  pViliPNl  rll  i  evident  that  we  are  far  from  having  ntitaineti  any  worhaWe  solution  j  KV  AKIIIKI  HAN 

^  ij  T  j  of  the  problem  of  over-prodtiet.ion  in  s;pcicdfie  industries  Nor  is  the  W 1  IIibU  | 

III  nAlTI\  aa  I  fll/’PT’ i  demonstration  confined  to  pulp  and  paper.  Plantation  ■•nbhor,  nsbeates.  APPIT  A  MMAf TIkTPPA  ' 

IN  BOND  MAKKt  1  ^  st  'SS  !  DttN  ANNUUNIEU , 

- ^  _  i  According  to  conventiona'l  economic  1hec'r>,  additions  to  the  productive  j  ^  -  ^  I 

Stiffening  Tendency  in  Prices  ;  equipment  of  any  given  Industry  should  cccase  almost  immediately  after  !  Consists  of  $50,000,000  of  Fivei 


Over-Production  Newsprint  and  Other  Things  BOND  OFFER 

RDGENT  events  in  the  pu'lp  and  paper  industry  have  made  it  a.bundanljly  .  nY7  A  DTT'mf  11  A  P 

evident  that  we  are  far  from  having  attained  any  workable  solution  j  kV  AKI  I  |K|  HAN 

of  the  problem  of  oa-er-prodtict.ion  in  .spcdfic  industries  Nor  is  the  Ir  I  ixI/A  111/1  linu 

demonstration  confined  to  pulp  and  paper.  Plantation  ■•nbher,  asbestos.  D17I7M  A 

and  in  the  Canadian  market  industrin.I  alcchol  are  merely  the  more  out-  Dljljldl  AIiIiUUIpI Vijl/ 


Rolland  Paper  Co. 

tl  1%  Cum.  Preferred 

I  Sliares 

Preferred  as  to  capital  and 
dividends.  Dividends  pny- 
'  able  quarterly,  cumulative 
.  from  June  1st,  1928.  Re- 
Y  deemable  at  105.  Shares 
,1  of  HOC  par  value. 

f  — 

•  The  Rollaod  Paper  Com¬ 
pany,  Limited,  has  Lecn 
organized  to  acquire  as  a 
going  concern  the  under-, 
taidng  and  assets  oi  the 
Company  of  the  same  name, 
which  for  forty-fiv  e  y  ears  has 
successfully  engaged  in  the 
manufacture  and  sale  oi  high 
grade  writing  paper.  The 
members  of  the  Rolland  iam- 
ily  who  have  been  responsible 
for  the  growth  of  the  business 
in  the  past,  will  remain  on  the 
board  of  the  new  Company. 


Price;  97  and  accrued  divi¬ 
dend  to  yield  6.19% 

'  With  warrants  to  purchase 
Common  Shares 


Prospfctus  on  request 

RENE-T.LECLERC 

^  '  I  ncorporatad 

Mantraal:-  240  St.  Jamas  St.  W. 
Quebac'  ■  71  St.  Peter  St. 


Invest  In 

Growing  fndustrie 

Send  for  particulars  of  ; 
old  established  Canadif 
Company,  whose  produ?' 
are  universally  used  an 
whose  shares  afford  a  goc 
medium  for  investmen 

S.RflBb'SONS.'i:. 

Investment  Cankers 
1S6  ST.  JA.MES  STREET.  MON  TREV 


I\  (;u.\K..\N  rEEi> 

I  IKST  Mf)RTr..yclE 
ROM) 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

G.  Denominations 

\Cy-  $1000,  $.500  &  $100 
— Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

ll'n'fe  for  Circ.nlnr  to-dny 
BONO  DEP.MIT.MENT 

Border  Cities  Company  | 

LIMITED  j 

605  C.P.R.  Building  -  Toronto 


Shown  During  Past 
Two  Weeks 

SOUND  TECHNICALLY 


I  the  capiclty  cf  that  industry  h.as  equalled  the  demn.nd  for  it.s  produces  et 
3  price  which  will  a.dequately  remuncr.itc  the  latest  Insta'.lments  of  cn'pital 
^’U'd  enterprise.  The  theory  Is  still  sound;  but  its  operation  is  not  nearly 
I  so  pre  upt  .-s  it  u.se.d  to  be.  The  "lag"  between  the  proeurement  of  a  new 
infftallnieut  of  capita.l  and  the  date  of  its  aotual  entry  into  prorlu'Otivity  has 
.  become  vc;  v  long;  and  it  must  be  admitted  th.at  the  investors  of  new  cap'.t,al 


Per  Cent.  First  Mortgage 
Series  A,  Due  1953 

TO  YIELdT.40TeR  cent. 


dealers’  Holdings  are  Peculiarlv  i a,stnu.nd.ing  lack  of  sensitiveness  to  the  evidences  of  i  be  Applied  to  Re- 

■  :v)prr  i",hirT  saturation  in  a  given  industry.  !  _ »  c _ n»U» 


Small  May  Bond  Salc;:^  Apparent.ly  there  is  always  a  hope,  un.t.11  the  last  minute,  th.at  the 
Were  Almost  Entirely  Ccr- '  nattira.i  and  hitherlo  inevitable  consequences  of  saturation  may  be  avoided 


poration  Issues 


:  by  means  of  some  new  economic  nostrum.  We  do  not  think  thi.s  hone  has 
ever  been  justified.  The  inevitable  consequences  of  exre.ssivc  preduetive 


tirement  of  the  Funded  Debt  i 
of  Constituent  Companies. 


_  ever  been  justified.  The  inevitable  consequences  of  exre.ssivc  preduetive  j  a.  new  issue  of  $50,000,000  of  5 

i-oronto  Barenu  The  Kinoncini  Time.  '  opacity  in  any  industry  arc  over  production  and  the  slaughtering  of  prices.  mortgage  gold  bonds. 

There  is  orJ’y  one  means  of  avoiding  thc.se  consequences,  and  th.at  is  com-  *  ,  .  ^ 

Toronto.  -  While  there  has  been  monopoly '  control.  sf^ries  A.  due  1953,  of  the  Abltibl 

o  nia.rked  change  in  the  position  of ;  Monopoly  control  is  extremely  difficult  to  bring  about  in  a  world  Dower  and  Paper  Companj,  Limited, 

IP  local  bond  market,  there  is  evi- |  industry,  and  is  pretty  sure  to  in\'olve  pc'litica.l  dlffinilties  oven  in  an  is  announced  and  the  offering  is 

nt  a  more  cheerful  feeling  on  the  Sindus-try  whose  market  is  entirely  confined  to  one  country.  The  various  being  made  by  a  syndicate  headed 
n-t  fvf  TiTinv  nf  fhp  loniiovc  '  foTms  of  government  interference  which  have  been  tried  in  rubber,  in  sugar  by  National  City  Company. 

.  '  ^  land  in  other  lines  have  all  of  them  failed  to  afford  any  adequate  protection  Abitibl  Power  &  Paper  Company, 

II  1>  in  .May  there  ha.s  been  a  very  agalnfi  the  processes  of  natural  eccacmic  law.  It  is  doubtful  wlielher  any-  Limited,  with  its  recently  acquired 
sitant  attitude  regarding  taking  i  thing  will  ever  afford  such  protection,  unless  it  be  the  abolition  nf  econ-  subsidiaries,  now  controls  and  oper- 
:i  commitments,  becauise  of  the  |  omic  law  by  the  adoption  of  some  complete  system  of  .socialism  or  com-  ates  six  distinct  units  engaged  in  the 
igher  money  rates  and  consequent  .munism.  Over  production  is  painful  enough,  but  most  Canadians  will  manufacture  of  newsprint  and  asso- 
■duction  in  prices  of  a  number  of  j  regard  it  as  loss  painful  than  that  alternative.  ciated  product.?,  these  units  being  as 

'ic  standa.rd  issues.  There  ha.s  been  !  ■  follows:  Abitibi,  Spanish  River,  F’ort 


firmer  tendency  during  the  last  i  •  , 

is “-'SIMPSON’S  Lm  'TO  FORM  COMPANY 
i  NEW  FINANCING  I  FOR  PURCHASE  OF 

IN  STOCK  ISUE'  ALBERTA  RIGHTS 

that  dealers  holdings  are  corapara-  _  — - -  i  ^  - 

lively  small  and  in  consequence.  Offering  Made  Through  Wood,i  Canadian  Interests  Make  Offer 
any  incrca-se  in  demand  would  Gundy  to  Meet  Cost  of  i  For  Mineral  Rights  of  Cal- 

(jiHckly  be  reflected  in  local  trading  •  ,  r»  ••  i*  o  rj  -.1  ^ 

j  among  dealers.  Although  the  sum-  New  Building  |  g&'T  &  Edmonton  Co. 

!  mer  months  are  not  entering  with  a  -  — "  ■  -* 

!  market  that  can  be  termed  strong.  HIGH  EQUITY  SHOWN  WIND  UP  OLD  COMPANY  I 

i  the  technical  position  is  con.sidered  _  '  - - 

I  sound  and  there  is  a  feeling  that  an  Simpson’s,  I.td  of  Toronto,  have  i  In  reference  to  the  Calgary  & 

I  active  market  should  develop  fit  g  jssug  of  $4,000,000  of  |  Edmonton  Land  Co..  Ltd,  Osier  & 

I  .'^ome  penwl  during  the  next  two  or  ,  ^  j  j- 

I  three  months  The  impress'on  i-  six  per  cent,  cumulative  preference  ,  Hammond.  Canadian  Pacific  Lxpress 


Gundy  to  Meet  Cost  of 
New  Building 

HIGH  EQUrrY  SHOWN 


TO  FORM  COMPANY 
FOR  PURCHASE  OF 
ALBERTA  RIGHTS 


For  Mineral  Rights  of  Cal* 
gary  &  Edmonton  Co. 


WIND  UP  OLD  COMPANY 


ciated  product.?,  these  units  being  as  i 
follows:  Abitibi,  Spanish  River,  F’ort  j 
William,  Manitoba,  Ste.  Anne  and  I 
Murray  Bay.  This  group  of  proper- ; 
ties  constitutes  one  of  the  largest  j 
producers  of  newsprint  paper  in  the  | 
world,  with  an  annual  capacity  of ' 
650,000  tons  and  capable  of  expan-  j 
sion  to  1,000,000  tons  a  year  from 
present  timber  and  water  power  re-  j 
sources.  Total  wood  reserves  are  in  j 
excess  of  50.000,000  cords;  developed  I 
water  powers  aggregate  approxi¬ 
mately  200,000  horsepower;  find  un¬ 
developed  water  power  resource.? 
aggregate  approximately  500,000 
horsepower  in  reserve. 

The  proceeds  of  this  issue  will  be 
applied  in  substantial  entirety  to  the  i 


I  me  loiiiincai  po.Muuu  li,  vuiis.ue.eu  -  ,  -  retirement  of  funded  debt  of  the 

!  sound  and  there  is  a  feeling  that  an  Simpson’s,  Idd  of  Toronto,  have;  In  reference  to  the  Calgary  &  constituent  companies,  with  a  result- 
I  active  market  should  develop  at  ^g^jg  g  jssug  of  $4,000,000  of  |  Edmonton  Land  Co..  Ltd,  Osier  &  ant  saving  in  annual  interest 

I  .'^ome  period  during  the  next  two  or  ,  ,  _  ...  ,, 

!  three  iiioiith.s.  The  impress'en  i-  s*’'  P®*'  cumulative  preference  ;  Hammond.  Canadian  Pacific  Lxpress  charges. 

i  D.ivj  will  more  likely  be  toward  shares  which  constitutes  the  financ-  ;  Bldg,  Montreal,  report  that  plans  are  niortgage  will  provndc  for  a 

the  end  of  the  summer  than  toward  ing  in  connection  with  the  new  ;  consideration  for  the  incor-  °  ' 

;ihe  beginning.  nine-story  addition  to  the  Toronto;  Canadian  cnniianv  to  ® 

rornorafioii  Bonds  Big  Lead.  store  of  the  Robert  Simpson  ,  oni- ; ^  Canadian  conn  any  lo  dent  to  retire  over  ,0  per  cent,  in 
I  Canadian  bond  sales  for  the  week  i  P^hy.  These  are  being  offered  by  .  ^cdicre  the  compau}  s  inmeriil  rights  j  principal  amount  of  Series  A  bond.?  j 

'ended  Tune  ■>5fh  aggregated  $’’0  -  'Vood.  Gundy  &  Company,  Ltd.  under  the  lands  iii  Alberta  toriiimg  j  by  maturity.  I 

259 ‘’00  of  which  *‘’0  100  000  vvVr’e  Simp.son  s.  Ltd.,  was  incorporated  ‘l-s  parL  of  the  grant  in  aid  of  con- |  The  combi.ud  net  earnings  of  the 
corporation  and  $150,200  municipal  1"  P'25  ‘^s  holding  company,  and  h;tniction  of 

i<»siie'?  arenrding  In  fiirnrpx  rn-n-  Owns  all  Of  the  common  shares  of  L^icway.  1  oLowiiia  IS  the  L!i cular  I  adjusted  by  addition  of  interest  on 
niied  hv  A  Ames  X-  Co  Those  *11^  Robert  Slnip.<oii  Company.  Ltd.  ;  how  being  is.sued  by  tiic  directors  to  funded  debt  of  subsidiary  companies, 
brought  total'  sales'  for  the  year  to  -The  statement  of  earnings  publish- j  the  shai  choM^^^^  some^nhi’ic  ■  ‘''"'1.  depletion. 

Hale  tn  * •’'«  S'lo  1 77  The  i-iro-p.-.t  ed  111  connection  With  tiie  offering  koui  diiectois  have  toi  ’'Ome  time  aygiigjji,,  interest,  income  tax 
item  Of  tlie“  week  v^a,s  .$2n,iKm.00n  5';  renectf,  the  increasing  volume  of  had  under  consideratna  the  question  .,nd  dividends,  have  been  os  follows: 


td.,  which  were  offered  in  the  Uni- 
''d  States. 

Of  total  sales  to  dale  this  year. 
'119,943. 177  were  disposed  of  in  Can- 
.da  and  $113,896,900  in  the  United 
"latcp. 

More  than  Oo'T  of  the  total  bonds 


years.  After  deducting  all  prior  i  ing  the  roiiiaining  asset.?  oi  the  com- I  jj, 05  $6.842.863 •  ’ 1926  *6  995,067 

charges  and  expenses.  Including  de-  I  Pany.  All  but  a  ecnir:!rative!y  small  |  sa,ne ’basis.'  the'  combinpil 

predation,  net  earnings  available  acreage  of  the  coni  pany  s  origina,  |  ^  , 

for  dividend.?  on  the  new  i^s^p  of  an.ls  vv  h:ch  ormc.l  the  major  and  Fort  M  illiam  companies 


•.sued  have  been  corporation  issues.  :  year  e'nded  F’ebruarv  1st. !  sales  whioh  have  been  offected  the  I of  ’h's  issue, 

liese  totalling  $16S. 788.00.  as  coni-  earnings,  therefore,  have  i  coiiipanv  has  rcservecl  .-ill  minerals  j  The  foregoin.g  statements  refU'cts 

•ared  with  $49,770,000  government,  i  ,iup,up,:„g  oij  an.^j  g.^^,  un.^pr  the  '  t'‘®  operations  of  throe  of  the  coii- 

H.5,88.5.177  municipal  and  $9,395,000  jjj,  ,gj.^  fj^pg,  ypgp^  Earn- 1  lands  sold.  Although  so  far  neither  i companies  with  com’oined 
ailroad  issues.  ■  -  . .  '  ...  ..  isp/ien  * - .,r  . . 


CANADA  DRY  TO 
OFFER  FURTHER 
COMMON  STOCK 

Rights  to  Shareholders,  on  1 
Fcr  10  Basts,  Around 
$1.63 


ings  of  $1,641,000  compare  with  an- j  oil  nor  gus  nor  other  minerals,  save  capacity  of  450,000  tons  cf  news- 

nunl  dividend  requirements  of  $240,- 1  coa/1,  have  been  discovered  in  com-  print;  the  six  units  of  the  jircscnt 

000  on  the  new  offering.  Imercial  quantities,  in  any  of  the  coni-  company  have  an  aggregate  annual 

Rnlance  .Sheei,  Position.  !  pany’s  holdings,  a  number  of  leases  capacity  of  650,000  tons  of  news- 

I  la  i  have  been  issued  and  driliing  on  print.  The  Manitoba  and  Ste.  Anne 

nriH  pnnsHtiirnt  rnmiinVilps  niihii'eb  ' ‘"o™®  parcels  -  ts  in  progress  which  Units  have  recently  been  completed 

m.ay  ultimately  lead  to  and  the  Murray  Bay  unit  is  now 

shows  total  assets  of  more  than  $31,- r^.  ^ablemseovcrlcs.  ready  lor  operation 

OOO.OOO.  with  working  capital  of  $7.- '  ,  “Your  directors  have  in  coutempla- ;  During  the  first  lour  months  of 
797000  Thhs  working  capital  is  ex- •  ®  •'scheme  whereby  the  existing  1928,  the  con.solidated  net  earnings 

ciii-ive  of  investments  •’nd’ the  V  isb  i  '''ff  f'®  W'P  the  of  the  entire  enterprise,  after  depre- 

proeeeds  of  the  present  fi„,.,ncing.  ^  "'h®'®  ®f  ’h®  f*®  I 'Jf  ?P'9.i26,  as  charged, 

which  ag,greg.ate  an  addditional  $.5  -  ' '*  ”®"'  Uanadian  company  to  amounted  to  $2,128.2.8.5.  eqtiivalent  to 

600.000,  After  deducting  all  senior  j  f^®  fo'med  for  the  purpose,  while  the  nearly  Ihree  limes  the  four  months' 

charges,  including  current  liabili-  I'ompiiiiiig  asset.?  vvi’.i  be  sold  to  a  I  jntere.st  requirements  of  this  issue 

tics,  there  remains  an  eqiiit.v  of  $12,-  ^  new  i.nglish  company  to  he  similarly  1  qj  bonds. 

1.55.Pno  available  for  the  new  pre-  formed.  i  The  issue  is  being  offered  at  941/0 

Terence  shares,  this  being  eiiual  to  Terms  Of  Proposed  Lxchiiiige.  i  and  interest,  to  yield  5.40  per  cent, 
more  than  $303  for  each  $100  share.  “The  suggested  puircha.se  price  to  ;  - - — - — ■ — - -  ' 


TO  FINANGF  ACODISITiON  T^u.Pno  available  for  the  new  pre-  lormoq. 

.  J  r  IDI -  JitJDi  ference  shares,  this  being  equal  to  Term?  Of  Proposed  Lxchiiiige. 
v_,,.  v.-,.,,  ^  rvr,.  ri'T,  o,-  '”*1''®  for  each  $100  share.  “The  suggested  puircha.se  price  to 

Ve  ^  '''lie  assefs  a  re  Considered  >')  be  coii- ;  pf.  pgpi  py  ,hn  new  Canadian  com- 

’“rMi  ■  f  .  .  I  r,  J  t  .servalively  valued  bccaii.se  of  the  :  pany  is  10  .‘bares  of  no  par  value  nf 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

232  St.  .Inmpi)  St.  VI  .tin  H46g 


IHiqhGr^Iw/estmenti  1 
^v  ,"  Dependdbk  Service  '  1 

igtOffKEURQUBARTfeCff 


265  St.  James  Street 
MONTRE.AL 

Tflpphonc— H.Arbour  2111 


WANTED 


■onal  working  capital.  '  ditlon  to  the  Toronn  sore  -vvill  m- j  j “^y  . . .  '  ;  ta;ii.on;  f,';..  ,3  i  yejirs;  ser..  l.,agueux 

The  purchase  price  has  not  been  ’  volve  an  expendiiire  of  more  ihaii  !  “  ..tT  j  .j-g*  y™,,,.  Darveait.  Idd.,  ino,  cost  basis  5''7. 

inoiincod.  The  acquired  comn  iny  $,5  000,000.  The  addition  i.'  one  of ;  o', ,  with  the  addition  of  .V  H.  I  -May  2.S.-Paiiama  Pacific  Gra 


Issues  Sold 


May  26-.) line  2.  —  Sa.skatchevvan  ■ 
.‘Schools  and  Phones,  $21,400.00;  Mu- 
picipality  of  Loroltev  ill,^,  Que.,  $200.- 
t!i;0.00;  5';..  ,3  I  years;  ser..  l.,agueux  & 


j  ’iinoiincod.  The  acquired  comniny  $.5  000,000.  The  addition  i.s  one  of 
has  been  in  husinc..ss  in  New  'S'ork  :  the  most  attractive  depa’-tme-nta! 

I  '-.ince  1871  and  is  one  of  the  be.sit  :  store  structures  in  Canada. 

I  known  mannfactiM'ers  nf  genenil  The  business  in  .Montreal,  knnvvn 
I  •  irbnnated  bevorages  In  .New  York  i  as  flip  .Inlin  Murphy  Company.  Ltd.. 
'  ity.  I  is  operated  by  the  same  executive 

Canada  Dry  will  operate  G.  B.  that  controls  the  Toronto  business. 

1 '^oeiy's  Son..  Inc..  a,s  a  subsidiary..  In  addition  to  its  large  depart- 
;  llic  company  to  retain  it.s  complete  mental  store  business  and  mall  or- 


dirrctoi  s  with  the  addition  of  .\.  H.  I  •''■''•y  -8.  Panama  Pacitic  Grain 
Dongia.s,  l\.C.  of  Vancouver,  will  be!  lerminal,  Ijtd..  $8. non  on,  additional, 
the  dircciors  nf  the  new  Fingli.-b  :  '''i.''  “0.  --  .Mnnicipality  of  North 

company,  while  the  board  of  the  i  ^‘f’l  lf’lk.  .Man.,  .$15. 000. 00;  657.  20 
Canadian  I'nnipany  will  consist  ofiin'?-:  Alder;  on.  Dc.lardin  &,  Co., 
j’our  present  directors  together  with  101.61.  cost  ba;?i.s  ri.t’S'U 
A.  H.  Dotigia,?,  K.r.  and  B.  Hewitt.  .Iiino  1.-  Red  Uccr  School  District, 
both  of  Vancouver,  (where  consider-  Allierta,  $60,000.00;  516';;  .  So  ins.;  G. 
able  interest  in  the  prospects  of  tliis  I  I'.  Tiiill  Arr'ern,  I.,1d.,  102.68,  cn..t 


i  P.  D.  S  iylor.  president  of  Canada  'be  Robert  Simpson  We-stern.  Lim- ' '^®,V®' ,Kut 
.Dry.  r-iid:  “The  first  six  months’  ffd.  Tbe.se  wholly  owned  subsi- !  .  '®’'‘  ^ 

I  sales  and  earnings  of  Canada  Dry  diaries  own  a  fivo-srorey  Imilding  i  c’’  jVV 

wi.M  crnrtit.nte  a  record  for  this  per-  :  in  Regina,  respect  I  vely.  i  u  til  'a 

ind.  We  expected  .lune  sales  to  be'  The  new  .shares  arc  b“ing  offered  '*®  inteie.'.s  of  the  .baicho.d- 

in  excess  of  .June  of  last  year,  the  , '*i  ‘"'nd  aecnied  dividend,  jield- nrr»T,tii 


.lune  ,5.  Hull  School  commission. 


;  former  record  for  this  month."  ing  6V.  Tf  I.s  under  itood  that  these 
!  .At  ciirren't  price  nf  .rrc'iind  78  for  ■  -shares  will  be  liste.i  in  due  roiirse 
j  ''anada  Dry  Ginger  Ale,  Inc..  e.Tpit.il  on  the  Toronto  Stock  Excluingv?. 

I  stock,  the  rights  to  he  issued  to  _ 


“Your  directors  are  crufident  that  ;  Quebec,  .•527.OOn.fal  S'-?-  20  vear-?  ser’ 
if, a  scheme  can  be  devi.scd  on  the  ,,  ^  Bpauhien  & '’o,,  os  57,.' cost 'basis' 
line.?  above  indicated  it  wiM  be  in  i 

the  best  intere.s.ts  of  the  .‘.harchold-  ’  Vancouver,  B.C.  - 

®'''''  .  .  '  $90. non. on.  ,5'’;  2n  vear?  R  P  Cl'ti!.- 

vm,  i'5  cost  basis  .,.46C; 


Brokrrago  Firm  or  Saic.s  Managn  I  ^  u'  •  "  J  \ 

with  saP-.s  force  which  i?  open  to !  Stock,  the  rights  to  he  issued  to 

sell  new  .‘tock  i.ssne  of  three  him-  I  stockholders  of  record  .Inly  .5fh  are 


dred  thoii.s.jnd  dnilar.s:  very  attractii  e 
to  Inve.stor.  industrial,  market  for 
business,  .second  largest  industry  in 
Canada,  no  competitor  in  our  clas.s. 


worth  approxhiia-tely  $1.63.  Issuing 
of  rights  by  Canada  Dry  for  purpose 
of  acquiring  G,  B.  Peely's  Son.  Inc.. 


Bond 


The  Royal  Bank  oS  Canada 

RMd  OIHm*  Maatreal 

CondoiMcd  Statement 
C9  the  Dominion  Government 

P/I  ay  31,  ij-l^ 


UABlUTlSe 

Capital  Paid  ap  . 

Reserve  Fund  . 

I'ndivided  Proflta  . . 

Dividend  No.  16.3.  payable  June  1,  ISCA  . 

Notes  In  Cirrulntion  . 

Deposits  . . 

Due  to  Other  Banks  . 

Bills  Payable  (Acceptances  by  London  Brunch)  . 
Letters  of  t  redit  oulstandinK . . 


.5  .10, non  000. no 
.  in  noi.oo  )  00 
I.AO.').8il.«7 
iioa.ooii.oo 


7 17, IWt, .103.01 
2!).-'''7.i36..'’..1 
l..'{K.1..18L7A 
?3  604,189,66 


Cash  on  Hand  and  in  Banks  ..  . $1.17.363.216.82 

Deposit  In  (he  Central  Gold  Reserves  .  11,400,000.00 

Onveniment  nod  Hiinicipal  Securities  .  .  131,313,0.16.36 

Railway  and  other  Bonds,  Debeutiires  and  .Stocks  ....  2i)..6.1l.n76.44 

Call  luvans  in  Canada  .  6'2.710..‘3!4.30 

t  all  Loans  elsewhere  than  in  Canada  .  fin.78’2.0(!6.76 

$4l7.l'>U.ni0.ii8 

I.oans  and  Discounts .  44I.H.1l,161.‘jn 

l.iahilitirs  nf  Customers  under  Letters  nf  Credit  as 

per  contra  .  43,601,189.86 

Bank  Premises  .  14,I97.0.'tO.:tl 

Beal  F.stale  other  than  Bank  Premises  .  1,746,340.81 

MurtKHsrs  on  Real  Bstate  sold  by  the  Rank .  l,449,338.:io 

Deiuisit  with  Dominion  Government  for  Seciwity  of 

Note  Circulation .  l..inA.0On.oo 

S92l.770.962.ni 

872  BRANCHES  IN  CANADA.  NEWFODNDLAND.  WEeiT  INDIE.S. 

( RN'TRAI,  and  SOUTH  AMERICA,  also  LONDON.  .NEW  KIRK 
•■d  BARCELONA. 

Aaziliaryt  THE  KOVAL  BANK  OP  CANADA  (Prance). 


IF*  recommondt 


np  •  nn  HP  •  1 

lip  lop  lailors 


Limited 


Seren  (7%)  Cnmuiathre  Sinking  Fund 
Redeemable  Convertible  Preferred  Shares 

Each  Share  of  Preferred  Stock  may  be  conrerted 
into  two  shares  of  Common  Stock 

Dividend  requirements  on  this  issue  of  preferred 
stock  were  earned  last  year  over  times.  The 
Company  has  had  a  remarkably  successful 
history,  whilst  its  current  business  is  showing  a 
substantial  increase  over  last  year. 

Price  <  at  the  market 


Tbe  common  stock  of  the  Company,  in  our  opinion, 
presents  a  splendid  opportunity  to  participate  in 
the  future  growth  of  one  of  our  successful  chain 
store  enterprises. 

Price — at  the  market. 


Descripti-.  ■’spectus  upon  request 


R.  A.  Daly  &  Co, 

XalMlTBD 

BANK  OF  TORONTO  BCILDINQ 

TORONTO 


Royal  Financial  Corporation 

Limited 

jyVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER.  B.C. 

723  Fort  Street 
VICTORIA.  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY.  Alta. 


Imperial  Bank  Anne.x 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDRRMID,  Managing  Director 


Box  I’inaiu’inl  Timo.*^.  Montreal,  explniu.s  fa-iliire  of  diro^ofor?  eitbor  to 


i  declare  a’li  extra  dividend  or  Increase  T'^cords  for  Tanada.  With  many  in- 1 
the  regular  $3  ra-te  at  the  last  meet-  dicat.ton.?  of  a  bumper  crop  in  sight 
ling.  AlthoiLgh  purchase  price  of  the  "  Interesting  to  note  also  that 
j  Seely  company  ha.s  not  been  Hi- ,  freight  movements  are  at  an  ex- 1 
;  viiiged,  it  is  known  to  be  consider-  '  rc’pt.ionail.v  high  figu.ie.  while  the  i 
!  ably  less  tham  the  $2,779,980  which  ^f®®'  -md  paper  industri''s  have  cut- ■ 
i  Canaida  Dry  wiill  reailize  from  sale  :  ®f  ripped  all  previous  iccord.?. 


of  tlie.se  rights. 


CORRECT 


lAUNDRY  COMPANY 
APPOINTS  DIRECTORS 


Mineral  development  is  increasing 
in  the  Dominion,  already  the  world’s 
greatest  producer  of  .asbestos  and 
;  nickel,  and  it  is  expected  before  the 
end  of  the  .vear  to  be  the  second  lar¬ 
gest  producer  of  gold. — Flood.  Barnes 
&  Co. 


The  Ccnsolidated  l.aundries  r-p.r-  ;  REIVvTTVEl.Y  large  number  of 


CANADIAN  COAL 

is  interesting  to^ote’IIlsn  'IhM  ArCrDC  DDrCK'PPE'n  6<^'’Tyi.,n '''Ivnu r 
-.^-1  .  c,"  1  Orr  tKO  1  Kfcr LKKcU  ,  oir:  at  K^o.'  yielding  e""’  ’ 

-  _  „  2-"~Yask  Schs.,?- Fhnnes.  $1,- 

International  Finance  Handling  *>'’  vnndn.  Sask..  $.5,900  Off. 

Isuues-Bcnus  cf  Common  ;  ,g,, 

block  $25,000  SViOf;  20  ins;  H.  .1.  Birkett 

- -  I&  Co..  101.608  cost  basis  S.SOOf. 

Internationa,!  Finance  Company,  June  13— Tn.  cf  Dryden,  Ont..  $82.- 
of  .Montreal,  i.s  making  a  public  of- 1  OOO  S’.a'/r.  30  ins;  \V.  L.  .McKinnon  & 
fering  of  40,000  shares  76f  cumuia-  *'e.,  I0l,:i(l  post  basis  5.38%. 
tive.  redecma.ble.  sinking  fund  .pre- i  .June  18 — Co.  of  Dnfferin.  Ont.,  $43,- 
ferred  st-cck  of  Canad  an  Coal  Com- ;  900  4t2%.  20  itrs;  Dyment,  Anderson 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  f'anada  coiinectins  informediate 
points  west  to  Hie  I’acific  I'oast  and  east  to  Jluntreal,  and 
ill  tile  United  States,  \ew  York  and  I’liicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


at.  Lawrence  rlour  LO.  ^  !  pomtion  of  Canada,  recently  formed  :  7iew  security  issues  have  been  offered  i  These  s>harcs  are  being  &  Co.,  at  05.337  cost  basis  5.06%. 

Elects  New  Directors  <  to  aict  bot.h  as  an  operating  and 'to  the  investment  and  trading  public  offered  at  $2.5  Ipar)  to  yield  7%.  .June  18— General  Calcj-um  f'orp., 

_ _  i  holding  company  and  which  phms  roecntily.  Canad,ian  companies,  which  a  bonus  of  1  share  of  no  par  .  Idd,  $100.000.,  7i'2%,  10  yrs;  W.  Hus- 

Anuouncement  is  made  of  the  ap- i acquire  esUiblished  laundry  firms  have  been  for  years  privatcl’v  lield  '’altie  common  stock  for  each  4  ;  ton  &  Co 

podntment  of  two  new  directors  on  i  in  the  populous  centres  througheut  and  have  been  well  known  to  the  shares  of  preferred  purohased.  rT,  .  •‘'nuled. 

the  board  of  the  St,  Lawrence  Flour  !  <h®  Dominion,  has  appointed  a  j  tr.ade.  are  now  allowing  the  public  to  Gro.s?  profits  on  an  annual  pro-  »-.0,tMi(i,noo..  a  .  -0  yrs;  Lnion  1  rust 
Milils.  in  the  pcr.sons  of  ,1.  O.  Graicl  i  strong  group  of  directors.  j  jxirticipate  in  ownorship.  by  the  duction  of  544.000  tons  are  cst;mated  *  «•.  Guaranty  (  o..  Lee,  Higginson  & 

amd  j.  .1.  McGill,  to  fill  the  vacancies  i  The  men  comprising  the  heard  arc  'offering  of  securities.  The  number  at  $810,000.  and  after  deduction  of  Co..  Bankers  Trust  and  Mellon  .N’at'l., 
created  by  the  deaths  of  Brig. -Gen.  ; -I-  FI.  Pelletier,  president,  a l.'o  presi- ;  of  new  stock  issues  hjus  always  25%  for- 1 ontingencies.  falling  mar- 1  Bank  offered  in  the  United  States. 

A,  FI.  I.:ibftlle  and  .T.  Quinta, I.  .J.  O.  i  dent  of  Silico.  Limited,  and  formerly  i  varied  rather  closely  with  the  trend  keLs  .and  bad  debts,  net  profit  before  |  J , 

Gravel  is  miinagor  of  the  Flstate  of  i  president  of  the  Solex  Co.;  Fldward  of  the  business  cycle.  There  has  depreciation  would  be  approximately  MUIth  rUK  .ilODSh 

John  Pratt,  a  member  of  the  Cham- '  F'oster,  formerly  managing  director  ;  always  been  .a  tendency  for  conip.a-  $608,000.  After  liberal  apprapr'a- !  Moose  .Jay.  The  T.  Eaton  C(im- 
bre  de  Commerce,  and  an  alderman  I  of  Tooka  Bros,,  and  a  director  of  mies  to  expand  when  the  volume  cf  lions  for  depreciation,  contingency  ^  pan.v  is  to  lease  a  new  store  huild- 
of  Ontremont.  .J,  .J.  .McGill  is  presi- j  Kenfrew  Wcjollen  .Mills;  1-',  Ctirzon  j  business  is  Increasing,  as  It  Is  in  Can-  reserve,  etc.,  and  payment  of  d'vi- 1  ing  being  erected  by  the  Grayson  ^ 
of  the  Dominion  Oilcloth  Com-  |  Dobell.  B  A..  B.C.L..  alv.a  a  director  ada  fo-day.  .Most  of  the  new  financ-  donds  on  the  preferred  shares,  earn- '  estate  on  Main  Street,  and  Stadacona  ' 

pany.  |  of  the  United  Bond  and  Shoe  Corpo-  ling  is  to  take  care  of  this  growing  ing?  equal  to  $3  a  share  on  the  out-  Street.  Moose  .law.  ,  | 

- -  [ration;  Armaud  Brcsscaii.  St.  John’s.  I  volume  of  bnslnes;s.  to  increase  work-  standing  common  stock  are  iudi-  It  will  be  two  storeys  in  height  i 

The  Fliiiiiiclal  Times  reiirhes  a  Que.;  (’.  H.  Skelton.  C.A..  of  F'sk.  |ing  capital,  to  effect  a  consolidation  cated.  and  the  contract  for  its  construction' 

class  of  people  who  are  Interested  I  Skelton  &  Uo.,  and  R.  O.  B.  Hamilton,  jor  merging  of  common  interests,  and  It  Is  proposed  to  list  the  stock  of  has  been  awarded  to  Bird.  Woodall  | 

and  able  to  boy  invesluieiit  t-ecurl- 1  w-^ho  is  president  of  HamlUoa  &  Co..  In  a  few  cases  to  retire  fixed  obliga-  the  company  on  one  of  the  leading  !  and  Simpson,  of  Moose  Jaw,  at  a! 

ties.  ’  I  investment  bankers.  |  tions. — Bongard  &  Company.  |  Canadian  markets  in  due  course.  j  cost  of  $126,030.  i 


District 

Managers  Wanted 

by  coast  to  coast  financial  house.  Ca¬ 
pacity  for  big  business  and  ability  to  - 
command  a  good  income,  together  with 
a  clean  record,  are  the  qualifications. 

Our  men  are  producers:  ;f  you  can 
qualify  communicate  with 

Banker  c  o 

Financial  Advertising  Co. 

6  Jordan  Street  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  29,  1928. 


PAniTAI  ^'ew  DirecJpf  Elected 

LAiIiAL  LnAllutj  Hiversified  Securities. 

TO  BE  SUBMITTED _ 

ENGLISH  ELECTRIC 

To  Eliminate  S  Per  Cent.  Pro*  I 
ferred  Stock  and  Cancel 
Arrears 

2  CLASSES  OF  COMMON 

Preferred  Shareholders  to  Gel  2 
Class  “A”  and  K2  Class  "B” 

For  E^ch  Share  Held — Profits 
For  1927  Moderately  Higher. 

To  place  flic  company  in  a  stronpev 
liquid  position  and  thus  cnaMf  it  to 
compete  favorably  and  share  profit¬ 
ably  in  the  larpcr  volume  of  business  , 
in  prospect,  directors  of  Mnglish 
Electric  Company  of  Canada,  l.imiteri. 
are  preparln,s:  a  re-arrancement  of 

the  capital  strnctnrc.  Tbe  plan  - -  • 

provides  for  .a  reduction  of  tbe  fixed  ;  yy  yy 

charges  imposed  by  the  present.  S'";- 1  *  j  j’  «  .-u 

cumulative  preferred  shares  and  re- 1  Announcement  is  made  of  tie 
lief  from  the  obligation  of  dividend  U.  W^  Snider  as  a  dlrec- 

arrears.  v.hile  placing  the  senior  se- ,  of  Divet^ified  Standard  Securi- 

curities  on  a  table  dividend  basis.  |  ^'^o  is  we  1 

.1  'known  throughout  Ontario.  Is  a  dt- 

•  The  notice  sent  to  shareholders.  , the  Waterloo  Manufactur- 

ov?r  the  .signatuic  of  president  R.  A. ,  ^  Canadia.n  Felt  Co.. 

h>tii^on.  continues.  ,  . '  Ltd.,  and  is  largely  interested  in 

-The  earnings  during  ;  several  other  concerns.  Dhersl- 

when  these  arrears  .accrued  did  not  Standard  Securities.  Ltd,,  is  an 

permit  of  payment  of  more  than  investment  trust  specializing  in  tie 
amounts  declared  and  paid  from  |  in^.p^tment  of  Its  funds  in  stocks  of 
time  to  time.  The  balance  const!- 1  Standard  Oil  companies  and 
lutes  a  fir.st  charge  upon  the  com-i^jj^,^  subsidiaries. 

pany,  rvhich  there  is  no  prospect,  of  _ _ _ 

discharging.  Tt  is  apparent  that  p  «  nw  vr  p|M  A  Afr<f  A1/^ 
this  situation  is  detrimental  to  the  LA  1/1  y  LIlUAral  ||«l- 
credit  and  prestige  of  the  company.  iJiiltAJ  1  1  lllxillvAllkJ 

as  well  ns  the  market  value  of  its  1  a  f  p Aim  A  AT17 

seerritJes  1  irthermore  U  offers  |{y  l{j\l  tUfflf  ANY 

little  encouracement  to  the  manage-,  *  wia  wt  ma  ax  a 

ment  and  staff  in  their  efforts  or  the  _  - 

future  success  of  the  company.  Canadian  Coal  Owns  Kg  Pro- 

-In  view  of  these  conditions,  your  perties  Well  Located  As 

directors  are  iinanimoiisl'.  of  the  _  j  «ii  1  _ 

opinion  that  the  best  interests  of  all !  Regards  Markebng. 

shareholders  will  he  served  by  the  !  - - - 

fidoptlon  of  the  reorganization  plan.  1  Announcement  with  regard  to  fin- 
which  is  submitted  herevvith  !  anclng  hy  Canadian  Coal  Co  Limited. 

“The  inclosed  notice  of  meeting  of  |  Is  expected  early  next  week  The 
shareholders  and  scheme  of  arr.vnge-  offering,  it  is  understood,  will  ta.te 
inent  sets  out  in  detail  the  necessary  Ike  form  of  preferred  stock,  with  a 
ehanges  in  the  company's  capital  bonus  of  common, 
structure.  These  changes  may  be  The  Canadian  roal  Company.  Ltd. 
summarized  as  follows:  has  already  acquired  the  assets  of 

“To  cancel  all  the  preferred  and  no  ^be  I'lmdy  Coal  Co.  Ltd.,  owning  two 
par  value  shares  outstanding,  toge-  important  coal  properties,  the  fundy 
ther  with  all  arrears  of  th:  accumu- i  ^9*^^  area  consisting  of  1.350  acres 
lated  dividend  thereon,  whether  ac- '  "■Rh  8.500.000  tons  of  coal  already 


NET  EARNINGS  OF 
55  CENTS  SHOWN 
BY  LO.  BREWING 

First  Balance  Sheet  Shows  Net 
Working  Capital  of 
$82,954 

PLANT  EXTENSIONS 

Toronto  Burrnii  Tho  FInnnrIal  TImra 

Toronto.-  Operating  profits  of  the 
Lake  Ontario  Brewing  Company  for 
the  period  from  February  15lh.  1037 
to  March  3lst.  102S  amounted  to 
$36.5,33.  according  to  the  first  an¬ 
nual  rt.atement  issued  by  the  com¬ 
pany.  The  proportion  of  organiza¬ 
tion  expenses  wrillen  off  was  S810 


crued  or  to  accrue. 


blocked  out  with  a  further  8.500.000 


without  nominal  or  par  value  now 
outstanding. 


'■ecommendlng  payments  of  divi¬ 
dends  on  the  class  “A"  stork  at  the 
late  of  at  least  three  dollars  f$,3) 
per  .share  per  annum,  and  hope  the 


MOXTRUAL  PORT  PXTi:>’SI05S.  I 

Additlomal  facilities  to  be  made  1 


improved  conditions  of  the  com-  j  to  the  port  of  Montreal  are  said  to 
pany  will  enable  them  to  continue  1  include  2,000  more  feet  of  wharf,  | 
recular  quarterlj’  dividends  there- j  several  new  sheds  and  other  erec- I 

'  tions,  to  he.  completed  thl.s  autumn  i 
“f.nder  the  scheme  of  arrange-  The  principal  piece  of  conrtnjctlon  i 
ment,  if  the  earnings^  of  the  com-  :  at  present  under  wav  is  the  3,0no.noo 
pany  .iustify  such  payment,  the  class  bushel  annex  to  elev'a.tor  No.  3  which 
"A’  stock  would  he  entitled  in  any  !  will  raise  its  capacity  to  5,pOO,000 
year  to  receive  a  maximum  divl-  bushels. 

drnd  of  $4  a  share,  which  on  the  1 _ 

two  shares  which  the  preferred  | 

'  hareholdcrs  will  receive  for  each  »  earned  In  1926.  This  was  before 
preferred  share  now  held  hy  them.  ’ ‘^ep'^eeiation  a.nd  Federal  income 
would  give  the  holder  of  eai-h  pres-  taxes.  The  sum  of  $5^.000.  wa..s 
,  fnt  preferred  .share  .$8  a  year,  in  ^  allowed  for  depreciation  as  compar- 
addition  fo  which  they  would '  re-  i  "'hh  $4d,W0  in  the  previous 
ceive  a  dividend  of  50  cents  for  each  year,  and  the  amount  left  available 

half  of  class  "B"  .'^hare  held  hy  Ihem.  tuxes  and  dividends  was  $168,- 

and  tbe  right  to  participate  through  577.  as  against  $163,156,  the,  year 
the  class  “B"  shares  In  such  fur-  before. 

Iher  dividends  as  might  be  declared  :  Dividends  of  4%  were  paid  on  the 

on  the  latter  from  time  to  time  by  ^  preference  stock,  of  which  there 

the  Board.  ‘  '  is  $2,000,000  outstanding  and  the 

“The  elimination  of  these  accumu-  t^urplus  carried  forward  was  in- 
lated  ,arre.ars  will  re:oiIt  tp  pi, icing  creased  from  $384,310  to  $469,753.  j 
•1  .substantial  value  behind  both  the  The  company  earned  the  full  dfvi-  : 
class  "A"  and  class  “B  "  shares  and  dend  on  the  preference  shares  In  | 
■v-f)  enable  the.  company  1,0  meet  it.s  '927  by  a  small  margin  The  bal-  | 
full  obligations,  will  put  the  com- |  ^nce  .sheet  shows  the  company  to  j 
panv's  "A  "  stock  Dwo  shares  for  be  in  a  comfortable  position.  Cur- j 
one  of  presenf  preferredl  on  a  regu  rent  assets  stood  at  $85f'.783,  as 
lar  three  dollar  a  year  dividend  current  liabilities  of  $130.- 

basi.^.  and  will  in  addition,  your  d'-  1  'Pt-  leaving  net  working  capita!  of! 
rectors  feci,  greatly  enhance  the  $710. 670  In  addition  to  the  prefer-] 
marketability  of  the  company  s  eed  stock,  the  company  has  out-  I 
.';harr.'=  "  '  ,  standing  30,0on  shares  of  no  oar 


marketability  of  the  company  s  eed  stock,  the  company  has  out- 
.';harr.'=  "  '  ,  standing  30,0on  shares  of  no  par 

Higher  Farnines  In  1927,  lvalue,  which  are  on  the  books  at 

r-^  m.  .  A  J  I 

Ln;rnsh  LJectrir  romnanv  of  f  an-  «  ^tu  •  t  i  x  t 

ada.  Ltd.  and  its  subsidiarv  t^e  ‘T  hf- improvemenf  In  the  electrical  , 
Canadian  rrockcr-Wheeler  ro  Lin, -  I continued  throughout  the 
tied,  in  the  year  ended  Decembe^^l  !  '’"I'"!  ’'fa  '  • 

la.st.  earned  profits  of  .^2 18.557  a r-  balance  : 

cording  to  the  annual  stafemen  i  st  I 

released  This  compares  with  $■^03  -  i T’’ 
_  t  '  J  1.  ■?-'  j  resulted  in  a  further  strengthen- 1 

-  — . . - r:  1  _ _  _  ling  of  your  company’s  financis!  po- 

,  .-ifion. 

j  “In  our  last  annua.l  report  refer-  | 

I  ence  was  made  fo  a,dditionaI  lines  of  | 
j  manufacture  which  the.  company  ' 

I  was  undertaking  in  its  St.  Catha-  ! 

I  rines  Works,  and  1  am  pleased  to] 

;  say  that  these  lines,  consisting  lar-  ; 

I  gely  of  Kwifchboard,  circuit  breakers  ' 
land  general  switching  equipment.  | 

I  for  which  there  is  a  good  and  In- 
i  creasing  market  in  C  anada,  hav-e  1 
met  with  a  favorable  reception  from 
'  our  customers."  | 

In  connection  with  the  proposed  | 
changes  in  capital  structure.  W.  K.  j 
Baldwin.  M.P.,  the  largest  indlv-ldual  | 
holder  of  the  preference  shares  of 
•English  fcllectric  Company,  express- 
:  ed  his  entire  approval  of  the  plan, 

I  as  being  in  the  best  Interests  of  the 


FINANCIAL  GROUP 

wnnteil  <o  fin.anro  PDrch(i.«p  of 
pntirc  aiTp.-iKP  of  Ppler  Island, 
I.okc  i:rlf.  ten  thnusiind  a.-res,  for 
lame  Summer  Pesort.  aln'a,vN  voted 
«et.  Have  four  thoiis.and  arre.v 
under  ten-year  eopyriehted  option, 
ran  seeiire  another  S.fMK)  nereK  un¬ 
der  Hnme  option.  Bainnee  of  land 
must  lie  purrhiised  outrieht)  at 
prcNent  ahout  seven  thousand  five 
hundred  iirres  under  eulti  viition, 
main  rrop  tohiieeo.  Onurrship  of 
entire  nereaare  ooiild  enotrol  nil 
subsidiary  promotions  for  develop¬ 
ment.  Have  Ontairo  ehurter  eon- 
trolliiiK  options.  I. ess  than  tno 
million  <lollniB  far  entire  urrease 
purchase,  and  by  iislne  optl7~«  rr- 
qalrea  less  cash. 

Writet-Box  HIT, 

Financial  Times,  Xtoutreal. 


I  and  depreciation  was  $23,356.  while 
I  one  dividend  paid  June  30th  1927 
j  absorbed  $11,000.  leaving  .surplus  of 
I  $1,367  to  carry  forward, 
i  In  commenting  on  operations.  J. 

!  F.  Sowards,  president  say.'t: 

I  “Your  directors  Miiaiiit  herewith 
i  ihe  first  annual  sf.atenieni  of  the  .as¬ 
sets  and  Ilahililie.'i.  and  profit  and 
I  loss  account  covering  the  period 
i  from  February  1.3th.  1927.  fo  March 
I  31,  1928.  The  balance  sheet  as  at 
Match  31.  1928.  disclo.scs  current 

asset.s  of  $116,821.  wifb  current  lia¬ 
bilities  $33  870,  leaving  nef  eiirreni 
assets  or  workir.g  erpita!  of  $82,954. 
The  net  earnin.g'  reported  after  al¬ 
lowance  for  depreclalion.  (•Ties, 
etc.,  are  below  expertaf ion:-,  but  in  j 
consideration,  regard  mii.''t  be  given 
fo  the  fact  that  fhe  new  liquor  leg¬ 
islation.  which  took  effect  on  June 
Isl.  1927.  did  not  .give  the  oppor¬ 
tunity  for  fhe  wide  distrihiifion  of 
our  products  whicit  b:.d  been  anti¬ 
cipated. 


“The  vtJlume  of  business  during 
the  summer  season  of  1927  was  sat¬ 
isfactory  and  the  dividend  paid  in 
July  1927  was  warranted  on  the 
volume  of  business  being  done  at 
that  time,  and  the  results  to  fhe  end 
of  the  year  warranted  the  direc¬ 
tors  in  takfn.g  an  optimistic  view 
as  to  the  possibility  of  paying  fur¬ 
ther  dividends,  but  eommencing  in 
January  and  extending  into  April 
a  decided  and  unforeseen  falling  off 
In  business  was  experienced  which 
siibstanf rally  reduced  fhe  earning.s 
for  the  year.  Your  directors  have 
examined  closely  into  Ihe  situation 
and  b.ave  taken  steps  whieh  is  ex¬ 
pected  1o  considerably  benefit  the 
volumr  of  business  in  tbe  future. 

Look  For  linproTenieiiL 
“During,  tbe  year  capital  expen- 
dltnre  of  $42,922.  was  made  for  Ini- 
provemenfs  fo  macliinery,  plant  and 
equipment  as  explained  in  our  pre- 
viotis  circular.  At  pre.sent  the  de¬ 
mand  in  Onlario  is  principally  for 


bottled  beer  and  your  company  is 
now  well  equipped  to  take  care  of 
the  demand  which  is  expected  to  be 
very  heavy  dufing  Ihe  summer 
months. 

“While  refraining  from  making 
predictions  as  to  the  future  your 
board  feel  quite  confident  that  the 
earnings  over  the  next  period  to 
March  31.  1929  will  show  marked 
improvement.'’ 

The  balance  shet  shows  total  as¬ 
sets  of  $698,928.  which  In  addition 
fo  current  assets  of  $116,824  and 
an  investment  of  $500  in  Brewers 
Warehouse  t'o..  included  fixed  as¬ 
sets  of  $430,055.  deferred  charges 
of  $9,768.  and  goodwill  of  $141,779. 
On  the  liabilities  side,  in  addition 
to  current  liabllites  of  $33,870.  was 
an  Issued  capital  of  $26,246  shares, 
of  no  par  value,  out  of  35,000  shares 
authorized,  which  appeared  in  the 
statement  nt  $663,690. 

At  the  annual  meeting  of  share¬ 
holders  (he  same  hoard  of  directors 


was  reelected,  as  follows;  J.  Bo- 
wards,  A.  H.  Fair,  Mathew  Haosoa, 
C.  H.  Rainville  and  R.  L.  Ellla,  ex¬ 
ecutive.  officers  include  M.  Hanson, 
managing  director  and  C.  L.  Parldci-  , 
son.  general  manager  and  secretary' 
treasurer. 

NEW  PLANT  FOB  BAAULTOIT. 

Hamilton. — The  new  industry  hiero 
known  as  The  Canadian  Gemeiral 
Machineries,  Ltd.,  will  commenoe 
wiithin  five  or  Mix  weeks  in  a  west* 
end  plant,  employing  about  one  hiub* 
dred  men  at  first  and  laiter  two  hun¬ 
dred. 

It  is  an  amalgamatloin  of  the 
laufer  Company  ■with  plant  at  Iilli- 
chell  and  the  L.  Sk  P.  Company  oC 
Niagara  Falla  together  'with  local 
interests. 

The  Financial  Times  reacAes  a 
rlaas  of  people  who  are  Interested 
and  able  to  bny  Investment  seetui- 
ties. 


W.  W.  SNIDER, 

Announcement  i.s  made 


“To  create  fifty  thousand  (50.099)  .  tons  in  sight  down  to  the  7.000  ft. 
s’nares  of  class  “A”  and  fiftv  thou-  snd  Strathcona  Coal  areas.  | 

sand  (50.000)  shares  of  class  “B"  j  tf^mprising  2.500  acres  with  approxl- 1 
common  stock,  both  without  nominal  niately  i. 900, 000  tons  of  coal  proven.  ( 
or  par  v.glue!  of  which  forty  thousand  addificn.  negotiations  have  been  ! 
•(40,000)  share.-  of  class  “A"  ,and  forty  '  completed  for  the  acquisition  of  2  ^ 
thousand  (40(OOC)  shares  of  class  :  rolHeries.  the  Boston  Coal 

“B”  stock  are  to  he  Issued  and  dealt :  '^'Prnpany.  owning  i44  acres  contaln- 
with  as  follow.s:  '  in?  about  15.000, OOO  tons,  and  the 

“40,000  class  " shares  and  lO.ooo  |  Jubilee  31ine.  with  640  acres  on 
class  “B”  share.s  to  be  Issued  on  the  '  '"bich  approximately  15.000,000  tona 
basis  of  two  class  “A’'  and  one-half  of  ooal  are  Indicated  Thus  the  four 
of  n  share  in  cla'=s  “B"  stock  in  ex-  *  properties  to  be  owned  by  the  corn- 
change  for  each  share  of  preferred  estimated  55.000,000, 

:hcK:k  presently  outr-tanding.  includ-  j  ’ons  of  ^al  in  sight.  , 

ing  the  arrears  of  dividends  accrued  Assured  Market.  . 

or  io  accrue.  i  There  is  an  assured  market  for  the  j 

-  '  ,j8:00O,  class  "B  "  shares  to  be  is- I  *-o*npany  s  output  in  Eastern  '  anada  : 
rued  to  the  holders  of  the  present  ! N’ortheastern  States,  and.  by 
common  stock  without  nominal  or  of  the  control  of  '  oa!  Sales  , 

par  value  in  exchange  for  the  30.000  i  Lid.,  of  Nova  ,Scotla,  with  an  cstah-  j 
shares  now  ouistaniling.  being  one !  sales*  organization  already! 

chare  of  class  “B  ’.stock  for  each  ,  "D-  economical  distribution  Is  ^ 

chare  of  the  present  common  stock  '  indicated.  | 


The  mines,  with  thft  exception  of . 
the  Jubilee,  are  already  equlppt'd  , 


“The  remaining  ten  thousand  (]o.-  ■  of  the  necessa-.,  machin- 1 

000)  class  “A"  shares  and  ten  thou- j  present  financing,  it  Is  un- ! 

rand  (10.000)  class  “B”  shares  shall  will  serve  the  purpose  of  j 

remain  available  for  issue  to  meet  oouipping  the  Jubilee  property,  and  j 
the  future  requirements  of  the  com-  adding  to  the  capacity  of  the  other  I 
pany,’’  !  n;ine.s.  Annual  production,  when 

Dividend  on  Stork.  i  expansion  plans  are  consummated.  Is  j 
"Your  directors  have  e.xpressed  .estimated  at  550.000  tons  of  coal.  i 
their  intention,  if  the  scheme  of  ar-  i  offering  will  be  made  i 

'angement  Is  carried  into  effect.  ’'he  International  Finance  Com- j 

'■ecommendlng  payments  of  divl-  I  P^iny  of  Montreal.  i 


NEW  ISSUl  , 

$4,000,000 

Simpsons,  Limited 

6%  Cumulative  Preference  Shares 

Preferred  as  to  capital  and  dividends.  Cumulative  dividends  at  the  rate  of  6%  per  annum  will  accrue  from  July  1st,  1928,  and  win  be  p»f- 
able  half-yearly  (January  1st  and  July  1st)  by  warrant  or  cheque  on  the  Company’s  bankers  at  par  at  any  branch  thereof  In  Canada 
(Yukon  Territory  excepted).  Redeemable  as  a  whole  or  In  part,  at  the  option  of  the  Company,  on  sixty  days’  notice,  at  105  plua  accrued 
and  unpaid  dividends  to  the  date  fixed  for  redemption.  Transfer  Agent — National  Trust  Company,  Limited  Registrar — Tbe  Canadian  Bank 
of  Commercau 

Hie  Company 

Simpsons,  Limited  (Dominion  Cliarter)  owns  all  of  the  outstanding  common  shares  of  The  Robert  Simpson  Company, 
Limited,  cf  Toronto.  The  Robert  Simpson  Company,  Limited,  through  ownership  of  all  of  the  issued  shares  of  subsi¬ 
diaries,  controls  operations  of  two  of  the  oldest  established  departmental  stores  in  Canada,  as  well  as  a  mail  order  busi¬ 
ness  extending  over  the  whole  Dominion.  The  Robert  Simpson  Ckimpany,  Limited  has  pidd  dividends  on  its  common 
shares  continuously  during  the  last  twenty-nine  years. 

The  following  information  regarding  earnings  and  assets  of  Simpsons,  Limited,  and  constituent  companies  has  been 
certified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered  Accountants: 

Earnings 

The  combined  annual  net  earnings  of  The  Robert  Simpson  Company,  Limited,  and  its  subsidiaries  for  each  one  of  the 
three  fiscal  years  in  the  period  ended  with  February  4th,  1925,  and  of  Simpsons,  Limited,  (incorporated  in  March,  1925) 
and  constituent  companies  for  each  one  of  the  three  fiscal  years  in  the  period  ended  with  February  Ist,  1928,  after 
deducting  all  charges  and  expenses  including  adequate  depreciation,  and  after  providing  for  interest  and  dividends  on 
bonds  and  preference  shares  of  The  Robert  Simpson  (Company,  Limited,  and  its  subsidiary  companies,  were  as  follows: — 


Fiscal  Year 

Ended 

Jan.  81st,  1923 
Jan.  30th,  1924 
Feb.  4th,  1925 
Feb.  8rd,  1926 
Feb.  2nd,  1927 
Feb.  1st,  1928 


Combined  Earnings 
on  above  Basis 

$  958,471.88 
1,253,926.86 
1,293,868.56 
1,243,148.98 
1,778,738.41 
1,978,300.51 


Annual  Interest  Re¬ 
quirements  on  Bonds 
of  Simpsons,  Limited 
now  outstanding 
$336,752.00 
336,752.00 
336,752.00 
336,752.00 
336,762.00 
336,752.00 


Balance  of  Earnings  which 
would  have  been  available 
to  meet  dividend  require¬ 
ments  on  this  issue  of 
Preference  Shares 
$  616,719.88 
917,174.86 
957,116.56 
906,391.98 
1,441,986.41 
1,641,548.51 


Dividend  requirements  on  this  issue  of  Preference  Shares .  $240,000.00 

The  above  earnings  for  six  years  are  determined  after  providing  the  sum  of  $3,030,122  for  depreciation  of  buildings 
and  equipment. 

Assets 

According  to  the  Consolidated  Balance  Sheet,  as  at  February  1st,  1928,  revised  to  give  effect  to  this  issue  of  Preference 
Shares,  the  combined  net  tangible  assets  of  Simpsons,  Limited,  and  constituent  companies,  after  deducting  all  current 
liabilities  and  bonds  and  shares  ranking  senior  to  this  issue  of  Preference  Shares,  have  a  depreciated  book  value  of 
$12,155,096,  equal  to  more  than  $303  for  each  $100  par  value  of  Preference  Shares  presently  to  be  issued. 

According  to  the  said  Consolidated  Balance  Sheet,  net  current  assets,  after  deducting  all  current  liabilities,  totalled 
$7,797,302;  exclusive  of  investments  and  the  cash  proceeds  of  this  financing  aggregating  $5,690,884. 

Purpose  of  Issue 

The  proceeds  of  this  issue  -will  be  used  for  expenditures  in  connection  -with  the  expansion  program  of  the  Toronto  store 
and  for  other  corporate  purposes.  This  expansion  program  will,  it  is  estimated,  involve  an  investment  of  more  than 
$5,000,000. 

Capitalization 


(Upon  eompletlon  of  present  flnencing  and  including  bonds  and  shares 
of  constituent  companies  in  the  hands  of  the  public.) 


(Constituent  Companies — 

Mortgages .  (Closed  $  248,750.86 

P^rst  Mortgage  Bonds .  Closed  1,882,410.66 

Preference  Shares .  $8,500,000.00  8,350,000.00 

Simpsons,  Limited — 

6V^%  Sinking  Fund  Collateral  Trust  Gold  Bonds  .  $15,00(1,000,00  $5,180,800.00 

6%  Cumulative  Preference  Shares .  10,000,000.00  4,000,000.00* 

Common  Shares  (no  par  value)  .  100,000  Shares  100,000  Shares 

*Thls  Issue. 

Preference  Share  Provisions 

Under  the  Company’s  Charter,  the  Preference  Shares  are  preferred  as  to  capital  and  entitled  to  cumulative  preferred 
di-ridends  at  the  rate  of  6%  per  annum,  payable  half-yearly,  but  are  not  entitled  to  further  participate  in  the  profits  or 
assets  of  the  Company,  except  premium  on  redemption  when  payable. 

In  the  event  of  an  aggregate  of  four  half-yeAriy  dividends  being  in  arrear  and  unpaid,  each  holder  of  Preference  Shares 
shall  be  entitled  at  all  general  meetings  of  the  Company  to  one  vote  for  each  $100  par  value  of  Preference  Shares  held 
by  him  and  such  right  shall  continue  so  long  as  any  one  half-yearly  dividend  remains  in  arrear,  but  holders  of  Preference 
Shares  shall  not  otherwise  be  entitled  to  voting  rights  excepting  with  regard  to  certain  provisions  for  the  creating  or 
issuing  of  additional  preference  shares  or  securities  as  provided  in  the  Clompany’s  Charter.  The  Company  may  pur¬ 
chase  the  whole  or  any  part  of  the  Preference  Shares  by  tender,  in  the  market  or  otherwise,  at  a  price  not  excee^ng 
the  redemption  price. 

'Application  will  be  made  in  due  course  to  list  the  Preference  Shares  on  the  Toronto  Stock  Exchange. 

We  offer  the  Preference  Shares  of  the  above  issue,  subject  to  prior  sale  and  change  in  price,  for  delivery  if,  as  and  when  issued 
and  accepted  hy  us  and  subject  to  the  approval  of  our  Counsel,  at 

Price:  $100  per  Share  and  accrued  dividend,  yielding  6% 

Wood,  Gundy  &  Company 

Limited 

The  information  contained  in  this  advertisement  is  based  upon  statements  and  statistics  an  which  we  hotm  relied  in  the  purchase  of  these  Shares. 
We  do  not  guarantee,  hut  believe  the  statements  herein  made  to  be  true. 


Outstanding 

$  248,750.86 
1,882,410.66 
8,350,000.00 


$5,180,800.00 
4,000,000.00* 
100,000  Shares 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  29.  1328. 


It  is  hard  to  understand 

why  hundreds  of  able-bodied,  keen- 
minded  men  devote  their  best  energies 
and  talents  to  the  building  up  of  an 
estate  and  yet  are  indifferent  about 
its  disposition  after  death,  by  failing 
to  make  a  Will  under  skilled 
Executorship. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


PROVINCE  MAKES 
A  KEEN  BARGAIN 
WITH  POWER  CO. 

Shawinigan  Committed  ta  Huge 
Development  on  St.  Maur¬ 
ice  River 

WILL  COST  $45,000,000 


any  other  Camadian  city.  i 

Avern  Pardoe.  the  retiring  pre.^i-  j 
dent,  who  has  terminated  two  years  ' 
of  incumbency  of  that  office,  suh- '' 
mitted  the  financial  statement  for  the  | 
risen, 1  year  ending  .May  .'tt,  which! 
tdiowed  the  trea.siiry  to  he  in  a  i 
hc.''';hier  slate  Miain  ever  before,  | 
The  foMow  ing  committee  for  the  ' 
ersuirig  year  was  then  elected.  Pren-  ' 
dont.  t'haries  E.  Abbs,  of  A.  K  Ame.s 
and  Co..  Etd;  vice-president,  W.  Hn- 1 
fold  Mara,  of  .Mara  a.nd  McCarthy;  ! 
secretary.  Col.  Geo.  .Mitchell,  of  | 
Proiise.  .MitohoM  and  Co.;  trea.siirer.  I 
H.  E.  Plummer,  of  Morrow.  I’liimmer  > 
and  Co.,  together  with  .Ma,io.r  c.  E.  | 


GOOD  EARNINGS 
RECORD  SHOWN 
BY  VICKERS  CO. 

Report  Reveals  11.11  Per  Cent, 
on  Outstanding  Preferred  i 
Stock  I 

$1.39  ON  COMMON  ' 


SIR  HERBERT  S.  HOLT  ft 
President 

HALIFAX  TORONTO 

VANCOUVER 


A.  J.  BROWN,  K.C 
Vice-President 


)WN,  K.C.  F.  G  DONALDSON 
resident  Genera)  Manager 

WINNIPEG  EDMONTON 

LONDON.  ENG. 


Contract  Calls  For  Completion  Sinclair,  of  n.  M.  Harcourt  .md  co. ;  i  Wide  Growth  in  Sales  of  All  De- 

r  I-'  mc.w  partmen^Continu^  Expan. 


I  1933 — Capital  Increase  Rati-  Guest  and  f'o  *;  Ha.r'old  Pranks. 'of ; 

fied  by  Shareholders  'Osier  and  Hammond;  D.  Haig,  of’ 

-  —  -  I  Haig.  Keith  and  Co.;  and  Prank  G.  | 

Unanimous  approval  w,a,s  given  by  ;  I"<wson,  of  .Moss.  I.awson  and  (  o.  i 
shareholders  of  Shawinigan  W’.ater  ~  ■  - •  t 


sion  in  Business  to  Date  This 


AT  THE  LOOKOUT 


(CoaUnutM  from  page.  I.i 


________________________  i&  Power  Company,  at  a,  special  meet- 

;  ing  held  in  .Montre.Tl  this  week,  to 
!  the  l.eoo.OfMi  to  2,fi0n.nnn  no-par  value 
-L/VjlxCJU  X  common  share-s.  hy  the  cre.ation  of! 

an  additional  I.Obn.bon  shares.  i 

-  ■  —  In  presenting  the  resolution.  .Tulian  ; 

AMowance  being  made  for  seasonal  i Smith,  general  manager,  stated  | 


IMPERIAL  OIL 
HEAD  EXPLAINS 
ROYALITE  LOAN 


with  products  made  in  Canada,  and  '  f^iti'dencies,  bank  debits  in  .May  were  i  I\UI/1LI1D  LUAll  This  Is  equivalent 

therefore  made  fairly  close  to  the  ;  greater  than  in  any  other  month  sinee  !  uHlizaition  of;  _  on  the  17.00(1  sha 

market  and  by  men  who  understand  |  .lanuary.  fnVwith  the  pS  o  i  Advance  of  $1,00C,000  lo  Sub-  outstanding 

that  market  than  with  nroducts  ^  ^e  May  total,  as  reported  to  poiir>  or  naving  a  re-  ,  Two  qiiartcrly  d 

mpfift  in  VlrpaL  Britain  with  little  I  Dominion  Bureau  af  Stntistics,  rare  of  expansion  of;  sidiary  Indicates  Faith  m  :  cn  the  preferred  p1 

suecial  know! -'dee  of  our  NortJi  I  Canfwlian  Bankers’  Associa-  conipany  s  undertakings  as  might  Turner  Valley  *  od  $59,500.  leavin 


f  anadian  Vickers,  Ltd.  in  the  first 
.annual  report  since  control  of  the 
company  was  transferred  to  Canada 
shows  profit  for  the  year  ended  Feb¬ 
ruary  2!>  la;?t  amounted  to  $.^68,88-1. 
Prom  th's  was  deducted  bond  inter¬ 
est  Sfl.I.gS.T,  other  int.erekSt  •$11.2. 178 
178  and  depreciation.  $17n.')22.  leav¬ 
ing  $188,942  available  for  dividends. 
This  Is  equivalent  to  11.11  percent, 
on  the  17.00(1  shares  of  preferretl 


The  Great  West  Saddlery  Company, 

LIMITED 

The  busineM  was  originally  eatablisbed  in 
1899,  in  Winnipeg,  and  since  then  has  exper¬ 
ienced  sound  growth,  until  now  it  is  the  domi¬ 
nating  factor  in  its  field. 

A  steady  and  very  satisfactory  increase  in 
business  has  been  experienced  over  the  past 
number  of  years.  Figures  for  the  eleven  months 
ending  May  31st  show  this  trend  to  have  been 
more  than  maintained. 

We  believe  the  company’s  securities  offer 
attractive  purchases  at  current  levels. 


Cochran,  Hay  &  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

J,  STR.MTTEARN’  HAY,  Member»  Toronto  Stock  Exekangs 
HAMILTON  LONDON  KITCHENFR  WINDSOR 


tion.  was  $4,231.(100,000.  The  only  !  ^‘*’**’ P’®'*’'’ It  had 
month  in  which  this  a.motint  was  ex-  i^ilways  been  the  practice  to  malniain  i 


sidiary  Indicates  Faith  in 
Turner  Valley 


f....  Con-.a-j  ia  ••  “‘VllLIJ  111  W|lu;.Il  UIIS  amOUHl  WB.S  eX-  ...v  .......... 

RriH«h  rmintlv  ^  ’ ThI  makiin^  of  an  needed  was  in  December  1927,  when  !  tia'lsnoe  between  the  bond  and  stock 
British  country.  Th„  making  of  an  teetotal  was  $4,274,000,000  but  bank  capitalizattion  for  financing  new-  de¬ 
automobile  in  r  anada  Is  as  much  ^  normaMv  much’ larger  in  '’Clopments  on  approximately  a  fifty- 

n  asset  to  the  Emp  re  as  tie  mak-  December  than  in  May.  The  Increase  i 


ing  of  an  automobile  in  England:  j  was  nearly  42%  and  '  ^^orith  ai!=n  made  special  re  |  '  .  „  , 

but  the  one  made  in  Canada  is  more  |  seasonal '  adjustment,  an’  ad-  i  to  the  recent  concessions  oh- 1  ^pment  Before  Any  Return 

likely,  roughly  speaking,  to  be  able  y^nce  of  lfi%,  was  shown  over  last  I  t®tned  from  the  Provincial  Govern-;  Was  Received 

to  replace  an  American-made  one  in  April.  The  debits  of  .May,  1927,  were  i  on  the  upper  St  Maurice  River,  _ _ ... 

the  Canadian  market.  $2.986.f)no,onn  and  in  last  April  the  i  fdatod  that  there  v.  is  about  600,-  cnienry  nurmn  The  F!niinri.',i  Time* 


•Mr.  Smith  also  made  special  re 


INVESTMENT  IN  FIELD 

Between  .$4,000,000  and  S.S,- 
000,000  Expended  in  Devel¬ 
opment  Before  Any  Return 
Was  Received 


the  Canadian  market.  $2,986,000,000  and  i 

*  *  •(■  *  total  wa.s  $3,298,000,000. 

Despite  heavy  and  a Imosl  continu-  Bank  clearings  in  May  were  $2.-  clo;-<e  to  the  ("rouin  i  peria.l  Oil  Company  has  io.anerl  U.  .  i 

ous  ra.in  over  the  whole  of  We.sf-  3.58,000.000,  compared  with  $l,717.-(d«m  Furthermore,  power  develop- 1  ooo.ooo  to  the  RoyaHte  Oil  Company  P'".®  J9T8.6-9;  ^ 

tern  Canada  during  the  past  week  ooo.OOO  in  the  same  month  la.st  vear,  i  p” Maurice  River,  addi-  at  3i/i2%  interest.  C.  O.  Stillman.  cP''P®'"PPP‘f  ’P  ®PSsidiary  compan- j 

oondKUonK  continue  to  remain  highly  an  increase  of  37%.  '  '  *'011  storage  facilities  on  important  president  of  the  Imperial  Oil  com-  -  Dominion  Govern-; 

promising,  according  to  the  eighth  Bank  debits  in  the  first  !  trihutnries  will  give  the  company  pany.  .stated  in  an  Interview  ^  ment  subsvdy. ,  $16  154 ;  contract  | 

weekly  crop  report  of  the  Canadian  months  of  1928  were  31%  greater  i  rescurccs  a.ggregat.ing  about  This  may  he  taken  as  a,  further  in- ■ 

.N'ational  Railways  issued  this  week,  than  in  the  same  period  last  year,  i  000  hor.se-power,  sufficient,  dication  of  out  confidence  in  (he  fu-  $3/, 184;  total  assets,  $8.1(4.-; 

Except  for  a  small  area,  of  low  ly-  with  $17.245, 000.900  as  compared  "'’dhout  entering  upon  other  impor-  ture  developments  of  Turner  Valley  | 

ing  ground  immediately  east  of  Win-,  with  $13.1.28,000,000,  a  gain  of  over  ;  Rcp'd'dP  fpi  ♦be  com-  oil  field,  although  I  hardly  believe  ,  Dn  the  liability  sjde  ^current  lia- ' 

nipeg,  where  farms  have  been  badly  $4,100,000,000.  Eaich  of  the  economic  i  requirements  for  at  least  the  that  the  people  of  We.stern  Canada  j  b'hties  amount  to  $<04,744.  made  up, 

flooded,  in  some  cases  to  a  depth  area.s  showed  important  gains  in  this  j  pp**  j'oars.  need  any  more  eiddence  than  we  of  bank  over(lTa.ft.  $287,405;  accounts 

jof  two  feet,  no  point  reports  any  comparison.  food  lionl  Hr  rmrlunns  have  given  by  the  expenditure  of  he- j  P^.'’«ble,  $407,248;  claims  pending.  1 

•  a rnp,g;e  whatever  from  the  heavy  *  *  *  *  <>u  ifeai  n.v  1  ripvinres.  j  tween  $4.0(i0,nf>n  and  $5,000.nr«(  m  Al-  U(i.Pt"i.  The  ne1_  working  capit.ai 

f  our.  On  the  contrary,  op-  A  new  monthiv  record  for  aiitnmn- 1  pp  international  negotiations  before  we  reaWr.ed  any  return,  position  is  $1,5(11.371.  Reserves  are 

J  still  remains  high  and  as  bile,  production  in  Canada  was  esta.b- ^“4  P''P''‘p''^’ |  explained  Mr.  Stillman.  i  $1,000,622  and  surplus. 

-  .*(  has  now  reached  sufficient  n.shed  in  May,  when  33,042  ca.rs  were  !  ^  ,  ‘Pd®™  authorities  to  delay  de- ;  ba.ve  been  workinc  away!  $1-9. 44  j. 

yfght  tiO  shade  the  ground  and  pre-  produced.  This  output Was  40%  over  '  I  •‘'t^adily  for  the  last  three  nr  four!  Sales  Up  t?.3  I’er  Cent. 

^fenl  exces(s(ive  evaporation  of  mois-  the  24,211  cars  made  in  April  |  ♦b^T  ^''''pp"' have  a  reserve  of  power  yp^rs  present  results  are  verify-.  In  presenting  the  report  to  share- 
ture  in  the  event  of  a  hot  spell.  It  32%  greater  than  the  previous  high  ^  .  P'i|pp  ♦p®  company  in  a  .jfj.g  fg^th  in  the  prodtirtivity  of  holders,  .lames  ’  Pla.vfair  says,  in 

is  generally  considered  that  the  total  of  25,708  cars  recorded  in  Mav  ^  position  to  meet  the  rap-  Alberta's  oil  fields.  We  have  never  part; 

rainy  period  has  practically  assured  of  last  year.  For  each  of  the  past ' power  requirements  to  have  faith  and  out  develop-,  "Sales  for  the  past  year  have  been  j 

one  of  the  biggest  crops  in  the  his-  fnyr  years,  the  monthiv  niilnut  of/’..  .  in’PPU.ant  territories  f-erv^d. ;  programme  ought  'o  demons- ,  appro.ximately  22  per  cont.  In  excess  I 


1 000  horse-power  capahle  of  develop- 


It  is  true  that  the  Irr 


Two  quarterly  dividends  were  paid 
1  cn  the  preferred  stock  which  absorb- ' 
led  $59,500.  leaving  $129,449  to  be, 
carried  forward  to  .surplus.  When 
the  full  year's  dividend  on  the  pre- | 
ferreid  stock  is  deducted  there  is  an  j 
.  indicated  earning  .power  or  $1.39  a  i 
j  share  on  the  common. 

Health.y  LiquM  Position. 

In  the,  balance  .sheet,  fixed  assets  | 
are  carried  at  $5,902,918.  current  as-  ; 
•sets  at  $2,296,115  and  other  assets. 
$485,782,  The  principal  items  among  ■ 
the  current  assets  are  stores  and 
supplies.  $787,060.  work  in  progress.  ■ 


Harley,  Milner  &  Co. 

(Menicers  Toronto  Stock  Exchange) 

350  Bay  Street,  Toronto 

Telephone:  Adelai(Jc  9071 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


I 


rainy  period  has  practically  assured  of  last  year.  For  each  of  the  past  ' 

one  of  the  biggest  crops  in  the  his-  four  years,  the  monthiv  output  of  territorms  sery-eM. 

lory  of  the  west.  All  that  is  requir-  cars  has  reached  a  p’eak  in  the  ^^"^der  the  agreement  made^with  the 
fd  now  is  favorable  growing  condi-  month  of  Mav;  in  1926  the  .Mav  total  i  ^ ♦be  Shawnnigan  Company 
tions  as  there  is  plenty  of  moisture  mounted  to  24.934  cars  and  in  1925  (^’11 

♦  /%  4>i**nA  4^  I  ..  -I  .  .  -  mi(  OXl’Ine’  rATlinlTi  fVTI  5  * 


,].  $1(1.(100.  The  net  working  capit.al 
-g  position  is  $1,5(11.371.  Reserves  are 
'.shown  at  $1,000,622  and  stirplus. 
gy  !  $129,440. 

ur  I  Sales  Up  t?.3  Per  l  ent, 

y-  I  In  presenting  the  report  to  share- 
of  holders,  .lames '  Pla.vfair  says,  in 
er  pari ; 

■p- ,  "Sales  for  the  past  year  have  been 
IS- 1  approximately  22  per  cent.  In  excess 


HAMILTON 

2(S.:.S  MAIN  STHrF.T  F. 
Telephone:  Rer-fiRt  ‘?660 

WINDSOR 
SFCi'RiTv  r.i'irvsn 
Telephone*:  ^enp.  a  4'>4- 


LONDON 

prrn.rs  i.oan  pi  ti  ding 

Tfilen'tono :  Metcalf  682 

oT.  CATHARINES 
71  ST.  PAUL  STREFT 
TclepHonet  4060 


Under  the  agreement  made  with  the  j  f,.3(p  j.f  (.nnclusiively.”  he  continued.  I  of  the  previous  year.  This  improve- 


Will  Help  Dalhniisie. 


ment  hais  been  participated  in  by  all 


ATTRACTIVE  OFFERINGS 


to  the  purpose  of  the  departments.  In  thisrespeet  it  will 


to  laf(t  from  three  to  five  weeks.  tf,e  corresponding  total  was  20  130  i  conditions:  -non  ^  AIcQueen.  vicc-prc.sirient  he  of  interest  to  note  that  th«  vol- 

cars.  '  I  '  emplefe  b.v  .lanuary  1st.  lO-sO,  p,-  ,j^p  imperial  Oil  t'oniipany  explain-  ume  of  sales  liooked  fer  the  two 

With  abundant  moisture  and  For  the  five  months  ending  yjgy  '  ii  ‘-’f^nPi'PbOTsive  engineering  inve.di-  p,)  that  the  revenue  from  the  Rnyalile  months  followinc  the  riose  of  th" 
weather  conditions  for  promotion  of  31,  1928.  the  cumulative  product,ion  of ,  ,  .  j  ,  ®  wells  had  not  been  sufficient  to  meet  fiscal  year,  that  is.  for  3Iarch  and 

rapid  growth  generally  ideal  though-  automobiles  in  Canada  was  oe  580  ‘'i  ♦be  heavy  e.vpense  incident  (o  (he  ex-  April.  1028.  inrailed  $070,000.  whim 

.  ’  !  least  $10<».O0P.  I  .  .  ..  ...  -  . 


i  .  \\  »  I.InfKn.i  •  o.  .  . 

AUitlhl  I'onrr  I’jipcr  .  .  .  . 

‘*1.  I.m^rrnor  I’pprr  4  o . 

iwith  b<*nn>i  “f  U'lDUMon  St*" 
*  I  nl''rnjill«'n;j|  Pro|»rf#'t  -irlrs 

f’oliimhin  Pov.t‘r  ..  . 


r'arti''ipntincr  m  additionnl  divid^ndF. 

Virtirijlnr.*;  nny  of  th^  nbov^  •vvitl  gladly  b^ 


5:;.40  rini«a 
9-2  (  InsiH 


out  central  Alberta,  crop  prospects  cars,  having  a  sa.les  value,  f.  o.  f,  1 » 'ot'.wiMi.  ^  i  tensive  operations  undertaken  liy  the  conupares  with  $2''0,non  for  the  sanif 

are  the  best  today,  according  to  re-  plant,  of  $65,088,365.  This  output  was'..  (  ommence  construction  opei'o- 1  oomp.any  in  the  field.  period  a  year  ago, 

ports  gleaned  from  upwards  of  100  10%  less  in  number  and  3%  lower  j  I,  ’’!  p  i  i  inn  "With  regard  to  Dalhoui-ie  (lit  "linfinished  order:-  nt  the  close  of 

crop  corre.=ipondents  of  the  Edmonton  in  value  than  the  figures  for  the  cor- 1  ♦".■'i  Company."  .Mr.  !?t.nim.i.n  stated,  “we  (be  fiscal  year  amounted  to  $2,377.- 

.lournal.  At  practically  all  points  responding  period  of  a  year  ago.  i ,  .  'be  <  g^p  ,.pg^y  ppp  j-,g]]ini,,,jp  gejs  onn, 

wheat  is  reported  to  be  stoollng  w-ell  (,’onditions  generally  seem'  favorable  :  ’  ’  -jhnip  if  j,  needs  it  for  further  devel-  "The  plant  a.sset.s  have  been  main- 


company  in  the  field.  period  a  year  ago, 

"With  regard  to  Dalhoui-ie  (111  "lipfinished  order:-  at  the  close  of 
Company.”  .Mr.  !?t.nim.in  stated,  “we  the  fiseai  year  amounted  to  $2.3 
are  ready  to  see  that  Dallinu;,ip  gets  onn. 


r.artir 

llhmltf  rri 


BARRETT  &  WOOD,  LIMITED 


and  the.  height  averages  from  8  to  !  to  the  Industry,  production  having!  ,  ^  r-  -  iv  ,  i-  -  i  -  ■  . . . . . . 

12  Inches.  Coa.rse  grains  are  good  mounted  steadily  from  the  low  for'  tarry  out  the  .'■ucceeding  uc-  f^p,;  ,f,g  company  will 

with  rye  heading  out  in  some  dis-  the  year  of  8.46.2  cars  in  .lanuary  that  the  fourth  will  he  fp  draw  on  us  to  any  srea.t  rx- 

tricts.  Pastures  are  generally  ample  the  record  output  of  33,943  ivirs  in  'U  '  i  rot  .v-a  nnn  tent.  W  e  are  ready  to  asti;d.  finan- 

a.nd  growing  well  from  recent  copious  May.  j  Spend  at  least  $„5.0P(1.(100  upon  pigiiy.  gny  of  one  suhsidMrics  in  Tnr- 

rains.  At  the  same  time,  there  is  f  *  ;  these  developments  and  the  nrce.;-  gp,.  va’ley. 

some  increase  in  the  acreage  devoted  The  next  issue  of  the  ('anadinn  o  o,  ^♦♦■♦man  explained  th  i’ 

to  mlago  crops  and  green  feed.  Woollen  and  Knit  GoodN  Mantrtactur- ;  .M-ike  the  loJouing  pa^menl.s  mc-ney  loaned  to  the  Royalite  -'ni* 

¥  »  (f  *  ers’  Association  Bulletin  will  sav;  !  ♦o  ♦be  Governineiit :  ,  i  pany  was  to  tie  p.'Ud  hack  by  pvn- 


opment  of  its  properties,  although  w  c  tn'ncd  in  good  repair  throughout  the 
(lot  not.  feel  that  the  company  will  period.  .An  addition  was  made  to 


132  rsf.  .lames  Street  West, 
M0NTRI.AI. 


Telephones  Harhoiir 
:sir)i.2 


have  to  draw  on  us  to  any  srea.t  ex-  the  Aircr.aft  Sho])  involving  an  ex- 
tent.  W'e  are  ready  to  assi;d,  finan-  penditu'’'  of  $35,000;  this  a.mouftt 
dally,  any  of  one  suhsidiarics  in  Tnr-  lias  been  .added  to  fixed  a.ssets,’’ 


While  the  state  of  trade  and  of  Canada  during  the  fir.-t  four  I  '  ♦♦’p  duction  from  Roav^^^^  p  « j 

stock  market  speculation  are  things  mouths  of  1928  importod  more  i  ,,  .  ,,  pp  now'll  n'  nm  i  definite  date  had  iteen  set  for  the  I  lu 

apart,  an  outstanding  incident  of  the  woollen  and  worsted  cloth  from  "  a.irpH'  whinh  mv-Hv  wiu  I’,  , ' , of  ♦'I'o  I'lnount  loaned,  .$1.(i('(d  • 

month  has  been  the  recession  in  the  G-reat  Britain  than  was  imported  from  inriuHo  niii  n-ii-mPTitN  t  ■»  Onrhof  '**'*^'  Gi!  (  ompany  woiiM 

latter,  due  to  higher  rates  of  call  Great  Britaiin  hy  any  other  country  unable  to  iin.ince  Ihe  ex-  Gross  For 

loans  and  the  conviction  that  the  the  world.  The  British  Govern-  .Streams  (  ommlssion  foi  storage  tensive  programme  being  carried  out 

stock  market  was  getting  out  of  |  Just  out  show  that  Can-j  ,v,.t  ii,..  "  '♦bi'ut  the  as.siista,nce  ot  the 

hand,  according  to  the  monthly  let-  ♦o^k  8,319.300  square  yards  or  |  hp'efrriln  mo  h^ravernniPni  stated, 

ter  of  the  Ba.nk  of  Montreal  Mer- '  P^'^TCtica-lly  double  the>nrdnise  of  any  '^'*'**  t.airied  ou-t.  the  (rovei  nment  ;  - 

Hi!”  dividend 

this  occurrence,  continuing  to  move  SQuarc  >aras  neing  tne  next  in  line.  ,  ‘  —  mi 

in  large  volume  and  disfplaying  no  H  will  be  noted  that  the  ™Ports  ^  fUtho^c  DTIDIT  H  CTBPlf  f"'' 'be  five  n 

relapse  from  the  high  degree  of  re-  of  ^ooUon  cloth  into  Canada  are  g?  j^p®  Po5,.rnn?ciM  '  1  UKt  uULU  ulULlV  ''1' 

rent  months.  When  considering  busi-  double  those  of  worsteds,  and  that  taotlon  of  the  Govf  rnment.  summary  ot 

ness  conditions  it  is  well  to  note  both  woollens  and  worsteds  the  Surrey  .Mready  I  lulerntiy.  I  -  .  o  •  p  , 

Ihe  great  expansion  of  the  last  three  iniport.s  are  greater  th.an  into  any  In  setting  forth  the  forms  of  the  :  L?uartcrly  Payment  onngs  Kate  p,  Mgy  ih( 
years  to  a  s4tuaioa  highly  favorable  other  country.  The  magnitude  of  the  agreement,  general  manager  .Smith  Up  lo  Two  Dollars  Natinn.iil  Sy.s 

if  maintained.  The  commcreial  out-  imports  of  woollen  cloth  into  Ca.u,ada,  j  reviewed  the  situation  as  follows;  a  Share  I  *'’L';37  in  co 

look  is  encouraging.  Mainufactur-  6,919,300  square  yards,  indicate  the  "While  the  Govemmenf's  conditions  _  fb”  m  ■‘'day,  1 

ing  industries  are  well  employed:  loss  of  potentia.l  employment  from  are  exacting,  we  appreciate  they  are  |  Toronto  nurmu  Thr  rinnnrtni  Timri.  f’f 
the  output  of  paper  mills  keeps  up;  ♦bis  source  in  the  woollen  oloth  mills  in  the  public  interest  and  believe  |  Toronto. —  Directors  of  Pure  Gold  '•'nl  to  6  46% 
building  operations  outstrip  in  value  m  Canada.  j  that  we  xvill  be  aible  to  meet  them  j  yignufacturing  ('omp.iuy  have  doclar-  J  be  net  o.i 

tho.seof  any  preceding  year;  mining  *  *  *  *  ;  g.j]  ,},p  .^g.ti.sfacilon  of  the  Pro-  p,)  g  quarterly  dividend  of  50  cents  65'>.426.  and  i 


To  guarantee  that  lhc.se  conditio-ns  .  jg,pp,.igi  oil  Company,  he  statej. 

lall  he  carried  out.  the  Government  :  _ 

IS  secureil  from  Shawinigan  a  de-  r\f177I\PlTI\ 

(slt  of  $1.(1(10,000  In  Provincial  Gov-  |■|ll  Um  II|hII||4  |v|I 
nment  Bonds  w  hich  will  only  be  lIlVllll.41*  *  eL/ Lilli/ 

turned  as  and  when  development ,  TklinP  PAl 

I  PURE  GOLD  DrOlK 


FURTHER  GAIN  IN 
C.N.R.  EARNINGS 

Gross  For  May  Up  6.46  P.C. 
and  Net  Increased  by 
9.36  P.C. 


Robert  Dohd  Company 

INVEST91IENT  BANKERS 

ti?f.  c^oyal  bank  OUILDING 

MONTREAL,  QUE, 

Trlrnhonc",  Harhoiir  S141-2:  Harbour  2412 


Quarterly  Payment  Brings  Rate 
Up  lo  Two  Dollars 

a  Share  I 


Healthy  increases  in  gios:s  ;ind  ne: 
e;irii:ngs  on  Mie  Canadian  .National 
Raiiw.iy.s  fnr  the  month  of  .May  and 
for  (lie  five  mo-nth  jieriod  of  the  prc.-- 
enf  year,  are  .shown  in  thr  official 
summary  of  earnings  and  expriva's 
i.ssuod. 

In  .May  (he  gro.ss  ramings  of  C.-.i 
.Xa-tiiana.I  Sy.strm  .amounted  In  J21.-. 
751,237  in  comparison  widi  $2(1.4.22.- 
267  in  .May,  1927.  rui  increase  in  favor 
of  .May.  i92S.  of  $1,218,969.  oquiv,'.- 


Willison  Neely  Corporation 

Limitcid 


operations  grow  in  volume  and  Dollar  volume  of  businesis  In  the|Vinciail  authorities.  Already  there  is  per  .share,  payable  .inly  Kith  t 
value,  while  .lew  developments  are  United  State.s  during  the  w'eck  ended  in  the  field  a  large  force  of  engineers  ijoldcrs  of  record  .luiir  30th 


that  we  will  be  aible  to  meet  them  |  ;\Ianufacturing  Comi'anv  have  doclar-  ''  be  net  oarnii>gs  in  May  wore  $2.- 
all  to  the  sati.sfacllon  of  the  Pro-  p,)  g  n„arterly  dividend  of  50  cents  655.426.  and  in  .May,  1927.  they  were 
vinciail  authorities.  Already  there  is  gp,.  pijgrp  navahle  .Kilv  Kith  to  share-  $2.:!12,629.  an  increase  during  the 

_  I _  ^ _  _«• _ _  *'  '  *  *  ■  _  -  -  _  .  rtf  AI'»i*  rtf  fKrt  t'rt'it*  rtf 


DE.MERS  IN! 


on  a  large  scale;  foreign  trade  is  .lune  16th,  as  measured  by  cheque  j  and  men  making  the  necessary  (’Uc- i  nieans’ 
larger  in  the  ag.gregafe;  farm  prod-  payments,  although  smaller  than  in  i  veys  and  engineering  investig.ations  L^g  ,, 
nets  have  fair  prices;  considerable  ♦bP  preceding  week,  was  consider- :  to  enable  us  to  determine  the  best  '  gggj 
railway  cosntruction  is  under  way:  ‘‘b'y  largf-r  than  the  same  week  of  j  method  of  using  the  latent  power!,,  .u, 

tourist  travel  promises  to  exceed  'os.t  year,  according  to  the  Depart-  re.sources  leased.  While  these  p„mnai 

previous  records.  There  Is  ample  mput  of  (  ommerce.  Operating  ac- ;  veys  ma.v  not  be  rx>mpletod  until  i  -u  ,,.p' 
bank  credit  for  legitimate  enterprise  in  steel  plants,  although  show- j  j,„rigo  t^p  simimcr  .season  of  1929.:  '  ‘  .u, 

and  current  business  requirements.  '“S  o  decline  ♦rom  the  previous  |  ^-p  sliould  have  sufficient  data  by ;  '  ’ 

and  no  better  evidence  of  thrift  can  higher  than  a  year  ago.  p-gi]  to  enable  lus' to  deferniiiie  In  | 

be  had  than  the  steady  rise  in  sav-  'olume  of  new  building  contracts  g  gpner.al  way  at  least,  the  true  v.-Kue  ' 

Ings  doposits.  An  incident  of  Ihe  ‘'"'((’‘de'i  during  the  w'eek  averaged  gj-  gg,.  egneeasion.  l.’Ml'tr, 

month  has  been  the  resumption  of  '^wi’r  than  m  either  the  preceding  ..wp  anticipate  that  actual  con- 1 


means  that  the  stock  has  hern  placed 
on  a  dividend  liasi.s  of  $2.00  per  an¬ 
num.  I'or  several  yi-ars.  ever  since 
a  public  inlererd  developed  in  this 
company,  dividends  (d'  50  eents  per 
share  have  been  paid  every  four 
months,  or  .at  the  r.ate  of  $1.50  per 


During  the  year  ended  .Tunc  "Oth, 
1927,  the  company  showed  a  favor¬ 
able  increase  in  earnings  over  the 


cattle  shipments  to  Great  Britain,  week  or  the  corresponding  period  of  I  ^,,„g,'igg  ^.g^u  can  be  proceeded  |  >7 

some  300  head  having  hern  export-  '««♦  yfHC-  WhoKsalc  prices  were  !  gg  ,^0  first  development  to  pc  s^^'l 

ed. » iri.1  «hki,  m.,v  be  Mi.«d  i  2;"  1 


month  of  May  of  the  current  year  of 
$:11 2,796.  equal  to  O.ibbr.  .As  a  resu’t 
(he  ratio  of  oxpen.=e-.  to  gross  earn,- 
ings  in  M:iy.  1928,  wa-  reduced  lo 

SlLIOCf^. 

Operating  Itatio  Ouuii. 

Ill  the  five  iiionlli  period  of  1928 
which  includes  Max,  the  gros.s  earn¬ 
ings  of  the  .Naiional  System  reached 
a  lola.l  of  $101.18(1.7,59.  while  during 
(he  similar  five  month  period  of  l!(27 
tlie  gros.s  earnings  aiiioiinfed  to  $91,- 
340.092.  an  incre.i-se  in  tlie  fir-:  ii\e 


Canadiav  Government,  Mtuiicipal  and 
‘Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


Iho  comp.any  ha;ri  twelve  new  site.s  reach  I.OOd  fi-et  willi  Ihe  maehinaiy 
under  eonsideraiion  anil  siivce  tlien  in  use. 

negotiations  most  of  tliese  li.ive  lieeu  'I'lu;  outfit  i.s  working  under  super- 


and  rile  Financial  gmiiths  of  the  present  year  of  $6,- '  •’♦osed.  ineluding  ;-eve:  ;il  in  Hie  To-  vision  of  Mr.  Hollingslicad  of  Winni- 


up.  Last  vear  no  cattle  went  over-  *7  showing  an  increase  ig,pgg^.,i  Pv  our  agreemen't  and  fur-;  tutid"'  have  heeii 

Bcas.  ■  I  also  over  a  year  ago. _  prodiK-ing  j ‘'f'’’?!’''*"'' ®  k'®'"''-'' 


Tlie  volume  of  pg 


Sld.d'jh.  or  7.2,)'!f. 

l-'or  the  five  month  period  of  Ihi:-. 
vear  the  offici.ii  statement  reeords 


Employment  at  Kie  beginning  of-  DUStnCi 

.lune  showed  a  further  pronounced  _ _ _ 

gain,  resulting  in  a  more  favorable 
situation  than  in  any  other  month  of 

the  record.  Statements  w^re  tabu-  pgnk  d»bttE,  May  4.231, noo.nnn  +42 
lated  by  the  Dominion  Bureau  of  construe  May.  .  27,497.189  -)-36 
Statistics  from  6. .563  firms  with  943.-  cliain  in  Store, 

344  enuployees,  as  compared  with  Kme  i.s  .  .  . 
with  884.262  on  May  1;  this  increase  st?el  May  ’  ’ 
of  59.082  persons,  or  6.7  per  cent..  Kmpioymen't,  June 
brought  the  index  numiber  to  112.4,  Commodity  Prices, 
or  nearly  three  points  above  the  pre-  '  ' 

vlous  high  level  in  the  last  eight  c“mui;"ive*  .  .  . 
years,  recorded  on  September  1,  \veei<  junr  ifi  .  . 

1927.  The  increa.se  on  the  date  RIy.  Karnlngii — 

rerview  involved  more  workers  than 
that  indicated  in  any  other  month  c.P.li.  net.  AprU 
of  the  record.  C  N  R.  gross,  week 

Unusually  large  advances  were  re-  _ 
gistered  in  manufacturing,  construe-  • 

tion  and  transportation,  while  log-  Exports . 

ing.  trade,  services,  mining  and  imports . 

communications  also  showed  impor-  Balance.  •  •  •  .  • 
tant  increases.  „  ,  week  June 

Expansion  wa.s  noted  in  all  of  -the  Aver,  week  Juno 

five  economic  areas,  firms  in  Quebec  . -  - 

and  Ontario  employing  the  greatest  j  EXI’F.UT  IlUMl' 
num'ber  of  extra,  workers.  i  Calgarv. — Presii 


Business  Index 


net  e.icnings  on  the  Caniidiau  .\atio- 
:  power  from  the  Upper  St*  Maurice  | 'b'ie'in'P*=«  bas  grown  .'^iibstantiially  Rgiiways  of  $17.(163,716.111  com 
!  during  the  year  1932.  If  the  past  1 'bis  bas  been  refieeted  in  pro-  „grison  with  $14.35.5.621  -luring  the 


I :  rate  for  the  absorption  of  power  in 
P  C.  of  ^  Montreal  Di.st-rict  continues,  we 
Tncrcase  or  i  should  he  In  a  position  to  meet  the 
1928  Decrease  other  conditions  of  our  contract  and 


"■07  ia-isa  have  our  fourth  deveilopment  unider 

'  •  Sway  hy  .luly  1st..  1938.  This  whole 

120.831.333  -4-94  2  i  project  may  involve  a  capit.al  ex 
*♦•**♦  +17  '  PPndi'-’i'ti  within  ten  or  twelve  years 
112  4  +^05  ■♦f’c  power  development,  transmission 


1,.'528.,511  4-  0.1 
68,40,1  -4-7  0 


for  power  development,  transmission 
lines,  sub  and  t.ennlnal  .stations  and 
storage  works  aggregating  $45,000,- 
000." 


fjts.  whi(’h  are  reported  to  be  aiv 
proximately  $3.O0  per  .share. 

FOUNDERS  TRUST 
TO  FINANCE  SOON 


i'lniihir  fivr  ninri'th  ppriad  nf  10U7.  n.n  '  (’onTjt  uf'fi  <Mir.  n.jMr 

increase  in  favor  of  the  c|),nTnf  vear  fiat  ion. 

of  $2,708,095,  equivaleni  to  18.S6rk.  In  view  of  the  remaik  ible  growth 

Ihirine  the  five  months  under  re- 1  |n  operafion.s  this  yo,>r  so  far  a^  'be 
view  the  operating  ratio  wa.s  reduced  1 'nimediale  important.  plan:s  o-  the 
to  83.14%  from  81.7.8%  during  (he  management,  the  outlook  lor  the 
first  five  months  of  1927.  company  is  regarded  a-  exreptinn.i.1- 

_  ..  _  .  .  ly  bright. 


It  Is  forecasted  l.h;i(  the  comp;my  ,  I'ot rnleums  Company,  Limited.  Mr. 
shoui-d  earn  in  1928  close  to  .$1  (10  per  Hollingshead  claims  indications  are 
share  on  the  new  eomninn  .-Jock.  Tiiis  excellent. 

is  exclusive  of  sueli  I'avoraliie  pn:ss;-  .  _ 

hiliKc-  as  an  iMere...,-c  in  .ga.sn-iine  ni/n  A  MOIAM 

prices  and  i.s  conipnted  after  d'>i>re  |/|  A  Iv  I  H  YMA[U\IBI|v 


C.P.  R.  grnp.u.  week 

June  21.  .  .  .  3,819.(100  4  17.8 

C.P.R.  net,  April  2,404.533  4-  6  7 

C  N  R.  gross,  week 

June  21  .  .  .  ,5.139,5,38  -f  1 0  o 

C  N  R  net  May  3.65.5.436  -j-  9  3 

Trade  far  April 

Exports .  58.975.315  — 23.7 

Imports .  78.490,470  —  5  6 

Ralance .  19,515,156 

Stock  Market- 

Shares  M'cek  .tune  23  186.378  4-14.1 

Aver,  week  .lunn  17  167.1  —  1.2 

EXTEUT  IJUMrEK  BEET  TROr. 


I  Toronto  Burrn-i  The  KIn.anrInI  Tlme.s 

s  .iggregatiug  $4.i,0ni,-l  Toronto —-Public  financing  will  he 
undertaken  by  ■•'’ounders  Investment 
,  .  ^  Tru.s.|.  T/imUed.  which  was  ineovpnr- 

-  DirF*BDB  Vli  A  D  ITBD  under  the  Dominion  Companies 

llLLUnU  I  LnA  rUIt  ^ct  to  cany,  on  a  busin-ess  similar 

,  in  character  in  that  of  an  inve-t- 
TADAAITA  CVrllAMrr'nient  trust  company  in  Great  Brit- 
|^|\v|Y1U  uAvflilllUlj  nin  Capitalization  will  be  divided 
j  ;  into  l.tKKi.fKIO  share's  nf  6  per  cent. 

,  ,  _  aiT  f  A  c  A  -eumulativp  preferred  s-tock.  each  of 

C^nflll'iCS  tet  AddSi  Or  A*  AlTlGS.  J50  p<ir  v^i.liio,  ond 

and  Company,  is  New  of  cla.ss  "A"  common  slock,  with  2.- 

President  (inn. (inn  shares  nf  class  "B’’  common 

stork  with  no  par  value. 

^  Ihe  primary  purpose  of  ih'.s  or- 

The  loronto  f<tork  Ex- |  j-ggi^gfigg  g,^  outliiTcd  in  its  pros- 


•  BUSINESS  GROWTH  initial  dividend 
■  SUPERTEST  PETE.  WR  foundry  co. 


PLANT  EXPANSION 
FOR  WINERIES  CO. 

,  Addition.^,  to  Provide  For  Fur¬ 
ther  Storage  Capacity  of 
2.SO,o6o  Gallons 


Prespects  in  the  beet- 1  fbouge  at  the  -anTiuail  meeting  held  pnetus,  is  to  bring  toget.he 


»  '  ««  ”7.“'  .  •-«  '  Parkvi'ie,  N,  R.  At  a  meeting 

Prohts  I- or  May  Reported  SO  ,i,,gctors  of  Enamel  and  Heating 
Cent,  of  Last  gg.^  Products,  l.imite'l.  held  at  the 

Year  head  office  here,  an  inlfiil  dividend 

-  -  of  Sn  rents  per  share  was  derlnred 

Toronto  nnre.oii  The  riiinnelnl  Tt.me».  ^  gg  ,1^,  eg, g, ,,0,1  stock  of  the  roil,- 

Toronto.  Piiperfest  Petro’eum  .  f„,.  n,gn,hs  ending 

Corper,itioneontinuestos.how.ste;i,dy,_j,,j^g  puvablc  Augu.vt  1.4.  to 

growth  in  business  and  profits  'his  1  j,,^g,.eho$ders  of  rerord  July  14th. 
yaar.  The  comp.any  has  lieen  ex- 1  pireetoi-s  were  in  receipt  of  report.a 
tending  its  facHdi-t'es  for  service  in  ;  igrtieati'd  that  business  of  tlu- 

l.he  provmee  of  Ontario  .some  ..no  .  ...  . . . .  . 


cno  rnilMnOV  rn  l  Toronto  a  real  threat  to  the 
rUI\  rUUIillAI  LU.  'mport.ation  of  foreign  wines  i.s  seen 
111  Ihe  H.nnoiincement  of  t.'.in'.ndian 
Parkvi'le  N  R  At  a  meeting  'nerie;;  r4.mite.d  that  contracts  have 
/  ,  '  ,  J  ,T  .  been  let  lor  a-dditions  to  plants  de- 

of  directors  of  I-.n.amel  and  Heating  ,g  gp 

and  Products,  l.imite'l,  held  at  thcuL^igr)^,.  gf  gU)  -wines.  The  contracts 
head  office  here,  an  inlfi  il  dividenil  now  let  mil  for  an  additional  storage 
of  50  rents  per  share  was  derlnred  capacity  of  25(1,0(10  gallons.  It  is  an¬ 
on  the  ('ommon  stock  of  the  rom-  Keipated  that  in  a  very  short  time 
p-anv.  for  the  three  months  ending  'he  products  of  Canadian  Wineries 
i.Iiine  .30th,  p.ayahlc  Augii.vt  1.4.  to  '  will  replace  the  wines  of  !■  ranee  and 
^shareholders  of  rerord  .luly  14th.  |(ierm.my.  1 

1  Directors  were  in  receipt  ot  report.a  ,  Cun.a-dian  Wineries  Is  a  consolwla,- 
whk'h  indicated  that  business  of  tlu'  -  Hon  of  fire  producing  companies 


hhirtherjmprovemenl  was  noted  in  j  throwing  area  in  the  southern  part  ofl“f'f'‘^ho  close  of  business  yes.terday  .jiggR  amniinl-s  of  carjital  P't'nP^  havin.g  lieon  established  .  fgvorahic. 

the  Maritime  Provinces,  according  to|  province  indicate  a  bumper  crop.  I ^'♦srnalized  the  Dio.st  suceessfu'l  period  ;  ^ale  of  its  own  shares  s-™ee  bust  autumn.  .  ,  ' - 

sitatistics  i-eceived  from  563  employ-i  .  ,  Mgcaiister  of  this  city,  1 'n  «''l  the  57  years  of  its  operations. ,  gg,!  „,pc„riUes.  and  the  investment  of  The  management  were  prudent  in  ,v,'  tvKWk  Ci' 

ere  with  a  combined  working  force  |  ....j/  representative  the'^'o^  only  was  a  greater  amount  of  |  (hese  funds  under  expert  manage-  maintaining  its  organization  intact  I  IMI,  IIKII.I.I.M*  lA 

, of  70,937  persons.  .IS  compared  with  Ihis  vmr  being  increased  lo  '  ♦**'" mont  and  eonsitant  siipcrvis'on  for  throughoi:!  the  winter,  so  as  to  lake  |  PH  EW  AN. 

66.838  in  the  preceding  month.  This  '.up  .iniount  for  nnv  season  j  but  tihe  mortgage  on  th"  property  of  j  maximum  earning  power  through  [ ‘’are  efficiently  of  larger  operations.  '  Drilling  for  oil  In  • 

gain  wa«  much  larger  than  that  re-  fo^Tres  have  Exchange  was  finally  erased.  As  the  broad  diversification  of  it.s  re- '  Busi.ne.s,s  h.-us  been  running  about,  Winnipeg^ 

ported  on  June  I  of  last  year;  when  h  I  sources,  in  ail  classes  of  investment.'  190%  ehe.ad  of  I.T.sit  year.  In  the  -  •within 

the  index  was  several  points  lower.  ^loP-  prtvlou.  h  g  attained,  it  may  be  men- ]  such  as  bond,  of  government,  muni- ,  month  of  May  profits  showed  .an  in-!  Little.  Saskatchewan  '♦ 

'Manufacturing  (particularly  of  lum-  '^‘'Tcage  was  6,000  acres.  |  Uoned  that  several  very  high  offers  cipalities  and  corpor.ations,  and  the  l  crease  of  SOc/'  over  the  correspond-;  tbe  town  limits  .at  Rapid  l  ity.  an  or- 

ler  and  fish  products),  and  construe-  sufficient  to  provide  sood  germlna- 1  pgpg  received  for  the  few  re- !  preferred  and  common  shares  of  f;- ;  ing  montli  of  1927.  while  revenues ,  dinary  well  drilling  machine  being 
loo  reigtstered  heightened  activity,  tion  has  been  fmlowed  by  som®  malntag  avaliiaWe  seats,  one  of  these  j  nancial.  public  utility  corporations, ,  have  grown  .snbstantiaiiy  this  month,  used. 


company  is  good  and  its  pro.spect.- 
are  very  f.avorablc, 

on,  ORU.I.ING  IN  SVSKIT- 
(HEW  AN. 


I  located  at  Toronto.  Niagara  Falls, 
'O.akville.  St.  f'atharlnes  and  Thorold, 
having  a  combined  oapaoity  of  1,150,- 
(100  bi.rrel-s  a  year.  Uapital  outstand¬ 
ing  consists  of  lOO.COO  ordinary 
.shares  of  no  par  value. 


Winnipeg. 


Drilling  for  oil  ha.i 


the'  bPPii  started  on  the  south  side  of  the 
in.  Little.  Saskatchewan  River,  within 


bile  loggin 


[.h  I T  I  iTa'i  at  FS  it  rTIi  I 


helg'htened  activity,  |  has  been  followed  by  some  Imt  avaiilaWe  seats,  one 

coal  mittiUE  and  j  weather,  with  the  result  that  the  rmjiujng  hiEh  as  $110,000 
‘lv*lae.»t~l  crop  U  ahowtag  well  above  the  i.^.. 


a  rec- 1  and  loans  secured  hy  such  obllga- .  to  daite. 


A_  depth  of  750  feet  has  been  reach- ,  ••ofitr*«i  , 


Irtves'tora  ••oaicl 

She  ffttancfal  9[fmea 
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THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  29,  1928. 


OPTIMISM  IS 
EXPRESSED  AT 
MINE  MEETING 


Montreal  Better  Business  Bureau  Reports 

on  Sale  of  Mixol  Manufacturing  Shares 


Tt/e  Better  Business  Bure.xu  of 
Montreal  has  published  a  bulletin  re- 
'  ferring  to  the  activities  of  Shaw 
Shaw  Ltd.  in  the  sale  of  common 
1  stock  of  the  Mixol  Manufacturing 
Co..  Ltd,  Quebec.  This  stock  has  been 
pushed  in  the  columns  of  a  publica¬ 
tion.  Issued  by  the  firm  in  question, 
under  the  name  of  "The  House  Or¬ 
gan”.  and  according  to  the  Bureaus' 
bulletin  "The  House  Organ”  has  been 
published  for  some  time  by  .Messrs. 

'T — ; - .  o  t  ^  Shaw.  In  earlier  issues 

Important  Projects  in  Potash,  various  stocks  were  suggested  in 
Gold  and  Other  Mine  Pro- 1  turn.  Recent  issues  however  deal 
’  -Huronian  Belt  Official 


Nova  Scotia  Mining  Society  Sees  i 
Bright  Future  For  Mineral 
Development 


He  claims  to  [ 
the  moving  | 


REVIVED  INTEREST 


the  sale  of  senirities. 
have  been  engaged  : 
picture  business. 

‘‘.Mr.  t'ranwell  stated  that  Ins  firm  ! 
had  a'contract  to  take  up  3, OOP  shares  ! 
of  .Mixol  common  stock  and  an  option  i 
on  6,000  more  at  an  a.verage  price  of  | 
$22.00  per  share.  Since  Friday  last, ; 
.Tune  22nd,  representatives  of  the! 
Bureau  have  repeatedly  interviewed  ' 
Mr.  ('rnnwell  and  his  lega.l  ■  advisor, 
.Mr.  Shirllman,  for  the  purpo-se  of  ob¬ 
taining  some  information  regarding 
the  financial  structure  of  the  Mixol  | 
Manufaclurin,g  Company  Liniitod,  | 


ducts 

Gives  Hopeful  Report 


I  their  earnings.  a.Liscts,  liabilities,  etc., 
man  named  Cra.nwell  is  the!  no  referen'ce  to  v.  hich  being  made 
President  and  Man.ngi-r  of  Shaw  &;in  those  conie.s  of  The  House  Organ 
Shaw  and  when  inten-iewed  he  stat- i  circulated  throughout  the  country, 
ed  that  he  was  a  new  comer  to  the  "So  far  .Mr.  t'ranwcli  has  not  been 


Saint  John  Buroaii  Tho  Financial  Time* 

Halifax,  N.S.— In  view  of  the  pro- '  investment  business — that  he  had  j  able  to  supply  the  Bureau  with  the 
nounced  revival  in  the  Maritimes  never  been  previously  connected  with  slightest  information  in  that  res- 
these  days,  the  proceedings  at  the  any  financial  house  or  engaged  in  pect.” 

37th  annual  meeting  of  the  Mining,  . 

Society  of  Nova  Scotia  at  Halifax 


SUBMIT  SCHEME 
REORGANIZATION 
INTERNAL  PAPER 


New  Company  Formed  With 
Name  of  International 
Paper  &  Power  Co. 


3  CLASSES  OF  COMMON 


One  Share  Each  of  New  “A”, 
“B”  and  “C’  to  be  Exchanged 
For  Each  Share  of  Existing 
Common. 


.Tune  inth  and  20th.  were  ot  more 
than  ordinary  importance  and  inter¬ 
est.  while  to  cap  it  all,  concrete  indi¬ 
cations  ere  evident  that  the  future 
ot  mining  in  Nova  Scotia  will  be  a 
very  bright  one. 

The  society  is  the  present  day  suc¬ 
cessor  of  what,  it  is  claimed,  is  the 
oldest  mining  society  in  Canada,  the 
Nova  Scotia  Gold  .Miners'  .Association  points  below  its 
which  was  formed  in  1SST.  The  10.6  times  102, 


Many  Common  Stocks  Seem 

Attractive  at  Current  Levels 


.H.  UHEATOX, 

President,  Canadian  Coal  Company,  i  pany's  stock  for  stock  in  a  new  cor 


New  York. — The  directors  of  Inter¬ 
national  Power  Company  met  and 
approved  a  plan  to  be  submitted  to 
stockholders  tliis  week,  which  pro 
vides  for  the  exchange  of  the  coui- 


of 


(Continued  from  Page  1) 
ings  growth  in  the  current  year 
general  pro-nperity. 

Indiisfrial  .Mcoliol  is  selling 

high  for  the  year  at 
earnings  and  yields 


Limited,  of  Halifax,  which  is  carry¬ 
ing  out  some  financing  in  connec¬ 
tion  with  the  merger  of  four  coal 
properties  in  Nova  Scotia.  Mr. 
Wheaton  is  a  well-known  consult¬ 
ing  engineer. 


present  societi 
1892.  The  d 


itself. 

eline 


(iates  from  -i-l  Per  cent.  Barnings  for  the  ciir- 
old  mining  I '■^bt  year  are  reported  to  have  cwice 


the  stock  with  an  incvc.a.se  in  divi¬ 
dends  to  a  hasis.  Sales  and  pro¬ 
fits  are  running  aliead.  with  the  ^  > 

company  entering  its  big.  season.  unhealthy  position,  see  no  reason  to 
a.\agaiiia('k  yields  3.4  per  cent  ,  |  alter  the  policy  which  has  been  fol- 
biit  is  selling  at  only  12.1  per  cent,  lowed  during  the  past  month  or  so. 
.N'ew.-'priiii  ovcrproilucfion  .should  !  In  some  quarters  hopes  had  been 
not  affect  earnings  seriously  as  entertained  that  the  movement  of 


•■•aw'thc  inelusion  of  other  branches  more  shown  sub.nantial  growth.  Will 
of  mining  info  the  efforts  of  the  or- i  .''PJ-r  f;'om  McN'e'sh  earn¬ 


ings. 


Strong  lialance  sheet  posi- 
Company  should  feel  only 
minor  effects  of  commercial  alcohol 
price  war. 

( aiiada  Stoanisliips  r-  about  M 
poiiii.  below  its  high  of  17>o:  .-ell- 
_  iii.g  at  only  12.0  earnings,  with  a 

ScoUr'skiirof' a ‘high  order  Pi'oTfable  year  in  102S  indicated,  e.s- 
much  outside  Tfeially  :n  p.assenger  traffic.  Di¬ 
vidend  prospects  arc  affected  by  par- 
atters  Dcipating  feature  of  preferred,  luit 
has  attraetions  for  a  moderate 


ganization  and  to-tlay  it  witnesses  a  ^ 
much  wider  interest  in  all  branches  ''‘?n 
iucluding  the  search  for  gold  in  Nova 
Scotia. 

The  society  has  been  something 
more  than  a  name  for  it  h.is  hroug'.it 
to  the  solution  of  mining  problems 
in  No 

as  well  as  intercstin 
capital  and  to-da'.  in  \iew  of  tiie 
noted  awakening  in  minin 
it  will  be  a  very  important  factor  in 
helping  along  the  work.  Its  annu.il 
meetings  have  been  featured  by  ad¬ 
dresses  by  experts  and  in  very  many 
ways  it  has  promoted  the  mining  in¬ 
dustry  in  this  province.  It  is  hardly 
toe  much  to  predict  that  in  the  pres¬ 
ent  very  favorable  circumstances  the 
Mining  Society  of  Nova  Scotia  will 
loom  larger  than  ever. 

Of  especial  interest  in  a  st.ssion 
which  cont.iiiir-d  nlan^■  intcre.-iing 
features  the  meetings  .iust  concluded 
heard  a  very  definite  statenuiit  from 
Hon.  G.  S.  Harrington.  Provincial 
Minister  of  Mines,  anent  the  talked- 
of  discovcr^•  and  development  of  pot¬ 
ash  areas  in  this  province.  .Announce¬ 
ment  has  already  been  mad?  that  a 
large  British  rhemical  (.'ompany.  the 


kraff  is  the  company's  principal  pro-  grain  stocks  would  automaticailly  re- 
dnet.  and  demand  for  this  grade  o-f  lease  a  sub.stantial  valume  of  funds 
paper  is  maintained  at  a  high  rate,  whieh  would  be  diiverted  into  market 
The*  Power  Stocks  all  have  import-  i  channels.  It  is  undcrstooid  that  little. 


LONDON 

17SS 


MONTREAL 

1775 


Benalah  Gibb.  1st 
Founder,  1775. 


COLOUR 


Your  tie  is  the  dominant'  colour  note 
in  your  summer  attire.  The  style 
says  it  may  be  radiant  in  hue  and 
pronounced  in  pattern.  Ties  that  are 
distinctively  Gibbs  will  give  the  finish¬ 
ing  touch  to  your  dress. 


GIBB  &  CO. 

LIMITED 


226  ST.  JAMES  ST. 

TEL.  HARB.  6855 

Visitors  to  Town  Cordially  Invited 


por.ation  to  he  known  as  the  Interna¬ 
tional  Fap.ir  &.  Power  Company,  and 
which  will  be  one  of  the  most  im¬ 
portant  factors  in  the  public  utility 
field  in  New  Bngland  and  Canada, 
aside  from  its  widespread  paper  and 
pulp  interests. 

The  International  Paper  &  Power 
Company  will  have  three  classes  of 
common  stort,  known  as  elass  A  which  now  obtains  on  their  |  tion  of  82^4  for  New  England  Powei 

class  B  and  elass  ‘  (  rospectivelj.  |  jjyy  Association  common  stock,  the  4f 


Lach  share  of  International  fi3.per ,  niade  on  account  of  class  "B"  per  cent,  block  to  be  acquired  bj 


ant  investment  attrnetion.s  in  the 
light  of  piomised  continuation  of  in- 
du.str  a1  and  husines.s  activity 
throughout  the  Dominion. 

On  the  (  urb  Market,  Imperial  and 
B.  Oil  offer  attractions.  .Auto 
production  i.s  running  away  ahead 
of  last  year,  and  the  current  suin- 


j  if  any  of  these  funds  will  find  their 
j  way  on  the  ca.M  loan  market  as 
j  already  the  bulk  of  money  released 
I  b.i  the  grain  movement  has  been  re- 
I  loaned  for  conimcrcia.l  purpo.scs. 

Agricultural  operations  in  the  West  | 
I  absorb  extensive  credits,  and,  with  | 
the  heavy  increase  in  acreage  seeded 


common  stock  is  to  be  exchanged  for 
one  share  of  each  of  the  above 
classes,  or  three  new  shares  for  each 
share  now  held.  The  paper  and 
poiver  class  “A”  stock  will  receive 
annual  dividends  of  $2.40  a  share, 
equal  to  the  return  on  the  Interna¬ 
tional  Paper  common  stock,  and  the 
class  "A”  stock  will  have  a  prefer¬ 
ence  over  the  other  two  classes  of 
stock  for  a  limited  period,  after 
which  all  the  new  stock  will  be  of  a 


or  "C”  stock  representing  an  increase  ,  the  new  co-mpany  for  cash  repre- 


sue 
hold. 

Smelters  is  a  rich  man's  stock,  but 
looks  cheap.  Is  3't  points  b.''low 
high:  yields  4.8  per  cent.;  and  sells 
at  only  112  times  earnings  pro¬ 
duction  showing  further  growth,  and 
metal  rrices  are  generally  firmer. 
Has  substantial  intere.st  and  control 
of  several  pronii.sng  properties. 
With  prospects  for  fiirthor  strength 
in  the  metal  markets,  earning  po¬ 
tentialities  are  outstanding. 

Bridge  appears  high  at  28  7  times 
last  year'.s  earnings  and  yielding  less 
thiin  3.2  per  cent.  Comp.my  has. 
however,  a  tremendous  volume 
we>."k  on  its  books  with  more  in 
sight.  Ba.rnings  for  this  year  shoul.i 
be  substantially  ahead  of  last,  and 
earlv  increase  in  dividend  rate  is 


nier  is  expected  to  see  a  record  vol-ithis  season,  demand  fro^m  this  diree- 
ume  of  tourist  traffic.  Earnings  in  tion  will  undo^ibtedly  show  a  consi- 
each  rase  are  roported  on  a  very  derable  increase.  While  it  is  true 
.substantial  hasis.  !  that  all  indications  point  to  a  crop 

Infernationa!  I'liVties  **.V"  gives  of  record  .dimensions  this  year,  it  is  j 
an  indicated  yield  of  over  per  j  considered  uniike'y  that  this  will  re- 1 


single  class. 


over  present  returns. 

Big  I’aper  loTestment 
The  new  corporation,  which  will 
be  consUtuted  as  a  Massachusetts 
trust,  by  a  declaration  of  trust  filed 
with  the  Massachusetts  Commission 
of  Corporations,  will  acquire  for  cash 
from  the  New  England  Hydro-Elec¬ 
tric  Company  :dl  the  latter’s  holdings 
of  New  England  Power  Association 


sents  a  present  market  value  of  ap 
proxlmately  $31,362,000,  as  there  are 
824.069  shares  outstanding  of  an  au¬ 
thorized  issue  of  1.200.0000  no  pai 
common  shares.  The  International 
Paper  and  Power  investment  in  New 
England  power,  following  the  com¬ 
pletion  of  th!.,  transaction,  will  at 
the  present  market  price,  amount  tc 
about  $61,325,000.  The  association 
also  has  $33,365,300,  six  per  cent,  cu- 


cent.  .All  subsidiaries  have  enjoy¬ 
ed  healthy  progress  and  the  Can¬ 
adian  companies  are  a.etive  in  th? 
tsaskatchewan  and  Alberta  power 
field. 

General  .'8teel  Wares,  reported  to 
be  earning  around  •''4  a  share,  i.- 
selling  at  only  30.  The  company  is 
conservatively  capitalized  and  there 
is  a  .substantial  equity  behind  the 
junior  i.s.siie. 

Natiiiiial  Steel  Car,  ,1.  S.  Mitrheli. 


suit  i 
ments 


any  diminution  of  require- 
for  farming  purposes. 


The  new  company  will  also  have 
per  cent,  and  6  per  cent,  preferred  ' 
stocks  of  the  International  Pow’ei  ; 
Company.  Thus  stockholders  of  In-  j 
ternational  Paper  who  exchange  t 
their  holdings  for  stocks  In  the  new  ’ 
company,  will  have  exactly  equal  to  | 


^  I  common  .stock,  amounting  to  46  per  I  mulative  preferred  stock  outstanding 


cent,  of  the  outstanding  issue.  As 
International  Paper  now  owns  45 ' 
per  cent  .of  the  association’s  stock,  I 
the  new  company  will  have  91  per 
cent,  of  the  Massachusetts  utility’s ! 
common  stock.  i 

At  the  latest  curb  market  quofa- 


The  Finanrial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  bny  inTcstment  securi 
ties. 


fj  ( iirling  Breweries,  and  Tloniiniou 
Stores  al.so  appear  to  have  attrac- 
tion.s  Ill  the  light  of  immediate  pros¬ 
pect.', 

well-known  Mond  Interests  have  se-  ,^ked  for.  The  previous  high  of  „mlngs  ^and'^stlfck  market  ^re'eordr! 

cured  a  subsUntial  equity  in  the  97  appears  justified,  with  big  future  .yjp  leading  Issues  on  the  Montreal 

Malagash  Salt  (ompany  where  pot-  possibilities.  1  market- 

ash  deposit.s  have  been  found,  and  (Hass  gives  a  yield  of  5.35  per  '  _ _ _ _ 

this  Hon.  Mr.  Harrington  sm.ple- ;  cent,  and  is  selling  at  14  1  percent, 
mented  with  the  statement  uTat  a  1927  earnings.  Growing  d-ema.nd 
firm  with  extensive  capital  is  favor-  for  products  resulting  from  incre.as- 
ably  considering  locating  in  Nova  ;  ed  beer  and  liquor  sales  shooild  be 
Scotia  and  entering  upon  the  potash  reflected  in  higher  earnings  this 
industry  with  very  large  resources,  year.  Stock  has  healthy  equity  be- 
Hon.  Mr.  Harrington  also  intimated  hind  it. 

that  the  Provincial  Government,  na-  Textile  yielde  around  4.7  per  cent, 
turally,  is  prepared  to  lend  every  as-  and  is  selling  a.t  14.5  Gmes  earning 
sistance  in  its  power  to  this  project,  power.  Substantial  surplus  and 
He  did  not  name  the  company  but  reserves  behind  stock  Adver.'e  cou- 
bclief  is  that  he  was  referring  to  The  'd  tions  early  this  year  are  reported 
Imperial  Chemical  Industries  Ltd.,  of  to  be  much  improved.  Earnings  fig- 


BROADER  SCOPE 
OF  GEOPHYSICS 


Hans  Lundberg  Prospecting 
System  Found  Successful 
in  Oil  Field 


lyondon.  England. 

Big  British  Possibilities. 

Indications  of  potash  at  the  Mala¬ 
gash  salt  deposits,  and  also  in  New 
Brunswick,  have  already  been  re¬ 
ported  and  it  is  further  said  that  the 
same  company  is  interested  in  the 
prospect  in  the  sister  province  and, 
should  this  prove  to  be  the  case  in  a 
satisfactory  manner,  the  .Maritimes 
will  take  ia  position  of  unique  im¬ 
portance  in  the  potash  Industry  in 
the  British  Empire. 

At  the  meeting  of  the  society  the 
retiring,  president.  F.  W.  Gray,  as- 1 
.distant  to  the  president  of  the  Do¬ 
minion  Steel  and  Coal  Company, 
called  attention  to  the  notable  ad¬ 
vance  made  in  provincial  mining 
these  days  when  he  said  that  the 
largest  deputation  from  the  .Mines 
Branch  and  Geological  Survey.  Ot¬ 
tawa,  was  present  that  had  ever  at¬ 
tended  a  meeting  in  .Nova  .Scotia. 
Veterans  among  the  gathering  said 
ihe  spirit  e\ident  was  reminiscent  of 
other  day.s  v  hen  gdld  mining  was 
mnc.h  more  artive  in  this  prorince 
than  even  it  is  to-day. 

?>len  prominent  in  some  of  the  bis 


ured 

basis. 


consistently  on  conservative 


The  Hans  Lundberg  Swedish  Am¬ 
erican  system  of  geo-physical  pro.'- 


Despite  tariff  uncertaintJes,  p^cOng  "has  broadenea  its  .scope  of 


stock  has  definite  attractions  as  in¬ 
vestment. 

Lake  of  the  B'nods.  selling  at  12.3 
times  earnings,  yields  almost  6  per 
cent.  The  flour  millers  have  been 
enjoying  a  sound  improvement  In 
business,  and  the  company.  It  was 
officially  stated,  earned  its  dividend 
of  $3,20  on  the  new  stork  in  the  first 
8  months  of  the  fiscal  year. 


operations  and  is  now  carrying 
exploration  for  oil  in  the  Texas 
fields,  where  conditions  have  beer, 
found  adaptable  fo-r  such  work.  Th  ' 
company  is  also  quite  active  in  New¬ 
foundland. 

The  prospecting  foi  oil  is  some¬ 
thing  new  in  this  line  but  it  is  sai  I 
to  work  quite  suc.res.s.funy.  A  fev. 
changes  in  equipment  and  method 


L.valU  ratio  of  market  price  to  have  been  made  but  the  theory  is  the 


earnings  is  misleading,  as  the  com¬ 
pany.  since  the  close  of  last  year, 
has  obtained  several  important  and 
profitable  contrarts.  Rirther  sub¬ 
stantial  business  i.s  in  sight,  and  a 
high  rates  of  earnings  for  the  next 
2  or  3  years  at  least  appears  as¬ 
sured. 

.Ma.nle  EeLaf  has  al.^o  benefitted 
the  imp.’'Ovcment  in  flour  milling  op¬ 
erations.  while  its  bakery  subsidia¬ 
ries  are  enjoying  a  healthy  degree 
of  progress, 

Massey  Harris,  at  only  14.1  times 
earnings  appear.s  attractive  in  the 
light  of  outstanding  demand  for  im¬ 
plements  this  year,  and  the  promise 
of  further  expansion  in  this  direo- 


mining  concerns  in  other  parts  of  tion  as  a  result  of  expeeted  ’•umpet 
Canada  were  also  present  as  well  as  crop  this  fall.  A  dividend  here,  it 
men  now  actively  engaged  in  the  in-  ^  is  generally  agreed,  cannrrt  he  long 
tensified  mining  operations  in  several  delayed. 

parts  of  the  province.  Papers  were  :  Bri'weries,  at  17  times  caralngs, 
read  on  gold  mining  and  discussed  '  yields  about  3  33  per  cent.  Funded 
with  an  expert  knowledge  of  fact.s  debt  is  being  retired,  and  there  have 
and  conditions.  .Amid  many  very  |  been  received  rumors  of  a  split  in 
important  statements  was  that  of  Dr. 


same.  Good  work  has  also  been  dom 
by  the  company  in  the  viednity  of  tlio 
famous  Buchans  Mine  of  the  Amer¬ 
ican  Smelting  and  Refining  Comptin;- 
in  Newfoundland, 

The  Swedish  .American  system  ha. 
been  used  in  Canada  in  British  Co¬ 
lumbia,  Noiihcrn  Manitoba,  Onta.iio 
and  Roiiyn.  Tests  ma.ie  on  propel' 
ties  where  ore  has  been  developed  ii;> 
underground  workings  have  given  in-^~| 
formaUon.  which,  on  being  checkel 
up.  was  fouud  to  bo  exactly  similar 
to  that  proven  by  underground  de¬ 
velopment.  The  system  has  been 
doing  good  work  ;md  the  bra.nching 
out  into  the  oil  fields  will  be  watrhe'i 
with  intore.'t.  Results  obtainerl  t'l 
date  have  been  quite  satisfactory. 


LAKE  SUPERIOR 
INCOME  BONDS 
TO  BE  RETIRED 


Goodwin,  of  Pioneer  company,  and 
Huronian  Bell  Group  a.s  to  metal 
mining  in  this  province.  Dr.  Good¬ 
win  s.iid  that  he  and  those  associat¬ 
ed  with  him  are  satisfied  that  with  a 
-consistent  .search  in  a  modern  man¬ 
ner  wide  belts  of  payable  grade  ore 
will  be  found  which  will  justify  the 
operation  of  large  mines  with  a  c-i- 
pacity  of  several  hundreds  of  tons  a 
day.  Strong  in  this  belief,  he  added, 
his  company  is  backing  up  its  faitli 
with  considerable  expenditure  fif 
capital. 

In  the  course  of  his  address  Hon. 
■Mr.  Harrington  also  outlined  the 
policy  of  the  Provincial  (Government , 
and  he  urged  a  national  steel  and 
coal  policy  for  Canada  for.  he  said, 
Canada  must  lie  independent  in  both 
these  vital  resources.  The  produc¬ 
tion  in  Canada  of  every  pound  of 
coal  and  steel  used  in  Canada,  was 
the  keynote  ot  his  remarlcs. 

To  Kevise  .Alaps. 

The  annual  meeting  was  held  in 
the  midst  of  intensified  mining  acti¬ 
vities  in  variou.s  parts  of  Nova  Scotia 
with  new  properties  being  opened  up 
and  fresh  capital  coming  in.  As 
evidence  of  the  interest  in  other 
parts  of  Canada  the  presence  of  men 
noted  in  the  mining  line  bears  testi¬ 
mony.  Among  these  were  :  L.  L. 
Bolton.  Assislant  Federal  Deputy, 
Minister  of  .Alines;  E.  G.  N'eato,  sec¬ 
retary  of  the  Dominion  F'uel  Board;  , 
Dr.  E.  R.  Fairbault,  whose  geological  ' 


F’uel  Division,  .Mines  Branch,  and  Dr. 
B.  R.  Mackay,  senior  coal  geologist 
of  the  Geological  Survey, 

In  passing,  it  may  be  noted  that 
as  a  result  of  conferences  of  the 
above  officials  on  the  question  of  the 
survey  with  Provincial  Government 
officials  and  the  Dominion  Co-al  (  om- 
pany,  following  suggestions  made  to 
the  Dominion  Government  by  the 
Mining  Society,  fhe  geological  maps 
v  ill  be  revised  from  which  better 
and  more  accurate  knowledge  of  the 
coal  depoists  will  be  available  as 
well  as  the  extent  of  the  seams  and 
the  development  of  the  coal  located. 

The  retiring  pre.sident,  F.  W.  Gray, 
i.s  one  of  the  best  known  mining  men 
in  Nova  Scotia  and  is  thoroughly  fa- j 
miliar  with  the  industry  in  this  pro¬ 
vince.  His  address  on  the  coal  ! 
trade  was  followed  with  much  in¬ 
terest. 

Officers  were  elected  as  follows  : 
President,  ('ol.  Walter  Hurd.  Sydney:  , 
.1.  .1.  McDougall,  Sydney  Mines,  fir.st 
vice-president;  ft.  M.  AVylde,  Hali¬ 
fax.  second  vice-president.  The  fol¬ 
lowing  comprise  the  council:  .1.  FI. 
McLurg,  D.  H.  McLean.  H.  .f.'  .Mc¬ 
Cann,  A.  I..  Ha.v,  ,1.  C.  .Nicholson,  M. 
Dwyer.  FI.  J.  Rally,  D.  H.  McDougall.; 
H.  B.  Gillis,  W.  (’.  Risley,  T.  L.  Ale- j 
Call,  E.  L.  Alartheleur,  A.  .McEach- j 
ern,  .1.  Ft.  Dinn,  .M.  E.  .Murphy  and] 
James  PurviS.  ; 

In  connection  with  the  annual! 


of 


C^ontlnued  from  Page  1) 
thousand  dollars  after  payment 
bond  intr  rest  is  expected. 

That  the  steel  industry  was  badly 
in  need  of  tariff  protection  was  em¬ 
phasized  hy  M:'.  Dodd  The  Ameri¬ 
can  interests,  protected  hy  almost 
prohibitive  duties  on  steel,  can.  ac- 
f  ordin,g  to  I/ike  Superior’s  president, 
afford  to  sell  their  product  in  Canada 
at  a  price  below  production  costs  in 
this  country.  Higher  Canadian  im¬ 
port  duties,  he  thought,  would  pre¬ 
vent  this  and  in  answer  to  the  criti¬ 
cism  that  American  firms  owuld  oper¬ 
ate  on  thi.s  side  of  the  boundary  to 
ovoid  the  tariff  imposition,  Mr.  Dodd 
.stated  that  in  that  rase,  they  would 
be  on  an  equal  footin;?  with  Cana¬ 
dian  interests  for  competitive  pur¬ 
poses  and  that  surh  operations  would 
lead  to  Increased  employment  and 
btenfit  the  Dominion  generally. 

Optimism  both  as  to  fhe  future  of 
T.ake  Superior  Corporation  and  as  to 
the  Canadian  steel  industry  was  the 
keynote  of  the  entire  interview. 


In  view  of  the  ever  increasing  consumption  of  coal  throughout  the  Maritime  Provinces  and  Eastern  Canada  as  well  as  the  Northern 
Atlantic  States,  due  to  development  of  the  Country,  with  such  industries  being  built  which  are  large  consumers  of  Bituminous  Coal 
as  Coking  ovens.  Cement  Plants,  Pulp  Mills,  Railroads,  etc.,  and  with  the  commanding  position  of  these  mines  in  respect  of  the 
points  of  consumption,  this  enterprise  offers  possibilities  to  the  investing  public  of  unusual  merit. 


STILL  TIGHTER 
CONDITIONS  NOW 
FOR  CALL  MONEY 


V...  Issue  40,000  Shares  ($25  Par  Value) 

Canadian  Coal  Company  Limited 

Incorporated  under  the  law*  of  Nova  Scotia  1974 

7%  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 

r ally  paid  and  non- assessable;  Preferred  as  to  Assets  and  Dividends,  Redeemable  in  whole  or  in  part  at  the  Company’s  option,  by  resolu¬ 
tion  of  the  Directors  at  $27.50  per  share  and  accrued  dividends,  after  two  years  by  givdng  30  days  notice.  Dividends  payable  August  1st., 
and  February  1st.,  of  each  year,  and  holders  of  Preferred  Shares  shall  be  entitled  to  vote  at  any  meeting  regularly  held  after  dividends  on 
Preferred  shares  shall  be  in  default  two  consecutive  years. 

CAPITALIZATION  Welsh  and  Scotch  Anthracite  and  Coke  can  be  handled  in  large 

AuthorUed  Outstanding  quantities  at  a  good  margin  of  profit,  thus  increasing  the  earning 

Cum.  Redeem.  S.F.  Preferred  powers,  and  this  end  of  the  business  can  be  made  a  very  profitable 

shares  ($25  Par) .  40,000  shs.  40,000  shs.  branch  of  the  organization. 

Common  Stork  (No  Par  Value) .  150,000  shs.  78,350  shs. 

Upon  completion  of  this  financing  the  Company  will  have  no  LOCATION 

Bonds  or  Mortgages.  In  addition  to  the  above  the  mines  are  equipped  with  all  necessary 

BOARD  OF  DIRECTORS  wotking  equipment  for  production  on  a  modest  basis. 

L.  H.  WHEATON,  A.M.E.I.C.,  Halifax,  President.  a/f  situated  in  the  Cumberland  Coal  Fields, 

H.  M.  BRADFORD,  O.  H.  PARSONS,  northerly  by  rail  (C.N.R.)  from 

Investment  Bank.  Halifax.  Halifax.  ,  Amherst  and  Oxford.  N.S.,  which  is  the  center 

XJ  TVT  x^ACTtro  TToiTrAtr DTc- tr  TTTrMDrTjcrMVT  “  *^"6  Maritime  Provinces.  The  properties  border  directly  on 

H.  N.  McMASTER.  FREDERICK  M.  THOMSON,  3ay  Pundy  waters  where  shipment  by  water  can  be  made 

Gen.  Mgr  Interrat.onal  Gen.  Mgr.,  Albert  Manufacturing  Co..  direct  from  the  mines  to  all  Southern  and  Western  points.  The 
Finance  Co.,  Montreal.  Montreal.  Oxford,  N.S.,  areas  are  within  20  miles  of  Pugwash,  N.S.,  by  rail 

S.  S.  HOLDEN,  P.  GOSSELIN,  (C.N.R.)  where  water  shipments  can  be  made  to  Newfoundland, 

Fres.,  Grant,  Holden,  Graham,  Montreal.  all  Gulf  and  all  St.  Lawrence  Ports  and  into  Canadian  Lakes  via 

Limited,  Ottawa.  St.  Lawrence  Canals.  All  areas  are  directly  served  by  rail. 

ADVISORY  BOARD  The  port  of  Pugwash,  N.S.,  is  within  50  miles  of  the  present 

Fredk.  B.  Brown.  M.Sc.,  of  Walter  J.  Francis  &  Co..  Montreal.  operating  mmes  which  offer  good  facilities  for  summer  water 

p  Q  shipments.  Halifax  is  an  all  year  port  with  every  facility  for  the 

J.  Rattray  Wilson.  Consulting  Engineer.  Ottawa.  Ont.  Jiipment  of  coals  and  one  of  the  most  important  on  the  North 

Geo.  E.  Leighton,  Consulting  Mining  Engineer,  Montreal.  P.Q.  rtc-  iecc-i-e 

Thos.  J.  Coulter,  of  Coulter  &  Jones,  Chartered  Accountants,  VALUATION  OF  ASSETS 

.  Montreal,  P.Q.  The  property  has  been  inspected  and  favourably  reported  upon 

THE  COMPANY  by  R.  J.  Bell  who  has  had  20  years  experience  as  Manager  with 

The  Canadian  Coal  Company.  Limited  was  incorporated  in  leading  Canadian  Coal  Companies:  by  E.  Lichtenberg.  A.R.S^  , 
December  1924  and  is  taking  over,  amalgamating,  reconstructing  ^"^myr  of  London.  England;  by  Col. 

and  operating  the  Fundy  Colliery,  Strathcona  Colliery,  Boston  ‘®'  A.  V.  Cameron  former 

Colliery  and  Jubilee  Colliery,  and  the  leases  on  12  square  Government  Inspector  of  Mines  for  Nova  Scotia, 

miles  of  coal  areas  near  by  the  above  properties,  and  has  From  their  reports  and  deductions  it  is  estimated  the  valuation  oj 

also  acquired  the  Coal  Sales  Limited,  a  selling  and  distributing  proven  Coal  Fields  at  Fundy  and  Strachcona,  Boston,  and  Jubilee* 
■Coal  organization  and  is  authorized  to  purchase  Vessels,  Ships,  amounting  to  55,000,000  tons  at  .10c  per  ton,  we  arrive  at  the 

Barges,  “Tugs,  etc.,  for  water  borne  shipments  to  meet  the  require-  total  of  .  .  .  . .  $5,500,000.00 

mer.ts  of  the  Company  and  to  supply  such  additional  working  Present  equipment  and  machinery  at  to-day's 

capital  and  equipment  as  may  be  found  necessary.  valuation  installed .  144,500.00 

PlinpntiF  nc-  Tur  icciir  Total  valuation  5,644,500.00 

1  UKKUSE  Uh  I  HE  ISSUE  Coal  in  the  ground  is  usually  valued  at  25c.  per  ton. 

Is  to  supply  sufficient  funds  to  conclude  the  ownership  of  the 

above  propert’es  mentioned,  supply  and  install  modem  mining  ESTIMATED  PRODUCTION 

machinery  and  operating  equipment,  and  intensively  develop  The  additional  working  capital  as  provided  by  the  present  Issue 

the  properties  which  have  been  and  are  now  operating  successful-  will  fully  equip  the  mines  to  produce  550,000  tons  annu.ally. 

ly,  increasing  the  production  to  meet  the  present  pressing  de-  By  working  double  shift  with  the  same  equipment  the  above 

mands,  and  to  fill  orders  and  contracts  outstanding  and  offering.  tabulated  production  could  be  doubled. 

PROPERTY  ESTIMATED  PROFITS 

The  Canadian  Coal  Company  Limited,  has  already  acquired  the  jhe  present  selling  prices  are  $4.10  to  $5.60  per  ton  loaded  on  cars 
assets  cf  the  Fundy  Coal  Co  Limited,  owning  two  important  coal  the  mines  and  the  cost  of  production  is  $3.03  per  ton  loaded  on 

non®;  fundy  Co^  area  consisting  of  1.3a0  acres  w-ith  ^ars.  Based  on  the  volume  of  business  in  sight,  itis  conservatively 
S.aOO.OOO  tons  of  coal  already  blocked  out  with  a  further  8,500  00(^  estimated  that  net  profits,  after  allowing  for  administration, 

tons  in  sight  down  to  the  7,000  ft.  level,  arid  the  Strathcona  Coal  production  and  mining  operation  costs,  will  amount  to  $608,000 

areas,  coir, prising  2,560  acres  with  approximately  7,900,000  tons  placing  a  valuation  on  the  present  equipment  along  with  what 

of  coal  proven  In  addition,  negotiations  have  been  completed  equipment  would  be  purchased  at  $350,000.00  and  allowing 

for  the  acquisition  of  2  additional  collieries,  the  Boston  Coal  depreciation  on  same;  lO^-c  on  capital  for  sinking  fund  to 

Company  mv-ning  744  acres  containing  about  15.000,0()0  tons,  retire  preferred  shares;  7%  dividend  an  Preferred  shares;  8%  for 

f  3PP'-°’f™ately  a  contingent  reserve,  extraordinary  maintenance,  annual  develop- 

15,000,000  ns  of  coal  are  indicated.  Thus  the  4  properties  to  be  ment  and  $1.50  a  share  on  the  Common  stock  there  is  left  for 

owned  by  the  com.pany  have  an  estimated  55,000,000  tons  of  working  capital  and  to  be  carried  forward  $117,500.00,  plus  net 

coals  in  sight.  profits  from  Coal  Sales  Limited. 

In  addition  to  the  marketing  of  the  output  of  the  Canadian  Coal 

Co.  Limited,  mines,  the  Coal  Sales  Ltd.,  already  omitis  the  MANAGEMENT 

Emmerson  Fuel  Co.  Limited,  of  the  City  of  St.  John  and  the  Will  remain  with  those  who  have  been  associated  with  these 

Canadian  Coal  Sales  Limited,  of  the  City  of  Halifax  where  mines  for  the  past  number  of  years,  and  who  have  brought  same 

domestic  trade  markets  are  available  to  the  exterit  of  over  400,000  up  from  a  very  small  beginning  to  the  present  stage  of  efficiency 

tons  annually.  This  Company  is  paying  on  its  Capital  Stock  and  who  now  propose  this  expansion  development,  and  this 

and  can,  with  increased  working  capital,  pay  from  net  profits  the  consolidation  will  work  for  the  decided  advantage  and  benefit  of 

7^r  Preferred  Dividend  of  the  Canadian  Coal  Co.  Limited.  the  shareholders. 

It  is  proposed  to  make  application  in  due  course  for  the  listing  of  these  shares  on  a  recognized  stock  exchange. 

We  offer  these  securities  for  delivery,  If,  es  and  when  issued  and  received  by  us,  subject  to  the  approval  of  Counssl. 
Henry  Stewart,  Smith  &.  McLeave,  Halifax,  N.S. 

Price:  $25  per  Share 

*  with  a  bonus  of  1  share  of  common  stock  with  each  4  shares  of  preferred. 


(Continued  from  Page  1) 

this  connection  a.s  the  yea.r 


knowledge  of  Nova  Scotia  gold  fields,  meeting  if  Is  interesting  to  state  that  progresses.  ( 'ommeroial  denr-ind  for 
is  authoritatix’e;  Dr.  W.  A.  Bell,  the  -  the  only  surviving  member  of  the  fun, natiirajLly  receives  priority  over 
Palaeontologist  of  the  Geological  j  original  Gold  .Miners’  AssoclaGon  is 'that  for  market  purpose;?,  and  ba.nk- 
Survey;  Wyatt  Malcolm,  compiler  of  Geo.  W.  Stuart,  formerly  Mayor  of !  ers.  who  as  a  class  unanimcus-ly 

geolo^cal  information  for  the  sur- i  Truro,/now  86  years  of  age.  Despite,  expressed  the  belief  during  the  eir’.y 

vey;  J.  H.  H.  Nlcolls,  of  the  Mines  |  his  yelrs  Mr.  Stuart  Is  interested  In  I  months  of  this  yea/r  that  the  stock 

Branch;  B.  F.  Haanel,  chief  of  the  I  the  JiaLag  gold  dlatrict.  ;  market  had  worked  into 


International  Finance  Company 

486  St.  John  Street,  Montreal  Marquette  4803 


The  statements  as  contained  in  this  advertisement  are  not  guaranteed  but  are  based  upon  infonpation  which  we  believe  to  be  reliable  and  upon  which 

we  acted  in  purchasing  these  securities. 


J 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  oi  Plants:  1250Tons  o(  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

M  Laurentide  Company  H 

^  St.  Maurice  Paper  |h 

Company 

'  Canada  Paper  Company  ^  ^ 

Head  Office: 
MONTRSALrQDEinSC 


CANADIAN  PAPERBOARD  COMPANY 

MMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MABftTFACTrniXG  ALE  GRADES  OK  THE  FOL^OW^^'G  BOARDSi 

CHIPBOABI)  ?«'EWSBOARD  VAT  LINED  BOABD 

STRAW^OABD  WOODrCIF  BOABD  fONTAINEB  BOABJ) 

WHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  29,  1928. 

I  EVIDENT  GROWTH  !  Exports  of  Pulp  and  Paper 
PUBLIC  INTEREST  RiseSharp^Durmg  May 

111  /'Alini'Iltl  1 $16,927,421  For  Month,  An  Increase  of 
111  LUlluljKYnllUrl  ^  Previous  Month  and  of  $2,773,298  Ov< 


Total  of  $16,927,421  For  Month,  An  Increase  of  $4,526,952 
Over  Previous  Month  and  of  $2,773,298  Over  Level  For 
May,  1927. 


,  Ginadian  Forestry  Association!  ^  .  .  ..  i  ^ 

c»;ii  c:_J.  ir«.  i  CanartJan  exports  or  pulp  and  pa- 1  and  writing  paper,  exports  of  all 

,  Dull  rinas  Koom  ror  Im*  pp^  in  May  -were  valued  at  $16,927,- .  classes  of  wood  pulp,  pulpwood,  and 
provement.  However  j  421.  an  increase  of  $4,526,952  over !  paper  showed  varied  increases  over! 

_  ;  the  total  for  the  previous  month  and  |  the  figures  of  the  previous  month, 

MEET  IN  FREDERICTON  *2.773^98  over  the  figures  for  AprH.  „  ^  ^  , 

!  May  1927.  Of  all  the  forms  of  wood  pulp,  I 

'  D  c  AA  •  M  total  exports  of  the  various  ;  that  mechanically  prepared  was  the  | 

I  rrogress  ot  iVlanunies  in  INews-  i^nds  of  wood  pulp  amounted  to ;  only  one  to  undergo  a  decrease , 
print  Development  Referred  1.482.717  cwt.,  valued  at  $3,808,825  from  the  May,  1927  level.  All  oth- , 

!  I-  __  Provincial  Government  according  to  figures  issued  by  the  ers  showed  Increases,  the  most 

i  okiJij*  IJ*  ••  Dominion  Bureau  of  Sta.tistics.  This!  notable  being  unbleached  sulphite 
oenind  Industry— -Indiscnmin-  institutes  a  relatively  small  increase  ^  which  rose  from  $890,440  In  May, 

I  ate  Cutting  Still  an  Evil  1  over  the  1,380,997  cwt.,  mark  of  the  1927  to  $1,046,166  In  May.  1928. 

_ I  corresponding  month  last  year  and  In  the  paper  group  exports  of] 

St.  John  Bnreaa  The  Financial  Time,  the  April  figure  Of  1.132,204  cwt  !  newsprint,  wrapping,  wall  and  i 

Saint  John.— After  an  Interval  of  j  KJ'Ports  of  PaiPer  m  Us  various  i  waste  paper  and  fibre  wall  boards! 

:  eighteen  years  the  Canadan  Forestry  i  forms  for  May,  1928  are  computed  were  above  the  May.  1927  level,  the 
i  I  Association  has  again 'mot  in  New  :  at  $13,118,596.  »  considerable  in-  largest  Increase  betog  887  494  ewts., 

Brunswick,  the  gathering  taking  '  crease  over  the  $10,409,900  for  May,  in  newsprint  which  reached  3,88d,- I 
'place  at  the  capital,  Fredericton,  and  over  the  $9. ,86.605  for  !  969  ewts.  for  May,  1928. 

The  objects  of  the  organization  are.  April.  1928.  exports  of  pulp-.  Slight  declines  were  recorded  In  ^ 

of  course,  well  knowTi  and  now  that' "'ood  totalled  71.000  cords,  a  de-the  exports  of  book.  wranpiBg. 
i  the  pulp  and  paper  Industry  in  Can- ;  erease  of  23.728  cords  from  the  writing,  and  roofing  paper  and  In 
'  ada  has  reached  such  a  tremendous  i  ‘"’fune  month  of  last  year  hut  a  small  paperboards  boxes,  and  bags  dur- ] 
I  expansion  and  is  yet  growing  the  ^  of  498  cords  over  the  April,  tng  May.  1828  as  compared  with: 

'  public  is  beginning  to  realize  the  10-*^.  figure.  ,  „  .  M^,  1327.  . 

I  great  importance  of  the  main  object !  The  seasonal  fluctuatinns  of  the  Quantities  and  values  of  the  va- , 
.it  has  In  view— the  conservation  of  trade  arc  Indicated  by  the  fart  that,  rlous  grades  of  pulfp  and  paper  ex- 1 
ithe  forest  resources  of  Canada.  In  the  single  exception  of  bond  ported  in  May  were  as  follows: 

I  riew  of  the  .present  development  of  1528.  May,  1927  j 

I  pulp  and  paper  manufacture  In  New  Fulp:  Tons  Tons  : 

I  Brunswick  and  Nova  Scotia  this  has  Mprhanlcal .  16,113  $  480,884  20.777  S  699.258  1 

I  not  been  lost  on  the  ipeople  of  the  Sulphite  Blit .  17.829  1.809.135  17,262  1.934.825  | 

i  Maritimes.  It  i.s  now  In  the  28th  Sulphite  rnbld . 

SulphTte . .  ..  ..  1.5.938  9o3,239  I.I.16.,  628.142: 

.5 ear  of  Its  existence.  ytrecning.s . .  ..  3,284  69.933  1,221  23. .5,58 

The  keynote  of  the  sessions  was  -  - - - : 

i  expressed  by  Rohson  Black  of  Ot-  74,137  $  3.808.825  69.050  $  3,74  1.223: 

tawa..  manager  of  the  association.  In  Taper:  | 

hl.5  address  at  the  openincr  meeting  N'fw.sprlnt . 

when  he  said:  "Tf  every  citizen  knew  j  j  ‘.I  I*,  i.'  "  i  tlns  B4;m2  12.834  8.t?oa  i 

•  the  truth  about  forest  preservation.  ivnting  "  .  91  i.pno  1.671  1  4.5711 

'knew  all  sides  of  It.  and  was  ready  All  Other .  363.535  .  363. .■>32, 

to  subordinate  his  own  selfish  con-  -  n7.  ' 

,  venienre  to  his  neighbor's  advantage  113.118.596  $in.403,90o ; 

then  90  per  rent,  of  forest  fires  1  Ijjg  first  five  mocths  of  the '  for  the  current  year  of  $9,646,882. 

tnr^’?  r?L  hf.tovv  nf'l'h.^rnf.rtfan  I  r  the  total  Value  of  Canadian  ex-  ’"’ood-pulp  exports  for  the  five 
♦ors.  Thp  his^oiv  of  the  Canadian!  ...  .  .  mn'nfhft  -h-pta  v;iliipd  wt  Slfi.400.O4O 


MEET  IN  FREDERICTON 


Behind  Industry — Indiscnmin- j 
ate  Cutting  Still  an  Evil  ! 


FuIp:  Tons 

Mechanical .  16,113 

Sulphite  Blit .  17.823 

Sulphite  L'nbld .  39.974 

Sulphete .  15.938 

tlcrecnings . .  ..  ..  ,.  3.284 


Faper: 

N'rw.sprtnt  . . 
M'rapping  .  . 
Reok  tew'ts  ) 
IVrlting  " 
All  Other. .  . . 


May,  1928. 
Tons 


May,  1927 
Tons 


430,864 

1.809.135 


699.258  I 
1.334.825  ; 


1.046.166 

16,93.5 

839.449 

953,239 

13.76.5 

628.142 

69.933 

1,221 

23.5,58 

$  3.808.825 

69.050 

$  3,74  1.323 

12,643.471 

149.935 

9,868.854 

164.839 

8. 85 

83,826 

64.843 

12.834 

8.3.199 

1 

1.671 

14.579 

363.635 

363. .532 

then  90  per  rent,  of  forest  fires  i  Ijjg  first  five  mocthg  of  the '  for  the  current  year  of  $9,646,882. 

tnr^’?  r?L  hf.tovv  nf'l'he^rnfadfan  I  >'^0 r  the  total  Value  of  Canadian  ex-  ’"’ood-pulp  exports  for  the  five 
tors.  The  histoiy  of  the  fanadia.n!  *  ,  j  i  j  !  months  were  valued  at  $18,409,0(0 

Forestry  A.ssociafion,  he  continued,  ports  of  the  wood-pulp  and  paper ,  exports  of  paper  at  S60, 201.941 
.is  an  adventure  in  faith  and  it  has  ^  amounted  to  $78,692,014.  as  compar- '  3,  eompared  with  $17,712,650  and 
found  that  a  va.'it  reservoir  of  publir  with  $68,955,132  in  the  corres- ,  $51,242,482  resperttveiy  in  the  cor- 

'  spirit  and  of  pride  exists  among  the  ponding  months  of  1927,  an  Increase  responding  fl\e  months  of  1927. 
''ana.dlan  people.  The  membership. 

I  in  1916  was  some  ,3.000,  he  added.  Quantities  and  values  under  the  various  classifications  were  a.s  fol- 

1  whereas,  to-da.v  ft  stand.?  at  more  lows;  _ 

I  „  nnnnn  _ _ _  ^  Afenths  1928  5  Months  1327 
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I  in  1916  wa,s  some  ,3.009,  hn  added.  Quantities  and  values  under  the  various  classifications  were  s.s  fol- 

1  whereas,  to-da.v  It  Ptand.?  at  more  lows;  _ 

than  39,990  with  a  correpipondint:  In-  Puip’  Tons^”  *  *  Tons  ^ 

ereaite  during  those  vears  m  fina.n-  Mprhanical .  79  437  I  1  993  667  76,873  $  2  134.931 

;ria)  income  from  $5,900  to  $159,000  Sulphite  Bid .  191.641  7.621.139  93,119  7,339.182 

I  trom  voluntary  resources  and  $1.3.-  .‘Sulphite  UnbId .  39344  4. 571. 100  75433  4  1  64,238' 

'  900  from  governments  Sulphate .  68.636  4067,439  6,5,125  s.osn.ono; 

!  Addrosser^Sven  hv  W.  R  Screenings .  ll.so,  2,36  6,53  .1.94.,  _m2,373 

.Golding,  of  Saint  John,  nrestdent;  343.812  $18,409,070  sil.951  $17.71 2. eoo  i 

:  IJeiif  -Governor  Todd.  Hon.  C.  D  -  i 

:  Kiehard.s,  Minister  of  Mines,  and  '—Two  months  only.  I 

acting  rremier,  .and  Hon.  A.  A.  Dy-  Paper;  I 

( .5art.  leader  of  the  Opnoeltion.  Re- 1  ^•evvsprlnt .  831,343  67.574,21.3  741,494  $48,531,623' 

,  ferring  to  New  Bninswdck.  Mr.  Gold-  j  wrapping .  7  195  775.741  6  660  766.061' 

•,  ing  said  this  •province  ba.s  18,000!  Books  (cw'ts.) .  25.843  21  1.3.53 

!  square  mlle^  of  forest  land  of  which  All’mifer  i.sssA?!  l.e'os'.ui 

the  government  owns  11.000  acres.  _  _  _  _ 

I  giving  the  ipoople  an  annual  revenue  $60,291,94  4  $51,242,482 

of  more  than  $1,000,000  a  year,  while  ^  ^  ....  j  ‘ 

in  Canada  Is  one  of  the  greatest  fim- :  Pulpwood  exports  for  the  five  with  678,693  cords  valued  a.t  $6,- 
I'ber  countries  in  the  world,  which  Is  months  amounted  to  608.407  cords  [  341.4.57  in  the  corresponding  months 
yearly  iftcreaising  In  value,  and  valued  at  $5,481,588  as  compared  1  of  1927. 
needs  adequate  protection.  Ift.hefire 

menace  Is  controlled,  he  added,  pro-  we.alth  Is  to  be  maintained.  Once  I  1  RTlTATTITPr  HI  AMD 
pie  need  not  worry  about  replairting.  upon  a  time,  he  said.  New  Bruns- I  A  N Nl  11  ||l|l  F  rl.Allil 
,By  way  of  romparison,  he  said  that  wick  lead  in  CaPadlan  white  pine  i  *  wnilLr 

the  value  of  tJiG  sawn  lumber  in  production  and,  toe  a.^ked.  where  i.5  i  k  DITfDT  Mil  I 

<‘anada  during  the  past  four  years  ,he  white  pine  to-day  in  thts  pro- 1  lin|  AKI  I IKI  llllJ. 
is  equal  to  all  the  gold  produced  Ip  vince.  ]  ITIAULt 

ranad.a  since  f'onfeder.n.tion  while  in  The  economic  aim.  he  eald.  war-  :  - 

the  pa,.'t  three  years  the  pulp  and  not  in  cutting  the  virgin  white  pine  |  L.  A.  Wilson  Denies  Rumors  of 
pa.pcr  industries  in  Canada  have  hut  that  it  was  cut  in  such  a  man-  Ujinapitv  At  I 

produced  more  wealth  in  Canada  per  that  there  was  little  or  no  re-  i  rxeaucea 

than  all  the  gold  mines  since  the  generation  and  white  pine  substan-  ‘  Iroquois  rails.  I 

1  Dominion  wa.«  established.  When  tially  diminished.  New  Brunswick  - - 

a  mine  is  mined,  he  added,  it  gives  jg  not  alone  as  re,gards  this  wood  According  to  "The  Broke  Hustler’’ 

out  hut  when  a  forest  is  properly  which  is  par  excellence  the  best  In  ,  house  organ  of  AbitJbl  Power  &  Pa-i 

cared  for.  it  goes  on  forever.  Canada.  He  wondered  how  long  per  to,  at  Iroquois  Falls,  denial 

Tninsition  for  N.B.  the  forest  would  stand  the  pre.scnt  '  has  been  made  bv  1.,  R.  Wilson,  \-1ce- 
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cared  lor.  U  goes  on  lorever.  ('anada.  He  wondered  bow  long  per  to,  al  Iroquois  Falls,  denial 

Tninsition  for  N.B.  jthe  forest  would  stand  the  pre.sent  '  has  been  made  by  1.,  R.  Wilson,  \-1ee- 

Hon.  .Mr.  Richards,  in  his  address,  i of  cutting  and  said  he  did  not  ’  president  ami  managing-dircrlor  . 
said  that  New  Brunswick  is  now  in  j  know.  Can  cutting  continue  onihe  ;  of  the  company,  of  a  number  of  false 
a  process  of  transilJon  from  the  saw  [present  basis  and  yet  keep  up  sup-  ;  riimor.s  which  h.a.ve  been  circulating 
I  mill  to  the  pulp  and  ipaper  mill.  To-  !  PHes  for  the  -viood  using  industries?!  regarding  the  operations  of  the  Iro- 
day  there  is  one  paper  and  four  pulp  '  tfr  think  anyone  knew  how  quois  I'alls  Mill.  ' 

j  mills  in  tile  province  and  consider-  i  It^ng  thv’  virgin  forests  would  ia.'^t  i  Owing  to  the  unsatisfaclory  con- ' 
I  able  developmcnits  are  under  way.  |  Ist't  hut  he  did  know  that  it  would  rljijons  in  the  newsprint  industry. 
.He  'warmly  endorsed  the  objects  of  j  Ittke  nature  a  long  time  to  produce  and  the  nrcessarv  curtnilment.  in 
i  the  association  and  assured  New’  |  o-  commercta.l  softwood'  forest,  on  production,  word  had  been  passed 
I  Brtinswick's  cordial  support.  1  those  400,000  acres  that  burned  in  around  that  the  Abitibi  Mill  was 

Naturally,  the  di.setission  of  meth-  :  '923  or  in  other  years.  It  is  very  ^oing  to  shut  down  tor  an  indefi- 
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ioing  to  shut  down  tor  an  indefi- 


ods  of  fortist  protection  was  the  ma.in  I  Ibat  accurate  data  should  nbo  period. 

I  theme  of  the  /gathering  in  which  i  f'’®  secured,  he  urged,  and  it  should  yip  Wilson  slated  that  while,  the 

leaders  in  this  field  participated,  j  f*®  determined  .ni>t  how  much  for-  eompan.v  had  been  forced  to  re- 

I  At  a  dinner  at  the  Agricultural  |  capital  is  available  and  bow  fast  strict  the  production  in  some  of  the 

!  College  an  address  was  given  by!**  growing  in  the  terms  of  board  other  mills  to  meet  market  condi- 
ProfeS'Sor  Franklin  D.  Moon,  Dean  ;  f^^f  T’^''  I't'ot'  They  -will  then  tions.  the  policy  wa;:  in  shut  down 


in  shut  down 


ni.ifitic,  ic'. 
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of  the  New  York  State  Forestry  !  f’'"’”  niueli  can  he  cut  without  (Po  higher  cost  mills  and  operate  to 

'School,  bis  theme  being  “Forcsits  a.s  |  exhaiist'.on.  To-day  this  fuH  extent  the  low  eott  ones,  and 

Nation  Builders”;  Hon.  Mr.  Rich- i is  being  taken  in  every ,  ,indrr  this  arrangement  it  was  llm 
lards.  .Avila  Bedard.  Assistant  Chief :  '’f  Cimad;i.  with  one  or  two  •  intention  to  keep  the  Iroquois  Fail.-, 

I  |■'orest  of  Quebec:  Hon.  I..  W.  Hall,  j  takes  a  relatively  xiili  up  In  its  maximum,  continnai- 

.Minister  of  Lands  and  l''ore.sts  of ' time,  be  added,  for  nature  or  |y 

'  Nova  Scotia,  ad  Col.  John  11.  Price  1 create  new  forests  and  brin.g  ,  yj,-  wji.sson  also  made  the  an- 
’  of  Quebec  City,  member  of  Price  F^cm  up  to  cnmniereial  bearing.  nouncement  tliat  .1.  F.  Patterson  bad 

I  Bros..  Ltd.,  were  also  among  the;  -  been  appointed  manager  of  opera- 

Ispeakers.  '  CI7/^AMT\  IHLUT'  17AD  tions  at  all  tlie  paper  mills  in  the 

Dean  Moon  Impressed  upon  bis  '  Nr.l  .||Il|)  IIIlll  rllK  enlarged  Alutihi  Company, 
hearers  that  money  spenit  in  forest  |  Will*  *  Wl%  - - 

irtcr*  GATINEAU  PLANT  MAKES  OFFER  FOR 

NowHa,68;oooH.p.c.pii.  iRAfTIfiN  SYSTFM 

[builders.  As  a.  result  of  a  year  |  Pauqan  IlinV/lIVll  JlUlLilTl 

spent  In  Europe  in  the  matter  of  i  ^  F  II  ^  . 

^rest  rscar^  and  investigation. !  ®  *  International  Utilities  Submits 

I  Dr,  Moon  said  he  had  returned  with  - —  i  .  p  p  ,  ,  c* 

certain  coinviclions  among  which  two  3'he  secoqd  generator  has  been  |  “to  tomonion  otrect 
are  prominent.  'Ibe  first  is  that  |  started  in  the  new  Paugan,  Quebee. !  Railway  Lines 

I  every  nation  which  wishes  to  iie  i  pf  triitineaii  Power  i  - * - 

‘considered  truly  progressive  ,  t  onipany,  one  of  tlie  largest  hydro-'  rdinnntnn  nurrau  Th^  i-'innnriai  Timps. 

realize  that  forestry  is  an  integral  |  pjertrie  sta.tions  on  the  .North  .Arne- i  Cdmontoii. — An  offer  for  purchase 
part  of  its  national  economic  Pro- 1  rjoan  Continent.  De.slgned  for  272.-  of  T-Mmonton's  street,  railway  system 
■  gra.rnme:  ajir)  the  second  is  that  we  ;  noo  horsepower  in  eight  generators  has  been  submitted  to  the  city  eom- 
jmiist  va:dly  increase  forest  crop  pro- :  „f  .■54,000  horsepower  each,  the  plant  '  niissioners  bv  c.  .1.  Yoralh.  Intcrna- 
|dti.ofion.  b.\  aitificiai  means  if  ne- :  ig  )opa,pfj  on  the  Uatlne.au  Rivm . '  .ion.ni  ittiliiies.  Idmited.  from  a  suh- 


pfV/i/\mTfV  fTAflTl  tions  at  all  tlie  paper  mills  in  the 

JLIUNU  UNll  rOK  enlarged  A^  Mt  ompan^ 
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DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

HI: AD  OFFICE: 

263  St.  lamct.  Street  -  MONTREAL,  Canada 


T’elrpliono  hanriiistcr  OMJ.. 

A.  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

CO.VM  I.TIM;  EI.Et  •I'nu  .51,  E.\GI\EEIl 
Sppcifilt.v  -I’lilp  iiiitl  I’iiper  Mill;  Llectrical  Lqiiiiminif. 

Pduer  Plants,  lltc. 

rMPLRI  VI,  THLVI  Hi:  P.ni  DIM.  ■  ■  •  MONTBEAT,. 


niissioners  by  c.  .1.  Yoralh.  interna¬ 
tional  Utilities,  IJmlted.  from  a  sub¬ 
sidiary  of  which  corporation  a  bid 


.stretches  nf  iaijd  in  (anada  sliniild  „f  international  Paper  Company 

n«i*  r»i-o  vl  nirkL*  i7fl  Vr’it  ritvlx-  Im  .  ...  ...  . 


I  not  be  overlooked..  Not.  only  in 
Ithe  matter  of  repeated  craps  of  tim- 


At  Chclse:i  and  l  .■:rcTlvls.  twenty- 
six  miles  lir.tnw  Piugan.  G;ttiueau 


her  .and  as  i rrre.3tlonal  centres  are  pf^er  Company  b:is  hydro-electric 
they  of  great  \aliip,  but  they  are  plants  in  operation  and  delivei-ing 
conservors  of  run  off  la.nds.  In  the  Gatineau  newsprint 

words  of  John  M'ltf-  borei-itr,  are  paper  mil!  of  Canadian  Internatlon- 


The  Home 

to  Guide  you r  Purchase 

STEEL  &  IRON 
PROOUCTS 


paper  mill  of  i  anaoian  internatton- ; ■*'  ui. 

I  truly  fountains  of  life.  ,  Paper  (  ompany.  The  aggregate  '  footpany’s  propos.  d  purchase  of  the 

'  Jfatiire  Miisf  Be  Aidetl.  [designed  c;i,pacity  of  the  Panaan.  i  Plf'Uft''  ''Shl  and  power  plant  and 

Dean  Howe,  in  a  masterly  man- fhelsea.  and  Farmers  powerhousc.s  ‘  the  .securing  of  a  franchi.se  to  supply 
nor,  discussed^  ".^ome  of  Our  For- :  Ih  562.0op  horsepow  er,  greater  than  those  services  to  the  citizens  of  Ed- 
est  Problems.”  The  sentiment  of'die  developed  hor.sepower  on  the  i  monton. 

getting  aii  one  ran  in  the  nrescnl  American  side  of  Niagara  Falls.  i  installation  of  practically  new 


Cninn-ITIV  '  oiosed 

rmvrs.  fw^ntv-'  "i*;  '•>T”|i<-'ipal 

i-an  G-itiue-nii  r.-iiiway  has  been  the  only  one 

'h'yriro-electric  o'"  **’•'  ntilitirs  to  show  a  de- 

and  delivei’ing  :  6cit.  and  in  making  a  bid  for  tills, 
au  newspriiU  i  Utilitie!  hope  to  re¬ 

in  Internation-  '  move  at  least  one  obstacle  to  the 
The  aggregate  '  fompaiiy’s  propos.  d  purchase  of  the 
the  Paugan.  i  Plfotrir  light  and  power  plant  and  | 
s  powerhousc.s’  the  sernring  of  a  franchise  to  supply 


getting  ;ii1  one  ran  in  the  nrescnl  American  side  of  Niagara  Falls. 

.'ind  let, (ing  the  future  take  rare  of'  _ _ _ _ _ _ 

Itself  never  built  a  prosperous  na-'fiif;  GROWTH  HONEY  EXPOFT.S 
ifion.  He  eriticized  the  loo  apathetic, 

spirit  of  the  public  to-dav  regard-  CMta'wa  — Exports  of  honey  from 
ing  the  forests,  yet  he  believed  our  '"anadn  have  increased  since  1923  by 


Installation  of  practically  new' 
equipment  throughout  is  promised  by 
the  rnnipany,  if  the  city  decid.-s  to 
aci-ept  this  offer  for  its  radial  lines.' 

'I'hc  hid  for  the  street  railway  i.;, 
understood  to  be  separate  from  the 


HAWtLTON 


MONTREAL 


forest.’,  will  eventnnilv  be  managed  2'^'^  Per  I"  ’^27  the  Domin-  ne  sepy,;ate  rom  me 

,  on  the  basis  of  rontinnons  supplies  mn  exported  1,568,712  pounds  of  ■5l.'>'^9J‘9u  ca.sli  nffei  with  other  ron- 
.  not  only  that  hut  ho  asserted  tf  must  honey  to  the  British  Isles,  the  Unit-  ee^stons.  made  for  the  cl  u  tnc  light 
I  be  done  and  It  must  be  done  at  once  ed  States.  France,  Belgium.  Den-  power  .systems  some  weeks  ago.  j 
!  if  the  iprosperlty  of  Canada  is  to  be  '  mark.  Germany,  Holland  and  Swe-  T  he  latter  bid.  together  with  that  of  i 
j  maintained.  The  A.ssoriation  has  in  !  den.  With  the  phenomenal  Increase:  the  Calgar.v  Po'iver  Company,  is  now, 
I  past  years,  and  properly  so.  placed  i  in  the  pnadurtion  of  honey  in  West- 1  in  the.  hands  of  a  special  committee  ! 
I  emphasis  on  fire  protection  ■with  re-  |  ern  Canada  In  recent  y^ars  the  east-;  of  the  whole  city  council  and  Power  ! 
1  siiltant  improvement:  the  problem  lerl  .provinces  have,  had  to  Ittok  for  j  Superintendent  W.  J.  Cunningham! 
!  is  not  yet  solved,  yet  the  Association  I  new  markets,  and  the  natural  turn  has  been  instructed  to  prepare  a  i 
!  should  seek  to  Impress  on  all  that  has  been  towards  export  ■with  en-  technical  report  on  the  merits  of  the  | 


WILLIAM  J.  T.  ADAMSON 

I  'hnricrrH  Anro’ivlart 

New  BirUs  Building 

MONTREAL 

rhoii*'  i,.\>r, 

MEAGHER  &  LeHURAY 

ll  ARRISrillls  .5  'soi.ic  IT'OHS 

.3S(!  St.  .lollies  Street,  Moiitreiil. 

.John  .V  K 

J.  I.A!Inr;iy.  .T.  ‘‘Mfforrl 

ADD  TO  l  OBE.STKY  I'ROTEt  TIO\ 

Toronto-  'I'he  Onl.ai'io  Department 
of  i^'orestry  b.'i->  con.stnicted  eight 
new  .steel  pbsrr\:ition  towers  in  the 
clay  belt  of  northern  Ontario  anil 
each  of  them  will  overlook  a  ratiius  ' 
of  20  mile.-.. 

In  making  the  .onnoiincemcnt,  I'i.  : 
.1.  Xavltz,  Deputy  Mtni.’.ter  of  theDe-! 
partnient.  ;da'ted  tlieir  erection  | 
mc.o.ns  that  the  territor.v  covered  hv  ' 
the  Spruce  Fail.i  and  (.be  Abituhi  , 
I’tilp  and  Paper  Conupanics  are  now 
“tied  up  ’  wiitli  tower.s  :iniJ  teie-  : 
phones.  .Mr.  Za.vitz  sta.ted  further  I 
that  20  more  towers  will  be  built  r 
throughout  Ontario  this  year,  and 
when  these,  are  completed  approx¬ 
imately  25.900.009  acres  of  timber 
will  have  been  broughit  under  obsei*- 1 


George  R.  Neville 

ttDotatlons  for  Office  Parfl- 
llnns,  .\ltrrntlon.s.  General  Repairs, 
and  Jobltine  Curpentr}. 

References  i  FInnnelal  TImr.s, 
Mdred  and  Compun}.,  Limited, 
I'raser-Brnee  Kngineering  I'nm- 
l*an.%,  l,lnilted,  nnd  .^han'inlgan 
XVnter  and  Power  Company 

ir-LO.’!,'.,  Bush,;  Street,  JIO.NTEEAL 

Phone  I,nnr»A(er  90g8. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys— Saws — Mill  Supplicj 

N.  SMITH  BELTING  WORKS 

1.3S.H0.142TOKK  ST,  lOKO.WQ  2. 

Property  Corporation  of  Canada, 
Limited 

IlKAI,  KSTATK— MOKTq'AGE  LOA.VS. 
1400  Peel  St.,  Tooke  Bulldlnc. 

Cor.  St.  Catherine  Street  West 
MO.YTR4  AI. 

JOH-V  J,  FITZGKRALD. 

President 

CHESTiSR  91.  MARTIN, 
General  Sales  Manager. 

Speelal  Facllltlea  tor  Uandllas  B-sal 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  29,  1928. 


f _  ,  Thesft  are  sent  out  In  quite  laree  quantities  to  persons 

II  flttSltdSl  iPl-i it!  of  Tchora  the  £:reat  majority  ne^-er  read  them;  but  an 

^  ^  Jj  ^  Individual  who  really  does  want  to  read  them  can  sel- 

P^lUhed  F^very  Fridny  nt  333  crolB  dom  procure  a  ropy  by  any  other  means  than  writing 


A  World  Mine  for  a  Song 


Mofitrenl.  by  Thr  Montreal  Financial  Time*  PnblUhlnR 
Company*  lilmited. 


R.  EMMFT  rOX . rresldent 


DAvin  nrRXSTPE  .  .  .  . 

J.,W.  TTSOX . 

BERITARD  K.  SAXDWEM,.  F.R-S.f  . 


nl  Time#  PnMl  *  I  lo  Ottawa;  a.nd  if  he  Uvea  In  \  ancouver  that  means  Purchase  of  Sullivan  by  Consoiioated  Smelters  From  American  Rival  Greatest  Deal 
I  that  he  will  have  to  wait  a  considerable  time  before  his ;  Cansda’s  HistoFy— Has  Already  Rctumed  Thousand  for  One— 

■  .  „  '  desire  is  gratified.  It  may  be  that  the  difference  Is  not  |  tr  n  •  o-ju. 

General^anager  method  of  marketing.  It  may  be  that  the  j  Vast  ResOUrCCS  in  Sight 

Mnnairinff  Editor  British  Government  publications  ha^^  a  more  fascinat- j  •  - . 

rontrlhpUng  Editor  ’"S  literary  character,  and  can  therefore  more  readily  Canadlnn  Mining  3*orld. 

- - - -  -  secure  a  public  in  the  bookshop?.  It  may  bo  that  the  A  purchase  of  the  SulMran  m !  oral  h.sser  stockholder.',  whom  the  I  of  Federal.  Mining  a-hd  Smelting 

*.xoo  n  yenri  *i.TS  British  hookscllers  are  more  sympathetic  to  Govern-  East  Koofen.ay.  r.  '  h-  Ton  .alid- ^  v  rite;-  har  Icmporarllv-  forgotten.  |  Co ,  to  take  over  ^e  P/OP*^;  OP"' 
nin  13*  n  yenrj  7*.  ,  j  .  .u  .  i  .u  i  ated  bmclfcrs  aboul  S'Xtccn  ’'cnr*:  I  atlons  of  the  latter  were  unsuccess- 

si  "tr-.  i.a.r, on  _yenr,  ment  publication.^,  and  put  them  forward  among  the  imperial,  ir’r  ng :  Financed  Siilllran.  i  ful.  the  smelter  was  dismantled  and 


Cofindlan  Minins  World. 


rniiFi  in  c  nnndn.  R.xoo  n  ycnri  British  hooksclifrs  are  more  jympaincnr  to  trovorn* 

for  »ix  monih*.  f*ient  publications,  and  put  them  forwa.rd  among  the  ! ••bo\i 

for  «ly  mnnlh*.  In  Ih*  I  nitrd  S1n1c«.  n.a..>o  >■  i  •  i  OgO.  was  the  mOM  im;... . .  ..r, 

92.00  lor  «K  mnnih*.  roreieii  Mib«crlpti«n».  S-.oo  a  bcst-selllng  novels  and  the  latest  scandalous  hio- !  deal  ever  made  in  < '.•'nriaa _ p;;,c;h;’ 

j"**'"’  ..  .1  .  all  n..r  of- i  ®''^P*^‘t's.  But  the  significant  facts  are  that  the  British  i  on  the  North  ic.ar  coijf  nrut -- 

fire*  or  from  any  responnibir  .ArtvorflsinB  Agrory.  Government  does  make  an  effort  to  retail  its  publtcn-i“0  '3r  as  rc.'^ult,-  ,irc  t one,  i nc.. 
CABtE  ADDREssi  “rintimr*''i  IV.  V.  coOr.  '  tion.s  to  the  general  public  through  the  ordinary '  By  it,  Con.solidated 

HEAP  OFFiCEi  aiontrrai.  i.nncnsfcr  02SI.  !  avenuc.s  of  trade,  and  the  (  anndian  Government  does  American  Smcitc 

nicnt^.  ‘  prpnips  of  its  kir 

TOROA-TO  OFFICE.  0.  Jordan  Slrrrf.  Rrprr.rnfnf Iro.  ]  not- does  nol  in  fact  employ  even  SO  much  dlstribu- >  _._.j 

R.  V.  Rltirnhounr.  Phone.  eibIo  246.1-6,  machinery  in  C.anada  itself  a.s  the  British  Govern-^  of  Icad-xinr-'ron  Kiivn 

,  ">^"1  cmplovs  In  this  country.  j  said,  wiil  l.nlm  fo^  .-.t 

t-oxDOA',  EA’O.:  0.1  Binbopffate.  i:.  c.  2.  Dnrie*  *  Co..  |  One  difficulty  is  that  many  yearr.  of  free  di.strihutlon  |  "'p  >^“3'"?.  at  the  presc 

Representntiye*.  I  Of  Government  pnblic.a.tions  have  rendered  Canadl.ans  , "'hicb  a.s  4, 

AEW  YORK  OFFICE.  2.%  Bearer  Afreet.  Robert  S.  j  .  ,1,  .j  r  v  .1  u  .1  ■  o  I  .'’ear.  and  which  IS 


I  ations  of  the  latter  were  unsuccess- 
l.e  Koi  Financed  SiilllTan.  i  ful.  the  smelter  was  dismantled  and 
Naiurally,  ihls  caferie  hecaane  one  |  work  suspended  for  six  or  seven 
of  the  principal  mining  groups  of  the ‘years.  Then  the  bonds  passed  to 
new  Northwest  and  many  a  prospect  ;  the  possession  of  Consolidated  Smel- 


1000%  PROFITS 

wpro  made  by  Investors 
from  an  Investment  of  $.120 
in  ;;  Company  manufactur¬ 
ing  GInirrr  Ale. 

We  believe  an  Investment 
In  ihf  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


tVrite  today  tor  thr  prospectui 


'  tion.s  to  the  general  public  through  the  ordinary'  By  it.  Consolidated  .‘>.uf  l1crs  ^ (uj.  .  ^<'1.^.  brought  to  Its  notice  fr^  a,  far- 

,  .  ^  J  .  J  -  and  Ameriran  gmp’to-c;  ’O'.'  ih-  'flung  area  that  was  ,iust  beginning ;  the  dollar,  Including  interest  of  many 

.  avenues  of  trade,  and  the  (  anndian  (,overnment  does  p"e^eb  m4rof  irkind  in  tV  w  -Id  -»>  tnousands  into  Wpokane.  iycars.  i 

..  ]not-does  not  in  fact  employ  even  so  much  distnbu- .  secniinglv  incxhaurfibic' deposit  i  radiatin.g  point.  Among  them.  Wb’le  subsequent  events  have, 
'■  tion  machinery  in  C.anada  itself  as  the  British  Govern- ^  of  Icad-zinc-'ron  .'silver  ore  th.a!  'if  .^ullivan  group  and  after  i  proved  the  immense  value  of  the 

*,  ment  employs  in  this  country.  j  said,  wiil  l.nlm  for  .'.t  !o;.;  I  :  rv'cuty- '  negotiation,  a  deal  was  ar- 1  mine,  it  must  not  he  Imagined  for 

j  One  difficulty  is  that  many  years  of  free  distrihutlon  I  for  'aSmind  cImk  teTs  hrd'pl'ain  sailing.*”  As  a  master  , 

I  of  Government  public-ations  have  rendered  l''inadl,ans  ^  .-md  (he  Sullivan  Group  ;  of  fart,  purchase  of  ’  the  property  at 


unaccustomed  to  the  idea  of  buying  such  things.  Forac  I 
of  the  free  distribution  doubtless  does  good,  hut  much  i 


up  this  year  5.000  ton?  daily. 


'  Fariry.  r.  s.  Bepr^'./tniitirp.  Tel.  Hanover  2318-9.  ]  unaccustomed  to  the  idea  of  buying  such  things.  Forac  I  up  tiijji  ypar  daily"’  '  '  Mining  ( b.  was  organized  to  operate  'any  price  was  "sporty”  in  the  ex- 

'  - of  the  free  distribution  doubtless  does  good,  hut  much  i  HnnScri  «moi»orr  I '*  I"  addition  to  the  men  mention-  ^treme.  The  flotation  process  had 

Devotfid  to  thr  iofrrestK  of  thr  inrestlna  puhlir  in  ihr  .  inriinp  fn  think  that  if  the  ^  K,-  ^  c  oDsoimaten  &mencr.,  i  ^  above,  others  were  brought  into  not  been  perfected  and  no  method  of 

belter  thot  thr  co>.fidrnce  of  cnpltol  U  rssontiol  to  thr  ■*  American  .simelters  ns  "a  lemon '.  I companv.  including  Frank  Ho- ! successful  treatment  was  known.  If  , 

s««batfy  of  finance,  the  prosperity  of  industry  and  iHc  money  now  spent  upon  it  were  devoted  to  a  Properly  ^  for  the  paltry  sum  of  around  $20n.- j  Bpokanc.  Barney  |  is  said  that  the  deal  was  forced  up- j 

dcvdopmrnt  of  our  rcsourcis.  '  ,  org.anized  sales  system  which  would  place  the  offifeial  :  ^ •  leprescnted  h>  bonds  secured  o>' |  Gjiyion.Seigeant-at-Arms  of  theUni-ion  Smelters  by  the  insistence  of  W.  , 

■  - - - - - - -  - j  publications  promptiv  and  easllv  within  the  reach  of !  .’’jf rnortage  upon  the  Property .  I  Senate:  1.  Blumenthal.  i  M.  Archibald,  now  mine  manager  for  ' 

MONTRKAG,  FRIDAY.  .IFXE  23,  1928.  :  tj,ose  who  are  sufficiently  interested  to  pav  a  nominal  !  official  stenographer  of  the  United  |  the  com^pany.  and  S.  G  Blaylock.: 

- - - — - ~~  ,  -  .u  u  4  .  .  .J  V  1  4  proouced  b.b4r.58>' ,  ,p  Senate:  .1,  \V.  Van  Dvke.  oil  now  general  manager,  then  super- 1 

^1.  r.  f-f-  J  ,  ^  ao*!-  if  year's  rate  main-  papitalist  of  t;ima.  Ohio,  now  one  of '  intendent  of  the  St.  Eugene  mine,  I 

The  Robber  and  Insurance  'better.  Itaincd  to  the  end  of  ,rime_0f  _fhir.  officials  of  Standard  Oil  They  believ-ed  that  a  profitable  pro- I 

THrcr  4  J  *  4  1.  I.  u  J  VI  ‘  -  !  year,  will  have  produced  7.”fi".58S  p  maiiv  others  The  method  cess  could  be  worked  out  .and  to  that! 

here  is  no  doubt  that  there  ha.s  been  a  considerable  The  Dole  and  the  Migrant  j  o^y  that  time,  with  unlimited  rc-  pf 'pp^ni^ation  included  contribu- 1  problem  Mr,  Blaylock  devoted  the! 

reduction  in  IJie  a.mount  of  interest  taken  by  the  1  nC  UOie  ana  me  Migrant  sene.-,  In  sight.  44„_  r,  non  inr  each  twenfv-flfth  i  best  years  of  his  life.  How  much 


or  rnc  nee  nisiriDunon  unuoiiesa  aoes  goon,  out  Tuurn  i  Monaea  ''  uirii  uivui.vi,  . . • 

benT/C''/?/'"  puhlir  in  ^  American  .Smeite-s  ns  "a  I^ion""' if:? 

bollrf  that  thr  co^fidrnce  of  rapttal  is  essential  to  thr  j  4  j  4  1  i  cA-  4V  14”  '  meiTei.  n  a  leimm  , , ^ j^p  ppp^panv.  including  Frank  Ho- I  success! 

stabi/ff;,  of  finance,  the  prosperity  of  industry  and  iHc  money  now  spent  upon  it  were  devoted  to  a  Properly  ^  for  the  paltry  sum  of  around  $200.- j  Bpokanc.  B.irney|is  said  ' 

development  of  our  resources.  '  .organized  sales  system  which  would  place  the  offifeial  :  I ' '  •  '  «tpresented  by  bonds  secured  fy  j  ^p,.gp.,n,.a,.^,.„,5;  pf  (heUni-lon  Smel 

- - -  - !  publications  promptly  and  easily  within  the  reach  of !  „  rnortage  upon  the  Property .  I  (.p^^  f^^ates  .‘Senate;  1.4  Blumenthal.  i  M.  Arch 


MONTREAL.  FRIDAY.  .lUXE  29,  1928. 


The  Robber  and  Insurance 


,  orsanlzed  sales  system  which  would  place  the  offifeial  ;  I'ciprescnted  ny  oonns  secured  h> 

--!  publications  promptly  and  easily  within  the  reach  of :  "'jff  mortage  upon  the  property,  ^p 
'  ...  4  4  4,  ,  ,  I  long  overdue,  the  mine,  up  to  the  1 

_|tJior.e  who  are  sufficiently  interested  to  pay  a  nominal  j  pnj  pf  jr,27.  had  produced  6.647.588 


sene.s  In  sight. 


public  in  the  los.scs  caused  by  recent  ba,nk  and  inaJI-  »rHF4  c-ihle?  do  not  often  semd  u.s  reports  of  the  j  y  Thonsaud  For  One  ;  interest  Upon  this  sura  the ‘initial 

train  robberies,  oiving  to  the  general  knowledge  that  1  |  sermons  preached  in  English  pulpits  by  Canadian  |  .  '  j  operations  were  based, 

the  ‘‘lOEers"  carry  insurance  ,i.nd  are  in  all  ca.ses  lar-  clergymen  on  their  .=ummer  wanderings;  nevertheless  4”^  'alues  is  ^  ,his  time  the  complex  nature 

gely,  and  often  completely.  In,demniflc«i  for  their  loss,  |  these  occasionally  contain  matter  of  some  public  in-  pp/Lp  ytif.p '  f ” -.p  it ;  "f  ore.?  was.  not  realized,  and. 

In  the  minds  of  a  vast  number  of  people  a  loss  which  |  tere-^t.  Thus  the  Rev  A  L.  Richards,  of  Toronto ,  believed  to  be  conservative,  nver  |  p|.|,  of  crude  lead  ore  the.  c-rm- 

is  covered  by  insurance  i.s  not  a  loss  at  aJl.  The  fact  recently  addressed  a  ga.thering  in  tJie  histone  White-  f220.non,onn  worth  of  ore  ha?  ^'  jpany  decided  to  build  its  own  .smflt- 
is  altogether  lo.st  sight  of  that  all  that  the  insurance  i  fields  Tahernac’e  and  told  bis  congregation  vanous  ”*h  nr.  bclie\-ing  that  existing  .'‘melting 

company  does  is  to  distribute  ihe  burden  of  such  a  loss  i  things  about  Canada  and  England  and  the  relations  p disrriminating 
over  the  whole  community  mislead  of  the  parUcular  j  between  tiem  .s?andTriar.ffor  er  doiiarin^s  - 1  Meanwhile,  development 

per.von  or  rom.pa.ny  to  whom  if  occur.?;  that  the  loss  is  |  In  connection  w.ith  the  question  of  Canadiaji  immt-  ed  sixteen  years  ago  m  wh.it  "'as  |  d'ffieulties  and  the  resources 

,iiif-t  as  much  real  and  important,  and  .almost  as  much  1  gratlon,  Mr  Richards  spoke  of  a  i-isit  he  had  made  to  considered,  except  by  the  ni.ser‘,^f  companv  were  aciitely 

of  a  detriment  to  the  community,  whether  it  he  borne  :  Canada  House,  where  Mr.  Larkin,  the  High  '  ommis-  '*  |  strained  In  1898  the  Lp  Rot  mine 

by  one  or  by  a  million,  ,  sioner.  told  h  ni  that  on  an  average  six  men  every  day  render  nrnfitnhip  '^'^**"”*^  :  was  sold  to  hittaker  Wright,  of 


the  ‘“lOEers"  carry  insurance  .and  are  in  all  ca.ses  lar-  clergymen  on  their  .=ummer  wanderings;  nevertheless  4”^  values  i.?  j 

gely,  and  often  completely.  Indemnified  for  their  loss,  j  these  occasionally  contain  matter  of  some  public  in-  pp,.  fop  value  of  .153  gro.?s.  which  Is  ‘ 
In  the  minds  of  a  vast  number  of  people  a  loss  which  |  terest.  Thus  the  Rev  A  L.  Richards,  of  Toronto  |  believed  to  be  conservative,  over  | 
is  covered  by  insurance  i.s  not  a  loss  at  aJl.  The  fact  recently  addressed  a  ga.lhering  in  tbe  histone  White- 1 1220.303,000  wonh  of  ore  ha?  at-' 
is  altogether  lo.st  sight  of  that  all  that  the  insurance  i  fields  Tabernacle  and  told  bis  congregation  vanous  l’^^i'„3ilned  In  oUier  word?.  ' 


the  high  officials  of  Standard  Oil  They  bellex-ed  that  a  profitable  pro-  | 
‘"  o.,  and  many  others  The  method  ces.s  could  be  worked  out  .and  to  that  | 
of  organization  included  contribu-  i  problem  Mr,  Blaylock  devoted  the  1 
tion  of  81.300  for  each  twenty-fifth  S  best  years  of  his  life.  How  much  j 
intere.st  Upon  thir.  sura  the  ‘initial  'it  has  cost  to  perfect  the  present  ef-  j 
operations  were  based,  !  ficient  segiaratton  is  not  known,  but 

At  this  time  the  complex  nature  •  *'  hate  been  xerx  laige.  ^ 

of  the  ore.?  wa.‘.  not  realized,  and.  Atneriran  fompany  Slipped. 


The  strangest  part  of  the  whole 
transartton  is  that  American  SmoH- 
ing  <Sr  Refining  t'o  .  the  largest  con¬ 
cern  of  its  kind  in  the  world,  com- 


Meanwhile,  development  "landing  the  best  in  metatlurglcaj 


heads  of  Consolidated. 


h  of  Ih®  companv  were  acutely 

'  strained  In  1898  the  l.o  Rot  mine 


science,  did  not  realize  the  potential 
value  of  the  Sullivan  mine.  Great 
orehodies  had  already  been  exposed 
and  geological  condiUons  were  such 


.sioner.  told  h  ni  that  on  an  average  six  men  every  day 


complexity  that  science  could  not  ;  Whittaker  Wright,  of 


It  is  perhaps  this  universal  practice  of  insurance  |  came  there  with  a  view  to  migrating  to  Canada 


:uut.r  proiiinnio,  :  t^pp^pn.  England,  for  around  $4,3nn.. 

Incidentally,  it  may  he  pointed  out  ,  3,ft0,  after  paying  8l.t7,S,3on  )p  divi- 


readtly  guessed  Of  course,  as  said 
before,  no  successful  process  of  mill- 


which  IS  largely  responsible  for  the  shift  of  the  public  |  when  everything  wa.?  settled  and  they  were  on  the  point  that  the.  Sullivan  mine  has  for  ma.nylrjpnds  and  the  principal  stoekhold-  , I”'!  I”  ''lew  of 

interest  in  crime  storle.s,  which  used  to  be  concerned  j  of  teaming  the  room,  it  seemed  to  occur  to  .some  of  them  years  been  respons  bif'  for  over  93  'prs  of  tbe  Futltvan  came  into  po.s-  being  made  by 

mainly  with  the  sufferings  of  the  victim,  and  is  now  |  as  a  kind  of  after-thought  to  ask:  "How  much  tr-  Uie  F''''  f''nt.  of  all  thr  lead  produced  hr  1 ,4ecr,ipn  of  a  great  propo>-tnn  of  that  *4; 

<Uj-ected  almost  entirely  towards  the  daring  and  .‘•up- |  dole  in  C.onada  ?  '  And  when  told  there  w.a?  no  .so-called  r-iser.s  could  not  have,  looked  a  little 

further  ahead.  At  the  time  the  sate 
of  th*  bonds  was  concluded,  the  ' 


aimusT  vuMie.,'  loTAdroo  tne  aaring  ano  .-up-  1  quih  111  .  4-4444  -  uru  uviu  444^14,-  -a,-  .14-  .-u-4,.m4.4  pop^jpjop  ^.g,.  ,--54-  vompar- 

pofediy  picturesque  character  of  the  robber.  In  fart. ,  "dole"  there,  tbe  expressions  used  might  as  often  a.s  not  141381?  tons  in  1926:  45.842 

sympathy  with  the  victim,  in  case.?  of  crimes  again.-i  he  fairly  summarized  as;  "Do  .vou  think  we  are  going  tons  in  1922.  which  was  thp  first' 
property,  has  lirtuallv  disappeared,  as  lawvers  engaged  i  to  Uainada  for  an  uncertainty,  when  wc  c.in  get  a  ccr-  normal  year  after  war  rcconsfriic- i  It  was  then  decided  to  prox-ide  '  j' *1'^’’**!.  ^ Tu*  ! 

in  the  pleading  of  simh  cases  well  know  ‘  ;  tainty  here?"  ^"-^,=5.692  tons  in  1918,  ihp  ]  Sullivan  nith  it.s  own  .-mcltor,  and  '"Ttat  ' 

We  need  to  awaken  to  .a  new  realization  that  the  i  And  that,  as  we  have  not  infre.quently  suggested  in  ‘nords.*  alnm.-t  w™  oily ''th rough "  the :  celsan”^  ”  tba^  ^'thn<’^'^*'har”L  ’ I’f'^n  the  deciding  factor, 
crime  of  robbery  i-  net  less  a  crime— is  surely  even  '  the  past,  is  the  answer  to  m.cst  of  our  questionings  Sullivan  mine.  Uanada's  lead’ output  Sweeney  had  just  rom,r»lFtod  organ’ ' American  romip'any  has, 
more  a  crime — now  that  it  i.s  committed  against  some- '  about  English  migration  to  ‘  'anada  W  o  can  procure  a  ha.s  Increased  by  344  per  cent,  .since '  izaUon  of  Federal  Mming  <£•,  Smelt-  1  assiduously  held  its  peace 
body  who  is  covered  by  insurance  and  causes  a  loss ;  continuance  of  the  old  migraUon  movement,  at  the  and  6.23  per  cent  since  ing  Co .  had  sold  control  to  the  Gu.g-  4^,  j:?  preaf^victorv^^nn  ' 

4.6I«  U  over  ,0,  -Oolo  oo^ooun,,,-.  ,h„  .bo.  I  prlr,  of  l.rttt.U.4  ,™o  for,  of  .,  Oolo  ,.,„o.,  ...b,  t.br.lciro’oroi.™;  O’  .*r' r'T  oL'Iio^LafL's^or- 

it  w  as  committed  agarinst  an  uninsured  person  and  the  ;  name  dees  not  matter,  and  that  parfacular  name  i.s  and  her  wealth  is  coming  m  tion  for  United  .'^tatop  senator  from  i  ♦he  present  general  man- 

ioss  was  borne  hv  him  alone  In  those  days  every  man  '  unofficial  and  perhaps  ohiectionable .  the  essential  i.s  at  a  tJme  when  supplies  in  other  dl-  the  State  of  Wa.-hingtnn  Presum- 1  ve^rs  occupied 

felt  himself  to  be  on  the  side  of  the  taw  against  the  j  some  kind  of  Insurance  payable  in  times  of  unempioy-  rections  are  largely  delimited  and  aibly  for  politiral  reasons  as  much  as  position  of  eWef  chf’mlst  and  I 

criminal,  because  he  himself  might  be  the  bearer  ofjment).  Or  we  can  continue  to  do  nothing  about  iinem-  P’^Icpp  than  any  other^  he  undertook  to  raise  ♦hf>  j*  ®  to  ^  team  work  ' 

4,.,  .  44  .4.  .u  4  bax-e  prevailed  for  i  crept  periods  ,?um  of -tD.xh.nnn  bv  .sale  of  first  mort- I  success  to  teamworK  , 

the  loss  caused  by  the  next  crime.  plox-ment  Insurance,  at  the  price  of  haxnng  no  immlsra-  „  emecterf  e-aeo  hnnHc  ,144411411,4,  r,rnr,oef4-  tf,  ■  ^nd  insist.?  that  every  man  on  the  j 


city  of  Sppkane  ex-er  enjoyed 

r.  S.  Politics  Involxed. 
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llox’e  sfooTl  the  ireonfewf  of  all 
tmta — thr  tret  of  TIME. 

For  ntorr  then  hell  fi  crntiiry 
tlirx  hax'r  hrrii  n  fnvorltr  In- 
'vretmrnt  of  ninny  pruilrnt  anil 
exprrirnrril  Invostore. 

In  nililltlon  to  hrtnr.  nn  iin- 
quretloniililr  erriirltv,  thr  Oo’vis 
offrr  -prrliil  iiiUantaer-.  I'or 
rxnnipir.  thry  nrr  le-iiird  ,ie  rr- 
qulrril  b.x’  liiA-refore,  for  p.-rlodn 
nnii  In  Biime  to  edit  thr  nrrde 
of  rorb  Indlxldiifil. 

.4t  prr.ernt  tlir  rotr  oltlalnablr 
on  nmonnte  Ini'retrd  In  three 
Bond.?  I?  ^  1  <  ' 

prr  nnnnm.  pnynhir  hfilf-vrorly. 
t  onoldrrlns  thr  'tel, I  h;i«l*  on 
'xhlrh  othrr  hlah-irf-ftiJr  .-rcurt- 
tlr?  nrr  »rlIlfiB  anil  kreplnir  in 
mind  thr  ilreldrd  frrnd  to-x'iird? 
toTvrr  rntr».  thl.s  I?  o  very  ot- 
trorjlir  rotr  rf  Intrrrst. 

I’lrn»r  roll  or  "  ritr  for  foil 
portlrulnr?  of  thr  Bond?  of  t  nn- 
ndn**  prrmirr  mortanwr  mr- 
IHirnflon.  Thry  offrr  11  -plrn- 
dld  opportunity  for  the  rniploy. 
mrnt  of  Idle  fund?. 
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14-18  Toronto  Street.  Toronto  2 
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the  loss  caused  by  the  next  crime.  |  ployment  Insurance,  at  the  price  of  having  no  itr 

Today  many  men  feel  that  they  have  no  further  in-  tion  from  countries  which  have  such  insurancT- 
terest  In  the  law  or  in  the  prevention  and  punishment  |  an  interesting  choice. 

of  crime,  because  they  have  paid  their  insurance  and  i  —  - -  —  - - - 

therefore  cannot  lose  even  4f  they  themselx-es  are  |  Ouf  MotOf  Industrv 

robbed  It  is  a  bad  and  erroneous  psychology,  and  is '  _  ^  .  u  u  j  .v, 

4  ,.44,  .  ,.,4,  4._  4  /  4  4  '  r  AIRLA  repeated  protest  ha:  been  made  in  tbi 

not  a  little  responsible  for  the  extension  of  rrim?  in  it  ,  ,4,  4,  , 

4..  ,  4  4  ,  .4  ....  r  loumal  a,eajiist  tbe  theory  that  any  conclu.sioB 

the  last  fexv  years;  and  we  shall  pav  dearlr  for  it  if  wc  ,  44?,,..  ,  ...  j 

,  4  4  4  ,,,  ^  could  profitably  be  drawn  from  the  .-howing  made  h; 

do  not  revise  it  speedilv. 


piux-meni  insurance,  ai  me  price  01  uaviu^i  uu  .uimism-  expected,  gage  bonds  upon  the  propertv  to  net  ’'istst.?  mat  every  man  on  me  |  d 

tion  from  countries  w  hich  have  such  insurance  It  is  :  cent?  on  the  dollar  1*"^  entitled  to  equal  credit,  but  |  O 

an  interes-ung  choice.  !  An  Absorhine  Romance.  j-hortiy  thereafter'  it' wa.s '  ♦’’♦'[a 

— -  -  - _ -  '  Ex-ents  leading  up  to  final  aequisi-  'announced  that  th®  issue  had  been  honor  goes  for  one  of  the  blgge.st  ,  □ 

I  J  .  tion  of  the  property  bv  romsolidated  1  ♦«  H  S,  Strathy.  of  the  Traders  of  the  last  quarter  cen- ;  D 

Our  Motor  Industry  Smeltersmakeuponeofthemort  ro- '  Bank  of  Toronto  The  identity  of  '  u 

Fairly  lopeateKt  protest  ha:  been  made  m  thi.?  tnantic  chapters  in  the  mining  Ms- j  the  purchaser  r4aijsed  some  comment;  (ireat  Riches  Treated.  ;  □ 

loumal  a.eailist  tbe  theory  that  any  COnOlU.siOB.  of  the  Wort  "^4*^  !  fn  Ihe  bif^tie^thar  followed  ^nrenyra^  effect  of  the  Sullivan  output'  § 

nA*9n  sreun  rlaim?  tho  ShvlorV  and  t.Dat  followen  pr^para-  ■  ..  ,  .  ...  *  ,r?  2 

could  profitabiy  be  drawn  from  the  .-howing  made  hx  Hamlet- were  located  by  a  pa  rtx  of  tion-.  for  rostriictton  of  the  new ;  ™  he  market  quotations  of  Con-,  o 

the  automobile  production  figure  ,  during  the  pas*  four  prospertor.s  from  Idaho.  Eat  ‘^m^'lter  a+  Marx\?vi1le.  the  company’s  j  ome  ers  envpnas  zes  .  e 

twelve  months.  Various  Eugge:-tioDs  have  beer  made  SiiJllx-an.  later  killed  In  a  cave-in  initownsite  at  tbe  mine  I  fix-c  years  ago  tha.t  it  "was  selling  un‘- I  □ 

abo’Ut  the  very  considerable  faliing-off  in  nroduruon  ar  ^hj  '  oeijr  d  Aleno?:  John  Cleaver.  U  subsequentiv  dex-eioperj  that ;  123  a,  share  and  found  little  sup-  :  2 

J  ■  .u  J  ,v  4  who  returned  to  Germanx*  upon  the  tfr  Stratfaxy  of  Toronto,  was  mereix-  ....i  tv.,*  rk44.,4,  loon  '  ^ 

compared  witn  the  pieredmg  .vear,  aniciie  o'bcr--  that  -i,  ,  r-  ■  <-i  ,  i,.  port  at  tha,?  Through  these  lean  i  n 

^  J  .  money  recelypd  for  his  share,  E  <  n  figurehead  for  the  Guggenheim  in-  -.-psr?  Mr  Blaylock  nex-er  loxt  hla  on  '  □ 

It  was  due  to  the  tanf,  and  al.?o  that  i‘  w  ly-  du<  to  .stmith.  who:--®  present  w-hereahouts  terepts  .and  that  the  pum  had  hcen  Hmlsm  and  to  his  further  credit  he  ^ 
diminishing  prosperity  in  the  country  to  .  t-atistical  is  iinknoxrn  and  tValter  i"  Burchett,  adx-anced  largely  in  furthera-nee  of  L*  --I'a  ..--..a  ki.  9 


'  The  Cost  of  Advertising  , 

Mr  WILLI-AM  a  HART,  an  eminent  American  adver¬ 
tising  expert,  addressing  the  local  .AdyertLing  '  luh, 
remarked  that  it  tak-es  more  adx-ertlslng  to  sell  a  gix'en 
quaintlty  of  goods  than  It  did  a  few  years  ago.  and 
accounted  for  this  tendency  by  the  theory  that  people 
no  longer  belleo-e  advertdseiments  as  readily  ar-  they 
used  to.  The  former  of  Mr.  Hart's  statements  is  of 
course  a  matter  of  general  knowledge,  or  at  any  rate 
of  general  suspicion;  there  wrtll  be  few  if  any  people  to 
contend  that  the  .celling  power  of  a  dollar  s  worth  of 
.-■■dyertislng  is  quite  what  it  was  ten  or  twenty  years 
ago  The  second  statement  j?  a  difficult  one  to  credit 
If  people  really  believe  adyertisemenUs  less  than  they 
u:-ed  to.  they  must  cither  have  been  unduly  gullibie  in 
past  years  or  must  be  unduly  incredulous  at  the  present 
time;  for  there  is  hardly  any  doubt  that  the  average 
advertlseme.nt  of  today  is  much  more  entitled  to  cre¬ 
dence  than  the  average  adverti.-enient  of  any  pjiit  period 
f  inre  advertising  became  a  process  of  persuasion  and 
not  of  mere  annunciation. 

Surely  Mr.  Hart  Is  harking  up  the  xvrong  tree  in 
fixing  to  ascribe  the  reduction  in  the  pulling  power  of 
the  .Xidx'ertdslng  dollar  to  a  diminution  in  the  falth-coni- 
poVing  power  of  the  advertisements.  A  man  with  one 
hundred  dollars  to  r.pend  may  have  implicit  faith  in  the 
.vlvertiseroents  of  a  score  of  aiivertisers,  each  offering 
him  a  hundred-dollar  article.  But  he  can  only  buy  one 
rf  them.  It  is  not  disbelief  in  the  statements  made  by 
the  .advertiser  of  a  phonograph  ih.at  prevents  him  from 
buying  a  phonograph:  it  is  merely  that  he  prefers  a 


twelve  months,  t'arious  Eugge:'tioDs  have  beer  made 
abo’Ut  the  very  considerable  faliing-off  in  prL>duri.ion  a.r 
compared  with  the  piecedlug  .vear,  aniciit  o'bcr--  that 
It  was  due  to  the  tariff  and  al.?o  that  i‘  wag  du<  to 
diminishing  pro.perity  in  the  country  to  .  t-atistical 
students  more  anxious  to  get  a*  the  tacts  than  to  bol-'tor 
up  a  theory,  it  w-as  fairly  evident  that  i.tc  complete 
closing  down  of  ihe  Ford  works  during  a  largc  part  of 
the  year  would  inevltablv  ra.use  a  reuuction  in  ih*'  tet.U 
output,  no  matter  what  effort:-  might  b®  made  by  oUjei 
producers  to  get  the  busite.--  that  .'ould  oiac’-wi  c  h.r.t 
gone  to  Ford  dealers. 


Burchett,  adx-anced  largely  in  furthera.nee  of' 


years  Mr  Blaylock  never  lost  his  op 
timlsm.  and  to  his  further  credit  b® 
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who  ~till  Ir  o?  on  a  farm  near  Spo-!l\fr  Pworny*?:  senatorial 
kane.  Washington  .and  possibly  a?  .a  semi-retainer  in  a  iVaV up  w-rth"  Smelters  rt^k  t^their 

The  w.-.x-farers  were  among  the  xery  celebrated  mining  law  suit  in  ,,itlmate  capacitv.  As  a,  result,  many 

e.xrlj  arr1v.-i,ls  In  th®  Slocan  d  s-  the  Coeur  d'Aiene?,  then  pending  q  ,n  ^he  mining  district  took 

triet,  followini  the  original  d'’'-cov-  That,  however,  was  not  known  until  -hj,.  though  many  sold  when 

ery  by  Eli  '  .leppnter  in  1831,  and  af-  t’everal  years  la.t,er.  following  ailjpHcec  ftr.st  began  to  rise,  manv  oth- 

ter  a  few  week?  in  that  yirinity,  Kind.s  of  trouble  at  the  new  smelter  „,}ac.a  be¬ 


lt  satd  that  he  u-rged  and  begged  his 


;  good  friends  of  ‘'the  Kootenavs  to  □acnjaanDDnanDanaDDDDnoan 


That,  however,  was  not  known  until  -^,5  though  manv  sold  when 

several  years  la.t,er.  following  ail  i  prices  fir.st  began' to  rise,  manv  oth- 
kind-s  of  trouble  at  the  new  smelter  ;  ,,4  g^j  ^3,.^  j,p. 


ter  a  few  week?  in  that  virinity.  Kind.?  of  trouble  at  the  new  smelter  ;  3^^  have  been  placed  be- 

heard  of  Ir.'.Ttion  of  th®  North  Star  and  failure  of  th®  PulHvan  Group  the  reach  of  want  Rumor 

group,  in  th®  East  Kootenay.  They  Mining  t.o.  to  protect  Its  bonds  in- ,53^3  that.  Mr  Blaylock  himself 
decided  to  transfer  themselves  to  terest  'bought  ex-erv  share  he  could  carrv 


M  nrf^f!  irirrllv  bo  Mary*'-:  rLivor.  through  a  predpit- j  century.  8  Toronto  ma.n.  BrureCieu- ,  purchaf^e  of  a  billion  dollar, 

'  ‘  ■  ous  country  of  dense  timber  and  tin-  ,  denning,  representing  Charles  Swee-  j  for  a.  song,  when  the  other  fet- 


■)  he  Fortl  works  are  now  in  ful!  bla.st,  and  the  figures  t-,  traoefor  tkoTocoK-ec  to  terest  'k  '  v.  •  ‘*  k  nimseii 

....  -  ,  4  ,  dec,qeq  to  transfer  themselxe?  tr)|'‘rrcsx  bought  ex'ery  share  he  could  carry 

for  .May,  just  issued,  amply  .lustify  this  iefu:al  to  dr.iw  rhat  'renc  and  parked  their  supplies!  TerontA  Man.  :  Thio&e  who  admire  stdek-to-rt-ax-e-  I 

comilusions  from  the  low  figiires  of  past  months.  1  he  a  matter  of  rixtv  mile?  over  th®  di-  ness  alt  h<me  so.  H  deserx-e.?  everv  j 

total  Canadian  motor-car  output  was  32Cc  greater  th-an  vde  between  Kootenay  Lake  and  the  I  f"  th^  vears  of  the  present  ■  ,.^3,.^  a.s  the  man  who  I 

In  the  reK-ord  month  ft  May  U‘'’7  It  need  liardlv  be  Mary'--  River,  through  a  predpit- Kcnfury.  3  Toronto  ma.n.  BruceClen- ,  f^^ced  purchase  of  a  blilion  dollar, 
In  the  record  month  ct  .vlaj  i--,.  1,  nce.i  luiraij  do  j, gentry  nf  dense  timber  and  tin-  i  denning,  representing  Charles  Swee-  '  a.  song,  when  the  other  fe>- 

pomted  out  that,  if  conclusion.?  were  not  to  be  drawn  ^^rbrush  tt  took  six  days  to  pack  ;  ney  and  the  Guggenheim  interests.  1  thought  he  was  "slipping  one 

from  the  decreases,  neither  are  t.hey  to  be  drawn  from  thefr  outfit:’  from  lake  to  summit. :  "'3,^  in  charge  of  operation  of  the  !  •• 

the  increase.  -Much  of  the  business  done  this  .May  v.  ;i:s  hut  eventually  they  arrived  at  North  '  min^  So  tong  as  clean  lead  ore  j - | 

b„s,.4,  r,  ,.b„  hav4  been  d„.4  S’-  '!:«<  «-  t”’-"  -  '  | 

last  summer  but  was  deferred  owing  to  the  lord  shut-  Fummer  of  1892.and  tained  more  than  a  small  percentage  1  ,ki/norf”for  the  vear  fo^L^teamm?^! 

down  (which  not  only  affected  the  Ford  production  first  mention  of  the  .property  in  the  of  sine,  the  plant  froze  up  The  |  “t® 

directly,  but  indirectly  affected  the  orders  of  many  governrnent  reports  occurred  in  ;  Jill  was  picTce^  ^  previous  record 

other  dealers  by  causing  .1  desire  by  purchasers  to  w:.ii  provincial  report  of  1893  mixture  buf  ^adualb^  the  zinc  the  period  by  nearly  a.  quarter 

and  see  w-hat  the  new  Ford  models  xvould  be  like),  At  increase.d  L  depth  was  gain-  ot  a_  million  barrels,  and  nearly 

We  shall  have  to  wait  lor  most  of  a  year  before  wr  Jtract  world  attention  b?  payment  i discontent  arose  among  Zetr  i7^7  ”beKed^he%3”" 

shall  be  able  to  tell  what  has  been  the  fe-l  prog.-s  ,„p,g,  The  Property  |  ^the  mlnr'enV'prant  '-^1  i^fl  far  exceed  w  devious 

of  the  Canadian  automotive  industry  during  192i-S;  but  was  otmed  by  a  coterie  of  Spokane  /t  "'t'  P’ant  ^  4 

mc'-bll.  t=  ,».ll  re4,o.  .«  think  th..  ,h.,  pm-  n-n.  ’n .Tuik.  T;„n-  i  - 

gros:'  ha.s  been  totally  non-existent,  or  even  that  it  has  '^Xon  his  outstand-  '  slorkholders  themselx-es,  IMPLEMENT  DEAIAND  i 

been  inconsiderable.  ability,  plus  income  from  thr,  About  1905,  9Ir.  Clendenning  re-;  ,Swtft  r  urrenf.  —  Implement  com- 

_  Rossland  m  n®;  t.'ol.  M'.  tv.  D.  Turn- . -'igned  in  disgust,  and  his  successor  i  Pinieu  arc  importing  large  quantities 

,  .  f.j-  his  brother-  Col  tV.  :m  Ridipath.  had  even  harder  sledding.  Finan- |  of  reaper-threshers  and  Indications 

stability  in  Mexico  w!  .i  Harris  < 'o1  I.  N  Pevton.  .'la-  cial  troubles  came  thick  and  fast.  -  point  to  a  heavy  sale  of  these  this  | 

IT  i:,  alwavs  an  intere.stmg  and  delicate  question  to  tor  .l'.  M  Armstrong.  Valentine  Pey-  with  th®  result  that  the  bond.?  were;  .vear.  It  is  believed  that  this  t.vpe 
.  .,  ,  ,,,  .,  .  .  ,  u  .  •  ton  f  W  Pinklev  Ed.  Sanders,  D.  foreclosed  and  the  Fort  Stce  Alining '  of  harvester  will  be  used  to  a  greater 

know  when  "rebellion  ^nd  when  -i-  1  „.g,,  organized  in  control  !  extent  this  year. 


other  dealers  by  causing  .a  desire  by  purchasers  to 
and  see  what  the  new  I'ord  models  -would  be  like). 


gres:'  ha.s  been  totally  non-existent,  or  even  that  it  has 
been  inconsiderable. 


the  bondholders  and  not  for  the, 
stockholders  themselx-es, 

About  1905,  Air.  Clendenning  re- 


rad-io.  Competition  between  advertisers  is  xa.stly  keener  ...  i-.t-x  •  a*  •  er.' his  brother:  Col.  AV.  AI  Rid, path, 

than  it  used  to  be  If  it  were  not.  we  should  not  have  otablllty  111  MCXlCO  w  .1  Hams,  l  ol.  I.  N  Peyton.  Ma- 

nearly  so  many  able  adverti.ring  experts  like  Air.  Hart.  |-i  j:,  a.lx\-ays  an  intere.stmg  and  delicate  question  to  lor  .1.  AI  Armstrong.  A'alentlne  Pey- 

’Ihere  can  be  Wttle  doubt  that  thi.s  very  competition  has  |  ^now  xvhen  "rebellion"  u.  .justified  and  when  -ii  i  ^^''^n'^Tsev- 

itself  immensely  enlarged  the  totaj  volume  of  business  not.  (  .vnic.:>  .'ind  hi.storians  are  more  or  less  in  agree-  *  * _ 1  am. .  »  n 

in  the  ciivilized  xiorld.  by  helping  to  teach  people  to  I  ment  on  the  theory  that  ;i  rebellion  which  Is  successfiii  / 

xvant  nex^•  products  and  to  work  hard  in  order  to  obtain  must  have  been  justified;  and  there  is  a  .s.light,ly  less 

•them.  But  it  is  not  surprising  that  the  increase  of  busi-  unanimous  belief  that  a  rebellion  xxhich  falls  must  liaVr  J't't  ^1/1  ^  ^ 

ness  has  failed  to  be  strictly  proportional  to  the  increase  been  defective  in  its  justification  somewhere.  These  JL  lexMts^ 

of  advertising  effort.  Air.  Hart  need  not  be  alarmed  tests  are  oirvioutkly  useful  only  when  the  rebellion  i.'- 

t  ompetitive  advertising  has  .still  a  long  xx-aj-.  to  go  before  entirely  over,  and  are  of  no  help  w-h.atevcr  to  then  e  There  i?  probably  no  more  tnitb 

it  xx-ill  cease  to  be  profitable  and  will  therefore  cease  to  ^bo  wish  to  m-akc  up  their  minds  about  one  which  is  .laj-ing  th:it  all  Irishmen  are  clever 
increase.  ^  ijj  process.  But  among  Anglo-Saxon  people-s  there  i.->  ‘  ‘  ’  j,,.  witty  than 

As  for  Mr.  Hart's  suggestion  that  the  Government  undoubtedly  a  strong  tendency  to  presume  that  a  gov-  jijosE  there  Is  in  s.a>-ing 

should  institute  a  censorship  of  advertising,  it  is  the  ernment  based  on  the  forms  of  -democracy  and  wMth  a  coi.n.BLOODEI)  that  all  Scotsmen 

kind  of  suggestion  that  one  might  expect  in  a  country  fairly  wide  distribution  of  the  suffrage  must  be  in  the  B.VNKERS.  ’  are  close  or 

xvhlch  goes  on  complacently  passing  laws  for  the  cstab-  right,  and  that  rebellion  against  such  a  government  mea.n..  But  these 


BIG  IMPLEMENT  DEMAND 

Swift  r  urrenf.  —  Implement  com- 


Inside  Stories  of  the  Street 

There  prohablv  no  more  truth  i  fair  for  the  banker  to  x-dlunfcer  his  '  was  taking  place  rather  than  tndi- 

in '-ax-ing  th:it  .all  Irishmen  are  clever  I  ♦f'rvlres.  which  he  reluctantly  con- 1  rating  developments  which  were  the 

‘  ®  .  ...  isented  to  do.  The  blood  transfusion  ;  cause. 

or  witty  i  y'Ajwas  made  su'ccessfully.  but  the  pa- 
THOSE  there  Is  in  s.a>-lng  |  tient,  it  Is  aMcged,  froze  to  death!”  - 


Alarket  observers  note  that  the 


lishment  of  the  millennium,  but  it  will  hardly  commend  must  be  unjustifiable. 


At  the  annual  banquet  of  the  In¬ 
vestment  Biankcra  AissoclatJon  of 
’Canada  at  Que- 


charai'teristics  have  been  credited  to  j  tren'l  of  the  moment  is  consistently  j  THE  LICENSING  bee,  B.  K.  Sand 


them  by  a.  public  which  xvill  probablv 


a-'ded  by  r  entiment  |  QUESTION, 


itaelf  to  a  nation  which,  like  Canada,  has  considerably  Mexico,  we  gather  from  the  report  of  the  Mexican  ‘'corl’eri vU -poin^^^^  M \eKET  "ex'^erl  wTlhl^rbe  *  of”^"-the”  Sng 

less  faath  in  the  omnipotence  of  legislatixe  authonty.  ^ight  &  Power  Company,  has  not  re.aohed  the  stage  of  plumbers  are  supposed  to  visit  the::-  '  market  iGelf.  In  [opened  by  congratuLaiUng  the  invesL 

- democracy  and  equal  suffrage  at  which  any  such  jobs  without  tools  a-i:d  there  is  .-  ITSEEF  other  w'oidi--;.  sipecu-  ment  bankers  on  having  at  last  at- 


The  Investor  - 

rubliftbed  monthU  and  ««n* 
rratisk  to  intercstad  inquirers  b? 

NfLEODM>1ING 

ILtlitf/tf 

205  St,  Jiime?  Street, 

MONTREAL 

TOROIVTO  OTTAWA 

IIASIILTON  LONDOX 


Soviivd 

Investments 

with  a  good  yield. 

V  rite  tar  our  selected 
^  list  of  offering*. 

Dickson.  Joluffe 

ond  Company*.  Limited 

INVeSTMCNT  SeCURITies  . 
S02  BAV  STREtT  -  TOROVrO 


SWEDISH  .UMERICAN 
PROSPECTING  COMPANY  OF 
CANADA,  ELMITED 
1011  Metropolitan  Bldg,, 
Toronto  2,  Ont, 

2S  Beaver  Street,  New  Tork  City 

HANS  LUNDBERG 


G.  A.  Sin  &  GO. 

LMIITEO  E.t.  188 1 

The  Oldest 
Bond  House  in  Canaia 


Marketing  Official  Statistics 

WE  note  from  a  circular  entitled  "Official  Statlsfics," 
Issued  by  His  Majesty’s  Stationery  Office  for  the 
United  Kingdom,  that  copies  of  the  Government  publi¬ 
cations  emanating  from  that  office  "may  usually  ne 
obtained”  from  five  main  branches  of  the  Office  in  tbe 
United  Kingdom  or  through  any  bookseller  in  that 
country,  and  also  from  a  long  list  of  dealers  in  Aus¬ 
tralia,  inland,  Germany,  India,  the  Irish  Free  State, 
Japan.  4New  Zealand, .South  Africa,  Tasmania,  and  th® 
I  United  States  of  America  and  from  the  Imperial  News 
Company  In  Montreal,  Winnipeg  and  Aanrouver,  and 
the  Wm.  Dawson  Subscription  .Service  in  Toronto. 

His  Majesty’s  .Stationery  Office  gives  the  appear¬ 
ance  of  reall.v  wanting  to  have  Its  publications  read, 
alnkfet  as  if  It  were  an  ordinary  publisher.  How  dtf- 
.  ferent  from  the  state  of  affairs  w  hich  prevails  in  con- 
4  section  with  government  publications  in  Canada. 


300  Bay  f-treet  -  TORONTO 


I  democracy  and  equal  suffrage  at  which  any  such  job.?  without  tools  a-i:d  there  is  .-  ITSEEF  other  w'oi  di--;.  sipccu-  ment  bankers  on  having  at  last  at-  _ 

i  a,SB'umptlon  would  be  justtlled.  A  general  named  (iomez  standing  loK®  to  that  effect.  Some  ,  tained  the  dignity  of  being  licensed  300  Bay  f-treet  -  TORONTO 

ried  a  rebellion  in  Mexico  la?t  year  but  th®  report  in-  P'umbers  .ri-arted  a  .strongly  bullish  e.r  strongly  bearish  by  the  state.  In  his  early  days  no-  . . .  ,1 

p,--!‘e«  a  rebellion  in  ‘’-t  jeai.  nut  rn  r-pori  in  ,.-,,,.^01  the  pub’.ir  on 'as  a  group— and  sentiment  may  body  wa.s  thought  worthy  of  this  ■■-*■*— *-*^ 

forms  us  that  he  and  his  fellow -leaders  rebelled  merclx  1  j,3.^.p  nnly  i change  overnight  Th®  oorupanls  of  special  kind  of  treatment  except  —  . . 

'  ■  I  for  selfish  ends”.  a.nd  did  so  "without  any  .acts  having ;  assrav.-ited  the  slUiation.  It  is  to  b®  the  mahogany  c.haJrs  in  the  bo-ard-  clergymen,  who  received  a,  license  to 

'  '  I  been  committed  by  the  Government,  w  hich  might  pos- .  hoped,  therefore,  that  bankers  will  :100ms  are  likoly  lo  be  all  bulls  one  1  preach  from  their  Wshop.  and  dealers 

!  rihiv  have,  iustifierl  the  unrli  ins  ".  I  he  Aipviran  L'chi  ob.iert  to  being  regarded  by  the  '  day  and  .all  hears  the  next  Just  |  in  spiriutous  liquors,  -who  rcceivod  a  f 
:be  i  “1  Z  ■  J  41  J  1,4  u  4  public  a?  cold-blooded  Rather  than  bow-  the  market  creates  its  own  mo-  |  license  "to  be  drijnk  on  or  off  tbe 

lal  i  do  so  tbpx  woiTd  do  better  to  take  raentum  may  be  lilustratc.d  by  tak- 1  premises”  from  the  magistrates, 

i  as  impossible  lo  a  Alexlcan  Government;  it  may  not  |  the  attitude  of  the  American  Banker,  ing  one  of  tli®  sound  rJivioend  paying  !  Since  those  days  the  licen-?ing  busl- 

I  even  consider  them  as  altogether  improbable,  xvhich  disp'avs  a  well-developed  stocks  on  the  Alontrcal  exchange  1  nes-s  had  made  great  strides,  and  now 

^^’1  A  iustafiable.  and  therefore  successful,  rebellion  j,.  ■  sense  of  humor  in  reprinting  the  fcL  ,  wh'ch  .a  few  month.?  .ago  sold  up  to  ]  the  journall.stic  profession  to  xvhich 
he  I  ,  ;  ..  ..  .  -ru  4  •  .u  .',44  :  loxving  from  the  Wall  Street  Journa,! around  the  stock  ad'anc- ;  the  speaker  bt^onged  v»a«s  almost,  the  , 

j  clearly  conceixable  m  .I,.x!ico.  That  is  the  difference ;  Aliami  hmk  executive  tells  one.ed  optimistic  reports  were  heard,  in  ^  only  one  which  did  not  require  a 
,  I  between  Mexico  a.nd  C  anada,  and  it  ex^tlains  more  than  .  his  profession.  While  drixdng  '  explanation  tlicreof,  that  the  stock  1  paj-chment  from  some  .authority  or 

the  difference  in  interest  rate?  between  the  two  conn- 1  his  car.  a  banker  of  .Aliami.  pro- ;  w-ou)d  he  split  and  the  dividend  in-  other,  and  the  time  might  not  be  far _ ^ 

fHec  i-anada  Is  a  country  in  w  hich  "in?tifL'iblp-’ I  eumab’.y,  ran  over  a.  poor  o’d  man.  |  creased.  After  the  stock  had  de-  dista.nt  when  financial  journalists,  or 

ir-  4  '  ,  .  _ _ ’.  !  He  nicked  iin  the  unconsciotis  vie  ;  dined  some  .30  points  on  the  recent  at  any  rate  those  who  set  up  to  write  ^  T 

rebelUon  is  slmpl.-  inconc  ^lx  .e.  Liberty  and  ju.stKeUjj^  rushed  him  to  the  hospltd  'slump  street  gossip- -again  obvious-  about  the  mining  business,  might  .j.^  Klnancial  Times  is  orinted  and 
are  so  amply  guaranteed  in  this  country  (though  mdj-  There  the  surgeons  found  he  had  I  ly  in  explanafon  -  the  dory  was  nee:i  licensing  almost  a,?  muoh  as  in-  published  at  3S3  ciaig  street  We*t. 

vidual  miscarriages  may  always  occur  througih  the  I  been  Injured  seriously  and  directed  |  th.at  the  dividend  would  be  cut,  Ob  vestment  bankers  ^pd  might  be  Montreal,  by  The  Montreal  Finan- 

falllibiUty  of  human  systems)  that  the  appeal  to  force  I  an  Immediate  tran^futaen  of  blood,  both  movements  it  as  evident  that  almost  as  weAl  a’We  to  pay  a  sub-  f.imited’Taonteed cSne^rMah*’: 
must  lU’S  be  ^  appeal  away  from  iLice.  !  suggesting  that  it  wpiiM-  be  only  |  the  street  talk  was  created  by  what  ^tial  fee  for.Oie  privilege.  . 


ff  IE 

ROYAL  TRUST  (pI 

EXECUTORS 

SI-  -4-  Af^D  .  1 

^  TRUSTEES 


Montreal,  by  The  Montreal  Finan¬ 
cial  Time*  Publishing  Companv. 
T.imltcd,  Mcnte**l.  General  Slab- 
egfr..  ... 


IHL  FIJVANCiAL  TIMES.  MON  FREAL.  JUNE  29,  1928. 


HIGH  GRADE  • 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend' 
able  income  and  mat' 
ketability. 

HANSON  BROS 

tMOtVOKATtO 

List  mailed  upon  retjuM 


HINTS  TO  INVESTORS 


!  Boischatel — Castle  Trethewey —  | 
Laval  Quebec. 

/  would  bP  pleased  to  have  pour  \ 
opinion  regardi  ng  investing  money  (ii  | 
Boischatel  M,in€. 

Would  you  advise  me  to  buy  more 
o1  Oistlc-Trethewey  Mines,  /  haVc 
1,000  shares  which  cost  me  97. 

Would  you  advise  me  selling  Laval- 
Quebec  when  it  goes  nead  my  pur¬ 
chase  price  of  3#. 

Boischatel  Mines.  —  This  company 
owns  several  groups  of  claims  in  Bois¬ 
chatel  Township,  Que.,  which  are  still 
raw  prospect.s.  Kavorable  surface 
showings  haive  been  reported  on  one 
I  of  fhe.se.  The  company  needs  consi- 
I  derabie  funds  in  order  to  carry  on 
I  expioration.  If  you  go  into  this,  you 
should  regard  it  as  a  gamble.  If  one 
!  could  be  R.s.sured  that  the  company 
j  could  get  enough  money  to  make  a 


Answers  fo  Tniriniries  nre  bnsed  npnn  Infnrmatloii  wlilrh  THF. 
FIXA.VriAI,  TIMF.S  believes  reliable,  fair  anil  unprejodiced.  I.,i»  be¬ 
yond  tbe  exercise  of  enre  In  seenrlnn  such  Information  THF  KI!VA.\- 
CIAI.  TIMKS  assumes  no  responsibility. 

Inqulrlrs  must  Iwnr  the  signature  and  address  of  the  writer  In 
order  to  receive  attention.  .Answers  thought  to  be  of  public  Interest 
will  be  publlsued.  If  an  answer  Is  not  of  general  Interest  If  will  be 
mulled  provided  stamped  self-addressed  envelope  Is  enelosed. 

Owing  to  the  large  number  of  Inquiries  received  and  tbe  time  re¬ 
quired  to  secure  the  Information  In  connection  with  a  great  many  of 
them.  It  Is  Impossible  to  get  all  replies  In  daring  the  week  In  which 
they  are  received. 

'  All  Inquiries  arc  handled  ns  expeditiously  as  possible  and  If  your 
answer  Is  not  published  In  tin  early  Issue  we  would  suggest  your 
keeping  In  touch  with  tbe  page  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


Can.  Gen.  Investment  Trust. 


Best  Dividend  Paying  and  Near 

Dividend  Paying  Mining  Stocks 


All  ten  lines  of  our 
telephone  system  have 
now  been  changed  to 

HArbour 

5121 

Clients  and  others 
desiring  prompt  service 
should  make  a  note  of 
thia  number. 


Flood,  Barnes 

&  Co. 

LIMITED 

Investment  Bankers 

"  '  ■ 

Flood,  Potter 

&Co. 

Memhtfs  Montreal  Stock  Estehange 
Members  Montreal  Curb  Market 

Notre  Dame  Street  West 

MONTREAL 


derable  funds  in  order  to  carry  on  would  br  very  glad  to  receive  your  recommendations  as  follows:—  ft  Iff 

I  expioration.  If  you  go  into  thi.s.  you  twenty  best  dividend  paying  mines  in  Canada.  market  appreciaUon 

should  regard  it  as  a  gamble.  If  one  <*>>  Tix'  twenty  best  producing  and  near  diiddend  paying  mines  in  rffT.  f f  ^ 

!  could  be  R.s.sured  that  the  company  Canada.-"W.  H.  L.”  st  fbe 

j  could  get  enough  money  to  make  a  " ‘th  regaid  to  the  20  he.st  paying  dividend  mines  in  Oantda.,  there  are  er^ncennenfiv  in  it=  m,,.. 

I  thorough  exploration,  the  gamble  hardly  more  than  20  minc.s  in  the  l^ominion  paying  dividenjjs  at  pre.^jcn*.  and  value  •  *1  y 
would  be  more  favorable.  One  group  .several  of  the.se  companie.s  the  future  ta  doubtful,  more  e.spocially  the  '  Ilrnrttloa  nf  r<ariadlan  renemi 

of  claims  is  next  to  the  Aldormac,  -silver  mines  of  Cobalt  which  are  experiencing  not  only  extinction  of  ore  Tmgt  are  not  listed 

which  19  a  proven  mine,  but  much  reserves,  hut  are  also  operating  in  the  fa,ce  of  un.saitisfactor.v  prices  for  the  '  regular  markets  hut  re- 

must  not  be  made  of  this  until  .s-ome-  white  metal.  We  would  suggest  that  yoti  ronfine  your  list  of  ir  ;♦  di\i<lend  ’  „  Tk-‘ 

th  ng  IS  pro^^n.  I-ajers  to  10,  and  stibrnit  such  a  li.st  herewith:  investment  proposition,  no  difficulty 

f  O'  i  j  J  Dividend  should  he,  experienced  In  disposing  of 

a  substantial  tonnage  of  good  milling  Con.solidated  Smelters..  . . .  |l2..o0  $201. no  stock  at  any  time 

ore  ahe^  of  the  mill  and  its  outlook  International  Nickel .  2.00'  rmon  company  has  Just  publl.shevd  its 

for  adding  to  physic^  a.ssets  is  gt^.  Premier  Gold  Mining . 24  2.ir,  fir.st  report  to  .shareholders,  whirh 

low  prices  for  .silver  have  kept  profits  Granby  Consolidated .  4.00  M  no  satisfactory  result.s  from 

down  Sliver  is  up  near  fiO  cents  now,  Hollinger  Cons .  1.30  •  H.nn  operations  fo  the  perri.;d  and  al.so  m- 

and  If  60  cents  silver  could  be  a.ssur-  Meinlyre  Porcupine. .  1.00  26., to  veals  a  healthy  balance  sheet  position. 

ed,  this  .stock  would  do  better.  Pro-  Teck-Hughes . .  ..  .60  in.7.-.  *  in  »  » 

fits  in  1928-29  should  show  marked  im-  Lake  Shore .  .80  23.2:,  TwJ«  r.’fw  Pvwf 

I  provement,  due  to  the  rise  of  .several  Wi-ighi -Hargreaves .  .20  4,1.7  - Steamship  Kret. 

I  points  in  bar  silver  prices.  While  it  Mining  Coi-poration  ! !!  ! !!  125  3  SO  '”t'”  *0  shares  of  Twin  City 

wou-ld  probably  be  Inadvi.sable  to  take  Regarding  the  20  be.st  producing 'and  near  di^ddpnd  paying  mln-p,  there  rommon  bought  at  67.  Would  you 

a  lo.'^s  on  what  you  hoflii,  the  pur-  very  few  which  <x>me  under  this  categ-on*.  From  the  infomnation  which  we  'Advise  wr  io  takr  n  loss  n.nd  switch 

ch^se  of  more  stock,  is  que.st1ona,ble  av.ailable  here,  we  .should  say  that  the  only  produers  which  may  be  ■■'ninrGiiiio-  more  promising.  1 

until  a,bility  in  silver  prices  is  more  p^j.  ^ivnends  within  a  reaponable  period,  say  2  year:.,  .are;  thinking  of  putting  it  into  Canada 

definitely  assured.  Noranda.  Castle-Trethewey,  Kirkland  Lake  Gold,  Sylvanlte,  Onlt.al  fitramships  Preferred.  -  "P.  T.  ft." 

T^aval  Quebec.  —  The  Serpent  Ba-  Manitoba  Mines  Twin  ruy,  has  been  for  some  time 

sin  property,  owned  by  I.<aval-Quebec  ,  \1a-  ±  i  •  *  _ »  i  now  operating  under  evtrenieiv  diffi- 

Ativ,r»  _ oddition  to  the  above,  there  are  severa.!  important  min^s  now'  n  the  ^  ‘  ‘ 

Mines  hold  out  considerable  promise,  -  *  .  .  .  ,  .  ,.1  ^  .l-  1  «  .  ^  rr,.  cult  coniitions  and  thpro  .ceems  little 

developmept  st^ige  for  w’hich  big  production  plans  are  foreoa.s»rrj.  These.  ^  .  -j  i-  1 

exploration  is  being  earned  on  vigor-  .  ...  1.,  j  ^  i.-  *  n-  ,  .  prospect  of  a.nv  defimto  improvement 

*v.«  however,  will  not  become  profita.be  producers  for  sometime  yet.  \\  d  .ubmit  a  ,  *u  *  1*1.  t-  *il  ..11 

oiKsjy  and.  the  company  has  finds  to  ^  *w  •  1.  li.  moment,  although  the  outlook 

carry  on.  In  xdew  of  this  the  stock  mines  herewith:  j,  ^ 

looks  like  a  reasonably  good  pros-  Amulet  -  \V aite-Ackerman-Montgomery.  promi.sing.  as  it  seems  likely  that 

pect  at  current  prices.  Pioneer  Abaria,  |  ^vill  accrue  to  th«  rompnnv 

*  *  *  Kt  Sudbury  Basin  —  She rrift -Gordon.  ;  ,hp  pf  ine, -eased  fares 

Stocks  For  Appreciation.  Trea/hvell-\uUon  —  Aldermao.  j  piimination  of  some  portion 

:  .  ......  “  Hud.son  Bay.  i  t,-,Tation 

What  is  your  opinion  of  the  fol-  Goiiiaurum  —  Coniagas  (which  controls  Contaurum).  I  j,  soems  likelv  that  von  will  have 

outright  -  and  Repd  OreHle,  '  I  „.ait  f.nite  a '  long  lime  before  the 

fne  foliouniso  on  boyr  marfrin.  There  are  also  mi«ny  developing  mines  of  some  merit,  with  more  or  less  «;tork  gets  back  to  your  purchase 

Also  what  would,  you  recommend  as  as.sured  prospects,  regarding  Which,  however,  it  is  too  early  to  talk  about  I  price  and  it  might  be"  good  poiirv  to 
a  sound  investment  for  a  fair  appre-  production.  I  make  tbe  .switch  you  .suggest  when 


definitely  assured.  • 

I.aval  Quebec.  —  The  Serpent  Ba¬ 
sin  proTierty,  owned  by  Haval-Quebec 
Mines  hold  out  considerable  promise, 
exploration  Is  being  carried  on  vigor- 


carry  on.  In  \new  of  this  the  stock 
looks  like  a  reasonably  good  pros¬ 
pect  at  current  prices. 

*  *  *  * 

Stocks  For  Appreciation. 

What  is  your  opinion  of  the  fol¬ 
lowing  .stocks  bought  outright  —  and 
the  following  on  bd'jfr  matgin. 


$12.50 

$26t.nfi 

2.00' 

.no, on 

.24 

2.1.5 

4.00 

54.no 

1.30 

•  14. no 

1.00 

26. .5n 

.60 

in.T.-' 

.80 

23.25 

.20 

4,15 

‘.25 

3  SO 

In  As  a  subscriber,  would  appreciate 

rsi  if  you,  voould  give  me  information  re- 
,  garding  the  status  of  The  Canadian 
re-  !  Oeneral  Tnvc.stment  Trust  Ltd.  — 

of  '  "Londan." 

•rh  I  The  Canadian  General  Investment 

;  Trust,  enjoj-s  out-standlng  manage- 

„„r  I  ment.  which  is  a  very  Important 

i»nr  I  feature  In  connection  .with  any  orgjan- 

ix.atlon  of  this  kind.  With  regard  to 
the  investment  holdings  of  the  com¬ 
pany,  these  constitute  an  Imposing 
list,  being  extremely  well  chosen  and 
.  offering  the  shareholder  In  the  trust 
yckS  1  ^  very  attractive  degree  of  protec- 
,  tion.  At  the  same  time,  the  common 

.,. _  stock  holdings  are  'such  that  very 

substantial  market  appreciation  ap- 
•s  in  likely  to  accrue  over  a  period  j 

of  years,  thus  aiding  substantially  to  I 

_ _  equity  behind  the  stock  of  the  com-  ; 

rp  R.ro  ' 

•  and  con.sequontly  to  Its  mar-  j 

ly  ket  value.  | 

■  The  securities  of  Ganadlan  General 

^  Investment  Trust  are  not  listed  on 

*1  regular  markets,  but  re- 1 

,  ,<iend  presenting,  gg  they  do,  a  very  sound; 
investment  proposition,  no  difficulty  ' 
should  he  experienced  In  dispo.sing  of 
the  stock  at  any  time. 

The  company  has  Just  publl.shed  its 
first  report  to  .shareholders,  which 
shows  very  satisfactory  results  from 
operations  fo  the  perriod  and  also  re-  ' 
veals  a  healthy  balance  sheet  position. 

*  *  *  * 

Twin  City — Steamship  Pref. 

We  men  80  shares  of  Twin  City 


tins  thinking  of  putting  it  into  Canada 
steamships  Preferred.  —  "P.  T.  S." 

Twin  t'ity,  has  been  for  some  time 
now  operating  under  evti-eniely  diffi- ; 
cult  coniitions  and  there  .seems  little  ' 
prospect  of  any  definite  improvement  I 
at  the  moment,  although  the  outlook  ! 
for  the  early  futiit-e  is  a,  little  more  i 
promi.sing,  a.s  it  seems  likely  that  , 
.some  relief  will  aecrue  to  the  compnny 
either  in  the  wav  of  inerea.sed  fares  : 
'!■  m  the  elimimtion  of  some  portion 
of  taxation 


cia.tion  over  a  period  of  a  year  or  so. 

What  is  your  opinion  of  Hromptonf  - 

I  have  rights  to  buy  at  53,  but  con-  . 
sUier  it  better  to  buy  the  .stock  at  51  ™  j*  prodi 
and  take  the  chance  of  selling  my  ^  , 

rights  or  let  them.  go. — "y.  T.  Z,” 

The  -stocks  held  by  you,  both  out-  ”  hoiid  ou 
right  and  on  margin,  are  ell  .sound  shfcula-  Ion 
issues  -with  definite  prospects  of  ap-  „  ,, 
predation  over  a  period  and  we  be-  Hold 
lieve  that  all  of  them  could  be  safely  j  %, 

retadned.  hnunht  nt  1 


into  production  during  the  coming  more  or  less  drastic  brfsk  in  this 


The  stock  of  the  company  appears 
to  hold  but  some  attractions  as  a 


*  *  *  * 

Hold  For  Higher  Levels. 


*  *  *  V 

Buy  Common  .Stocks. 

Below  Is  a  list  of  my  holdings - 


price  and  it  might  be  good  policy  to  | 
make  the  sw-itch  you  suggest  when  ! 
market  conditions  arc  more  propi  i 
tioiis.  I 

Twin  T'ity,  of  course,  has  suffered 
.along  with  other  storks  on  tbe  Board  , 
a.s  a  result  of  the  recent  sharp  break  I 
in  the  market,  and  we  would  .suggest  i 
that  you  retain  the  issue  for  a  little  i 
while  in  the  hope  that  a  change  In  the 


Please  ndpse  me  as  to  g.hove  list.  [  general  trend  will  allow-  you  to  ge-i  ,wit 


.4rc  there  any  shia,te.s  or 


I  am.  holding  Tucketts  common  would  he  wise,  to  .sell. 


with  a  smailler  loss  than  Is  indicat.r 
at  the  pre.sent  time. 

«  «  ¥  « 

Industrial  Alcohol 


retadned.  bought  at  45c,  BeB  Telephone  at  $105.  T  wsll  have  $50(1  tii  .lulu  from  P.  i  41  41  41  | 

Wfth  regard  to  your  holdings  of  f;,ostern  Doirles  at  $7.50,  Int.  Tel  &  Burns  bonds.  In  what  sholl  I  invest  \  Indiistrial  AIrnlinl  i 

Briti.sh  Empire,  2nd,  you  have  a  good  „htoined  in  exchange  for  Markay  this  money?— "S.  T.”  I  inausirmi  rticx  n  I 

profit  on  this  at  current  leveks,  but  it  common.  Your  li.st  of  holdings  Is  a  very  sound  i  Whnt  is  your  opinion  regarding  the 

■seems  poosible  that  in  the  case  of  any  /„  „f  p,qrket,  I  would  one  offering  a  high  degix’p  of  protee,  j  future  of  Canadian  Industrial  Alca  | 

market  improvement  in  the  general  ne  pleased  to  have  your  a/li-lee.  whether  H-on  throughout  the  list  shown.  5'our  1  ’I'OL’— "•(■  B.  M."  i 

market,  you  might  again  be  able  to  should  he  held  or  if  in  uour  npin-  average  yield. 'w-e  ’.should  Imagine.!  Since  you  wrote  the  news  ba.s  de- I 

get  around  $10.,  in  which  case,  we  be-  odrisoble  to  sell  and  re.-invrst.  would  be  a  favorable  one  in  tbe  light  vcloped  that  a  price-cutting  w.or  is  j 


lieve  you  would  be  justified  in  taking 
a  profit. 

Regandiing  Bromplon  rights,  your 


_ ••Ug.mUton".  of  tie  protection  provide'!. 

.. .5'ou  certainly  show  substantial  pro-  ^hree  Imnds  which  are  to 
fits  on  your  stock  holdings,  l>iit  in  extent  .sperulative  are  I-,,'-. 


The  'inly  underway  among  the  pixxiticer.s,  of 
any  great  i-ommereioJ  alcohol  in  the  Dominion.  I 
Kootenay  and  this  to  some  extent  is  looked  upon  , 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


ALGOMA  STEEL 
CORPORATION 

5%  First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOUGHT  A5D  SOLD 

NcFETRICK  £  COMPANY 

S33  ST.  JAMBS  STnRET, 
MONTREAL,  P.a. 

MAIn  4340-4120-4121. 


Montreal  Upartments 


&%%  1st  Mtgp.  dne  July  1st, 
IMS 

These  bonds  are  secured  by  a 
first  mortgage  on  three  of  the 
largest, and  most  modern  apart¬ 
ment  buildings  in  Montreal.  The 
properties  are  situated  in  the 
heart  of  the  best  residential  sec¬ 
tion. 

A  sound  investment. 

Price:  97  and  interest  to  yield 
694%. 

Full  particulars  gladly  fur¬ 
nished  on  request. 

KIPPEN  &  COMPANY 

Incorporated 
Investment  Banftert 

4  Hospital  Btreet 
.Hontreal. 


99% 

CORRECT 


action  In  this  connection  appears  to  pr-osperfs  are  for  still  r>ower.  Ganpda  Bi.setiit  and  rni'ed  ;  a,«  an  advor.-^  feature  in  the  imme 

have  been  .sound  ptdiry.  ^further  market  enhancement  in  these  of  Rra:^).  These  secnritles.  i 'linte  ottll.^k  for  Ganadia.n  Industria 

Dominion  Bridge,  Peter  Lj-all.  Slont  ^  penod.  an'd  we  believe  however,  are  comparal ively  safe  bo:  b  I  ••’h'ohol.  1  hi.s  company,  bow-ever,  i 


Dominion  Bridge.  Peter  T.j’all,  Slont 
real  Power  and  Shawinigan  appear  to 
offer  the  best  poasihiltties  in  a  pur¬ 
chase  at  this  time  for  m<arket  appre¬ 
ciation  over  a  year  or  so.  In  each 
ca.se  these  rompflnies  are  participat¬ 
ing  and  wUl  continue  to  participate  in 


lhat  you  will  be  well  advised  to  retain  fegards  intere.st  and  equity  atvl  lb 


thc.se  stocks. 

* 


yield  on  them  .serves  to  enaatii-e  the 
a.ver.a.ge  yielel  on  yonr  li.sit.  l  .i.l.-'r  tb- 


w-f'll  eniretie-hcd  in  the  industry,  ar.l 
has  ('sta.l»Iishrd  a  wide  ni.arket  foi-  j-.Si 
products:  and,  with  it.s  exten.sive  ani^l 


Canada  Dry. 

Would  you  kindly  give  me  your 


circiim.s'lnnf-e.s  we  think  these  shouiel  ,  np-to-d.ate  plant.s  .should  he  in  .a,  g 


he  retained. 

With  regard  to  P. 


position  to  .stand  ,a.ny  compciiiion 
withotii  imdne  damage  either  to 


any  expansion  in  Canadian  industry,  opinion  on  Canndo  Dry  Ctuger  -Me.  which  have  lieen  called  and  tHe  $:, on  i  earning  power  or  balance  sheet  po~.i- 
and  in  each  case,  the  returns  of  the  stock  cost  me  78. — "If.  L.  ■f  "  addition  mI  fnnis  which  yon  will  have  j  tion. 


companies  should  show  very  substan- 


The  stock  cost  me  78. — "IL  L.  •f  ”  addition  mI  fnnis  which  yon  will  have  tion. 

companies  should  show  very  substan-  jf  your  holdings  of  Canada  Dry  are  for  inve.stment,  we  l-«'!1eve  in  ciew  I<  stiould  be  noted  in  this  ronne,'- 
t.ia,l  expansion  with  con.sequent  reflec-  well  margined,  we  believe  tbaif  you  of  the  outstanding  strength  of  yoiit-  t'oti  that  alihongh  the  company  b.o- 
tion  in  the  market  value  for  the  ghouM  continue  to  hold  thi.s  stock.  present  holdings,  that  you  could  jnsti-  I'uilt  np  a  wide  hnsine.s.s  in  comni''v- 

The  company  is  understood  In  I  .ave  fiahiy  von.sidei-  .a  pnrrha.se  of  a  .sound  '  'nl  alcohol,  by  far  the  greal-'i-  portion 
enloyed  vTry  substantial  improvement  common  stoi-k,  more  c.'speriaily  in  "•  proifds  ate  derived  from  its  di.s  il- 
In  bnslne.ss  during  the  current  year  view  of  the  fact  that  the  reaction  in  I''''.'’  snl>sidiaries  and  lot  cne.ss  and 
and  there  have  been  repeated  rtminrs  the  m  trket  during  the  pa.st  three  or  cai'iiing.s  from  thi.s  dii-ection  eye  sitow- 


and  there  have  been  repeated  rtminrs  the  m  trket  during  the  pa.st  three  or 
of  a  merger  with  one  of  tbe  big  C.  S.  four  cvecks  has  I'l-onght  many  sound 


tion  in  the  market  value  for  the  ghouM  continue  to  hold  thi.s  stock.  present  bold 

is.sues.  rpj,,,  ^ui'pa.ny  is  understood  In  I  .ave  fiahiy  con.siilei-  .a  piircha-se  of  a  sound 

4$  >{■  48  enjoyed  vTry  substantial  impi-ovement  common  sioi-k,  more  c.fipeciaily  in 

Dom.  Industrial  Alcohol.  in  hnslness  during  the  current  year  view  of  the  ‘ 

Would  you  kindly  furnish  me  with  anJ  ♦here  have  been  repeated  rumors  the  m.-trket 
what  information  you  can  gather  on  nf  a  merger  with  one  of  tbe  big  T  .  S.  four  weeks 
Dominion  Industrial  Alcohol— "W.  E."  companie.s.  iunior  issue 

An  official  of  the  company  states  4|.  4P  48  ^  chase  a  t  ii 

that  the  plant  of  the  eompanv  i«  in  Distillers  Corporation.  'his  con 

nismers  Corpu.  inror- 

fiirfher  renorterf  that  the  oiitniif  tor  /’nrof.cd  ill  Caunda.  What  is  the  off-  Const ruci  toil 
iiirtn^r  topottgq  thfl-t  tnp  oiitptit  for  .,  .  «  ....i*..,#  #i,r»  >eeiiA>  m-i/'/'  nrr 

♦  v,=  fi-ct  ..-a  BJnl  and  what  yas  the  issue  piue  per  shawimgan. 

^  contracted  for  company.— "A.  W.  W."  ¥ 

and  thart  the  company  .started  actual  ,  ^  Canadian  company  ,  .  , 

operations  free  of  debt.  known  as  Distillers  Corporation  of 


consist ont  ami  steady 


Distillers  Corporation. 


.iunior  issues  to  a  level  where  a  piir-  < 'antidiiin  In'lnstcial  Aicoh,)' 
chase  at  this  time  appears  attractive  an  ontstamling  tiainm--'  .sheet  pospinii,  | 
In  this  connection  w-e  would  suggest  ''n'i  Ihei-e  i.a  a  high  e.-mit-,  behind  j 

capital  .stock,  wliile  the  long  term 


a  choice  from  .Monti-eal  Pow-er,  Domi- 


M’hen.  v-os  Distillers  Corpn.  ''’'’nr- j  pjoj,  qvxtile.  City  Dairy,  Peter  Hyall  '’"'h>ok  is  foi-  .-onsjst' iit  .growl  It  in 

instruction.  Dominion  Bridge  .and  |  I'n.sincss.  whti-ii  of  < "ni-so  .sli.iiiM  b"  | 
lawinig-an.  j  reflect eri  in  tlie  dividen'.l  -.-elnrn  .tn'l  j 

¥  48  48  48  early  cnhanceinent  in  th"  vnluo  of  the  i 

International  Power.  a*  levels  .u:  arm. nd  j 

41.  the  i.s-stie  ofteis  dcfmtie  att rn .'tion - 
Boine  time  ago  I  uas  advised  to  buy  f„r  n  ino-jer.-ite  piiil. 


pornled  in  Cann.dn.  What  is  the  ea 


and  thait  the  company  .started  actual 
operations  free  of  debt. 


A  ful^r  r^ort  On  operations  may  |  p,.,  Ltd.,  which  is  a  subsidiary  of 

be  expecte^d  before  long.  ^  Di.stillcrs  Corpn.  of  Great  Britain.  The 


Toronto  Railway  Stocks. 


DUstillcrs  Corpn.  of  Great  Britain.  The  International  Power.  Do  yo  vconsidrr 
capitalization  of  the  Canadian  com-  this  slock  hos  jpeeulative  po.ssihiti- 
pany  i.s  not  given  in  any  of  our  rec-  ties?? — "Mrs.  P." 


Construction.  Dominion  Bridge  .and  ;  I'n.sincss.  whti-ii  of  < "tii-s 
Shaw-iniE-,-in.  '  !  rcflectcfi  in  the  dividen'.l 


International  Power. 


Could  you.  let  us  have  any  iii/or»»a-  ords,  as  the  .stock  is  entirely  owned  The  common  stock  of  Inlern.ationa,l 


McColI  -  Frontenac. 

■c  houghf  MrColl-Frontenac  \ 


pany’s  claim  against  the  Queen  Victo¬ 
ria  Park  Commi.ssion.  .\dviceH  are 
that  the  two  parties  have  agreed  to  a 
settlement  at  something  like  $50,000, 
and  that  It  will  become  effective  he-- 
fore  long.  With  some  liquid  assets 
now  In  the  treasury,  minus  minor 
charges,  something  like  50  ots.  per  I 
stub  may  be  expected.  . 

48-  ¥  ¥  48 

Good  List  to  Hold. 


If,'  If.  If  m  the  .vear  1927  .showed  very  substantial  -sh-are-,  h.as  ivon  due  entirely  to  nn.sa- 

C  Rarl  Ixilrn  progress  made  by  the  operating  stil)-  listaitoiy  m.i.rket  conditions  dtiring 

L^ocnenour  I\ea  L.aKe.  sidiaries  and  in  the  light  of  the  faet  the  pa.st  two  weeks  and  ha.s  nothing 

.4s  a.  regular  reader  of  your  paper  that  in  tiracticali.v  every  case  the.se  tl"  "iih  the  operations  of  the  <'oni 

/  wonder  If  you  could  give  me  some  subsidiaries  are  operating  in  commit-  pany.  Dn  the  contiary  it  is  under- 

informotion  regvrding  Cdchenour  lied  nities  where  potentialities  for  future  .stool  that  .substantial  exptinsion  in. 
Lake  Ltd. — D.  IV.”  growth  are  import.ant,  the  prospects  I'lisiness  is  1-K'ing  en.ioyfsl  and  the  out- 

As  far  as  can  l>e  learned  little  work  for  steady  growth  in  earning  pitwer  h*ok  for  the  ciii-rent  summer  is  bright, 
has  been  done  on  this  property  for  are  out.standing.  1  "e  do  not  believe  it  would  be  ai- 

some  time.  Financing  is  difficult  in  The  company  is  w-eii  managed  and!  'isahle  tor  you  to  take  the  los.s  in 


The  Advantages  of  /  - 

Foreign  Bond  Issues 

As  a  means  of  increasing  income  without 
surrendering  security  of  principal,  investors 
should  place  a  proportion  of  their  investment 
funds  in  properly  selected  high  grade  Foreign 
Bond  Issues. 

The  trend  of  modern  development  is  to  unite  all 
nations  in  a  closely  integrated  financial  structure.  It 
has  become  more  and  more  apparent  that  the  success 
and  prosperity  of  each  nation  demands  and  is  depend' 
ent  upon  the  stability  of  its  credit  in  the  markets  of 
the  world.  This  tendency  greatly  strengthens  the 
security  of  foreign  investment.  Most  countries  have 
stabilized  their  finances  ;  others  are  rapidly  approach' 
ing  stability.  As  they  become  better  able  to  provide 
capital  themselves  they  will,  of  course,  be  able  to 
borrow  at  lower  rates  of  interest.  Certain  foreim 
bonds  still  afford  relatively  high  yields ;  some  already 
yield  much  less  than  formerly. 

We  are  in  a  position  to  recommend 
a  number  of  well-secured  sound  and 
attractive  foreign  issues  which  have 
satished  the  complete  and  severe  re' 
quirements  of  our  examination. 

A  diversified  list 'of  such  offerings,  with  full  information 
will  be''provided  upon  request. 

The  National  City  Company 

Limited 

Head  Office  —  St.  Jame*  and  St.  Peter  Street*  —  Montreal 
10  Kina  Streei  F.>,t  204  Blackburn  BuUdins  71  St.  Peter  Street 

TORONTO  OTTAWA  ,  QUEBEC 


We  own  and  offer 

Famous  Players  Canadian  Corp. 

IIMITFn 

6%  First  Mwtgapp  20-year  Sinking  Fund 
Gold  Ronds,  Series  “A”  '' 

Price  100  .qrid  interest,  to  yield  6% 

Cirnilar  on  request. 

The  Equitahle  Securities  Corporation 


The  Roy?.'  B.ink  Biiildin? 

Montreal 

Harbour 


I.NVKSTMENT  BANKERS 


Bank  of  Hamilton  Building 

Toronto 
Adelaide  2ISS* 


flamilton  &  Company 

investment  securities 

1.12  ?l.  .lame.>»  St.,  \1‘.,  Montreal.  Tel.  HArb.  7233 


** Selling  An 
Essential  Service'' 

f’owor  Tiaundrics  sell  a  service  to  the 
nation’s  largest  market — the  home.  The 
demand  is  constant  because  the  need  is 
c  onstant.  It  is  an  axiom  of  the  industry 
that  “every  laundry  pays.” 

Upon  receipt  of  the  coupon  we  will  gladly 
forward  without  charge  or  obligation  to 
you  particulars  of  an  unusually  attractive 
Canadian  laundry  investment. 


a  new  camp  like  thi.s.  The  property  conservatively  carnalized. 


vaoou  USE  lo  nuiu.  favomldy  loi-ated  and  if  Howey  48  48  48  48 

-4s  a  subscriber  to  your  valued  make.s  good  in  an  importaoit  way,  the  Tyendell  Creameries. 

\  paper,  and  having  made  money  by  prospects  will  be  brighter  for  those  j ,  t- 

following  your  adiUces  from  time  to  who  Wold  sharca  in  nearby  properties.  Would  you  nonshdrr  Trcndell  Cream- 
time,  I  shall  be  glad  to  receive  your  ]  It  looks  as  if  you  will  have  to  wait  I”''’/'’'"''’" stack  a  buy. 

opinion  on  the  following  securities^  for  some  time.  ^  some  Coin  meicc  and  Iro 

which  I  am  holding:  Meanwhile,  HoWey  looks  like  a  Partatian  Building  dock,  and  I  h 

Ueiieral  Baking  Corporation,  Com-  mine,  and  the  McIntyre  claims  which  approached  by  a  bond  house 

moil  stock  lie  between  Howey  anti  Cochenour  transfer  my  old  slack  Into  the  i 


rheated  on  .\our  purchase  price,  a 
we  tielieve  that  before  the  end  of  thi.8 
ymr,  the  .stock  will  proUahly  again 
sell  ah:)ve  $35. 


Manufacturers  of  High-Grade 


Massey  Harris,  (lammon  stock.  j  evidently  have 
.tsftpsfos  Corporation,  1%  Prefer- 1  Howey's  ore  zone, 
ence.  \  .48  48 

Bathurst  Power  &  Paper  Class  :4  i  Newspr 

and  Class  B.  I  . 

Canada  Steamship  Lines,  Pfd.  |  ^  asking  ti 

Caniidia.ll  Car  &  Foundry  6'>,  P/rf.  l  6'’ enough  t 


lie  between  Howey  anti  Cochenour  aiy  old 

evidently  have  the  extension  ofleompany  they  ar 


Newsprint  Issues. 

If  not  asking  too  much,  would  you 


\  /  hold  some  Commerce  and  Trans-  Buchan  Mines. 

portation  Building  dack,  and  I  have  ” 

been  a.pproached  by  a  bond  house  to  f^"ndlond  pmsprels  on.d  >hc  Pw-.'-ia 
transfer  my  old  slack  Into  the  new  ' 

company  they  arc  offering.  Would  work  ha::  .=:o  fa' 

appreciate  your  advice  on  this.  Rnrhan  Mine  |;i,-h  cotn- 

/  hold  some  (lolfrrdson  Corpn.,  Ltd. 

614%  f  r.st  mortaaw  bonds.  In  view  '’’‘♦pndinsr  over  an  ex- 

of  the  decrea.se  in  their  eaniinns.  ''omely  wrie  area,  and  pkins  arc 
uculd  van  .suggest  a  suHtch  into  some-  promnlaafed  for  the  i.l'imafc 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

I  APIS.  Ont,  rn  A>TFORn,  Ont.  LONDON.  Oat.  WATERFORD. Oat. 
AL.MONTl.,  Ont.  CUATICOOX.  Uue.  and  ST.  HYACINTUE,  Qua. 


ie  klvi  rnotfph  to  I^t  havi*  vour\  thUiq  rl.^r. — “R  /?.  7  * 

nplniosi  on  Prlee  Bros.,  Whirh  cast  •  Tiendell  Creanieneg  DM.  —  Thi.s 


Montreal  Light.  H.  &  P..  M'nntoi. 

Shnwlivgan  Water  &  Power  Co,,'"''’  JT,.  T'’"?. 


common. 

British  Columbln  Power  Corpora- 
!  flop  Clast  A  o,iid  Class  B. 
j  BraxiHan  Tracthon  new. 

I  — "St.  Oeorge." 

Your  holding.s  are  all  without  ex- 
I  cepHon  sound  preferred  and  common 


I  me  $10(1,  and  some  Frasers  costing  little  contpany  a.ppear.s  to  have  a  good 
I  $89.  Do  you  think  It  odrisoble  to  sell  aet-np.  and  the  earnings  recoixl  of  the 
thc.se  nnd.  fake  on  some  Sieket  in  the  constituent  eompa'iies  leave.s  a  sub 


hope  of  mnkiiig  up? 


slant i.a.l  .safety  mar-gin  for  the 


It  looks  as  if  the  newsprint  stocks  'ferred  stock.  Paris  is  a  good  town 
have  been  driven  down  pretty  close  a,nd  Birchcliffe,  an  eastern  suburb  of  i 
to  rock  Itottom  during  the  past  few  Toronto  is  gi-owing  steadily  with  the 
weeks,  and  in  the  light  of  subst.antial  expimslon  of  the  City.  Most  of  the 


construction  of  big  co.-uentn.ting  .slid  ^ 
smelting  plants  at  th"  properly. 

Fxploi.a.tory  re.snlt.s  fo  date  af  tbe 
Miiehan  .Mine  have  been  siii  b  Giai 
during  Ihe  past  few  months  'here  h.-is 
been  a  i-'i.sh  '»f  Canadian  miain-g  in-  | 
ter-est.s  int«  the  sister  D.imii’  .-n  a.n<l 
pl-opei-tles  ai-e  lie-rig  icqui;  t  ;c.i  pi! 
si'les  of  tbis'rie.h  i  repei-'y. 


General  OfTics: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

AjHilE  JOHN  GORDON  &  SON. 

^  LIMITED 

fk  Toronto  &  Montreal 


Is'siics  with  the  prospeets  for  the  I taking  dairy  org,aniza,tion.s  which  have  been 

.^m,r.a'nios  roni-osont oH n o'  ovtrome  I  Oil  Price  Brfw.  A  Frasors,  we  piifflicly  finaiK-ed  h.sve  done  well, 

companies  represented  being  extreme-  !  ,  ... 

1  t  1  1 _ e..,...»  I  believe  that  you  should  continue  to  Commeri'o  and  Transportation 


ly  bright,  for  the  Immediate  future, 
and  we  be4ieve  you  would  be.  well 


hold  the  Is.sues  for  a  little  time  at  Biilkling. 


;a.tion.s  which  have  been  Brazil — Power — Nickel. 

ii(-ed  h.sve  done  well,  /  would  like  la  obtain  yonr  opinion  i 

and  Transportation  as  to  the  inveslmrnf  merits  of  llr- 
There  appears  to  lie  no  follnio  ng  stocks,  P.raxilin n ,  Montreal  ■ 
ver  why  you  should  not  ;  Poirer,  Inlerntilionul  Sieke'.,  Dclroii  • 


advised  to  retain ‘the  list  as  a  whole  '*1^  ho,^  of  improvement  in  re.a.son  whatever^ why  you  .should  not  ,  Pmeer  lidrn.il 

tlip  general  market  sitHation  allowing  transfer  your  oln  storl^  into  the  new'  Cvitrft. —  I).  F.. 
Q.  ^  I  •  you  to  get  out  at  levels  more  closely  !  as  it  is  purely  ap  Interiiail  re-ari-,ange-  |  llrazilian,  Mon 

discos  IjOlCI  I  arvttrrwitnntinfi'  vjMtr  mnvhMJ*/*  1  m#»nt  i  Ij/nI  in  tho  llrrVit  # 


TWENTY-ONE  YEARS  OLD 
OVER  50  MILLIONS  ASSURANCE 
IN  FORCE  • 


-  - 

J.  L.  ROUTLY, 
Supt.  f(n 


Branch  Offices  Coast  to  Coast 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221-A  Insurance  Exchange  Bldg.,  190  St.  James  St.,  Montreal 


ij  you  to  grU  out  at  levels  more  closely  i  as  it  is  pur«"ly  nji  intert^aJ  re-arrange- j  Ura/ellian,  Montrca.l  Power  and  Xir- ,  _ 

.  Swcoe  Gold  approximating  your  purchase  price,  i  ment.  |  ke1  in  the  light  of  the  promise  of  con  j  Branch  Offices  Coast  to  Coast 

WUl  you  please  give  me  some  in-  .  In  ainy  event  we  would  hardly  nd-  GnITi-ed.son  Gorp. — The  hond.s  of  this  ;  tinned  expan.sion  Ivith  in  biisino.^s  and!  i-f.,  ,17  a  A  ng-u  I  ITTr  A  CCT  TD  A  KTF'C  F'FMiifDAIkTV 

formation  regarding  St.scoe  Gold  vise  the  purcha.se  of  NIpkel  to  make  company  appear  s?.f.e.  Its  liquid  po  earnings  during  the  next  year  or  .so.  j  '  THE  MONARCH  LIFE  ASSURAINCE  COlVlPANl 
Mines.  —  "E.  D."  up  for  the  loss  on  issues  which  are  sition  l.s  secure  and  are  being  further  |  these  stocks  nil  offer  very  attractive  i  j  221-A  insurance  Exchange  Bldg.,  190  St.  James  St.,  Montreal 

The  management  of  thia  comipany  being  .sold.  We  believe  that  Nickel  is  conserved  for  expansion  purposes  by  inve.stment  merits  in  a  purchase  at  |  - - - ‘ . -  •  . . . .  — . 

claim  to  have  developed  a  substantial  somewhat  over-priced  ort  the  b^sis  of  passing  dividends  for  the  time  being,  this  time.  '  I 

volume  of  ore  on  the  property  and  its  Immediate  intrinsic  value,  and  Officials  state  that  better  results  are  M'ith  regard  to  Detroit  United  com- 1 

«ire  presently  erecting  a  100  ton  cya-  that  any  further  evidence  of  weak-  assured  for  the  America®  and'  Ca«a-  mon.  the  re-organizatloh  plans  of  this  weeks  ago,  and  as  no  mention  at  all  be  preeumetd  tiuut  this  Isahe  '•10  'ha 

hide  min  with  the  intention  of  gmng  ness  In  Wall  Street  might  result  in  a  dian  companies  this  year.  company  were  announced  a  few  was  made  of  the  capital  stock,  it  is  to  wiped  out  under  tbe  ca^ltaUxattoa 
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^i/~innounctn^ 

The  temporary  removal  of 
our  offices  pending  construc¬ 
tion  of  the  new  Canada 
Permanent  Building 

io  the 

GENERAL  ASSURANCE 
BUILDING, 

357  Bay  Street 
Toronto 

GAIRDNER  &  COMPANY. 

LIMITED 

Investment  Bankers 
Elgin  2301 


DO  YOU  KNOW? 


That  every  $100  invested  in  capital  stock  of  some  20  lead¬ 
ing  Insurance  Companies  is  secured  by  accumulated  assets 
of  $13,500  and  that  the  dividends  paid  by  those  companies 
average  23.109o  annually  ? 

This  is  one  of  the  principal  reasons  why  discerning 
investors  consistently  add  to  their  holdings  of  Insurance 
Company  stocks. 

We  recommend  the  purchase  of  shares  of 

ANGLO-CANADIAN  INSURANCE 

CORPORATION,  LIMITED 

Circular  on  request 

CANADIAN  INVESTMENT  CORPORATION 
^  Suite  203,  25  St.  James  St.  Bast  Montreal 
^  Tel.  HArbour  4769 

Kindly  furnish,  without  obligation  on  my  part,  further  information  regarding  Anglo- 
Canadian  Insurance  Corporation  Limited. 


Admnistration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fidude) 

ADMISISTRATORS  ASD  TRVSTEES 
(Established  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Franre-Canadien  Bufldini;;*  Telephone  lIArboar  4102 

BOARD  OF  DIRECTORS 


SIR  HORMISDAS  LAPORTE, 
K.B.C.P. 

Montreal,  President, 

MARTIAL  CHEVALIER, 
Parlii. 

VICOMTE  R.  DE  ROCMEFORT, 
Montreal. 

HOA*.  NARCISSE  PERODEAC, 
Quebec. 

HOX.  L.  A.  DAVin. 
Montreol. 

I.OriS  S.  ST-I.ACREXT.  K.C., 
Quebec 


CHARLES  CAHEX  D’AXVERS, 
Part*.  Vlre-Pre«ldent. 
T.4XCREDE  BlEXVEXE, 
Montreal. 

HOX.  RODOLPHE  LEMIECX, 
Montreal. 

HOX.  THOMAS  CHAPAIS, 
Quebec. 

ARMAXD  t  HAPLT. 
Montreal. 

.JOSEPH  SIROIS,  X  P  . 
Quebec. 

.1,  THEO.  I.ECLEBr. 
Director  and  Oencral  Mannecr. 


Sccrct.ory:  .1.  C.  BROSSEAl*. 


~jr 

I 

JIL  T  is  significant  that 
^  The  ROOSEVELT, 
of  ad  the  fine  hotels  in  New  York,  is  one  of 
the  few  whose  popularity  has  steadily 
mounted ...  Its  genial  Colonial  atmosphere, 
delidous  cuisine  and  personalized  service 
combine  to  achieve  an  environment  that  in 
every  detail  speaks  of  ‘''homc.'^ 


Connected  by  private  passage  with  Grand 
Central  and  the  Subways. 

Near  the  heart  of  the  Theatrical  and 
Shopping  districts. 

Dance  Music  nightly  in  the  Grill. 
Travel  Bureau — Guide  and  Auto  Service. 

Air-Cooling  System  in  all  three 
Dining  Rooms. 

Health  Institute  with  Plun^,  Gymnasium 
and  Therapeutic  Baths. 

Day  Nursery  for  Children  of  Guests. 
Special  Garage  facilities  for  Motorists. 
Guest  Tickets  to  nearby  Golf  Clubs. 

Write  for  'Deuriptive  'BookleLt 


TlHrE  Roosevelt 

Madison  Avenue  at  4^th  Street — i\ew  York,  N.  Y. 
‘EDWARD  Clinton  fOOG— Managing  Director 


!REP0RT  U.S.  STEEL  rg".,. .  — 77; — — 

ACQUIRES  OPTIONS 

Agl  in  AIT  DDRCDI4  Mnnaalna  I'ditor,  The  Fiannclal  TUnea  of  l.oadon. 

oil  lltvll  1  RvUTlivIO'  The  rc.tr  1927  the  most  expansive  in  the  Dominion'.®  commercial 

!  I  hi.®io’'v  and  many  new  high  records  were  established. 

I  Ore  Property  Has  Indications  of,  -"-'’allahle  data  for  the  first  quarter  of  the  current  year  show  further 
*  .  ttdvance.®  and  a  long  cycle  of  prosperity  Is  Indicated. 

Same  Minerauzation  as  I  it  tg  as  never  before  that  no  other  country  In  the 

Mesabe  Range  j  world  offers  such  advantages  to  the  settler,  the  capitalist  and 

I  _  the  Industrialift  as  the  Dominion  does 

SECRET  EXPLORATION  !  'rhatsk?  to  the  general  diffusion  of  prosperity  in  the  Dominion, 

I  i  j  Canadians  arc  themselves  financing  their  own  requirements  to 

i_  ...  7T  t  .  1'  an  ^ver-growing  extent  and  their  forel.gn  investments  are  in- 

i  Rumor  Attempt  to  Locate  Steel,  creasing  in  a  remarkable  degree. 

Plant  in  Fort  William — Nego- :  But  In  view  of  vast  natural  resources  and  their  rapid  development, 
tiations  Have  as  Object  De-;  there  is  still  ample  scope  for  British  financial  co-operation. 

I  ...»  p,.,,, 1  American  appreciation  of  Canada’s  attractive  opportunities  is  shown 

veiopment  or  rropenie,.  c-.  growth  of  American  investments  In  the  Dominion  from 

j  quired.  i  $500  000. OOO  in  1914  to  $3, 500. 000, 000  in  1927 — a  sevenfold  increase 

I  !  in  thirteen  years  ! 

}  Fort  William.  —  It  is  learned  on  j  Americans  arc  keener,  also,  than  we  ara  in  exploiting  the  Canadian, 
what  seems  to  be  good  authorltv  that ;  market  for  goods.  Last  year  the  Imports  to  the  Dominion  from 

!  within  the  last  few  days  emissaries  •  purchases  from  the  whole  British 

.  ..  „  o.  1  I-  i  Empire  by  $466,884,500  ! 

1  from  the  LnltM  States  Steel  Greater  participation  by  British  Industrialists  in  the  supply  of  Cana- 

iporatlon  have  been  through  this  dls-  ,  reqtilrements  is  officially  urged  and  many  openings  for  Brlt- 

trict  and  have  b^n  a^uiring  o^ ;  ,  ,  enterprise  are  explicitly  shown, 

tlons  where  possible  on  iron  proper- 1  *  r  i  . 

ties,  and  have  made  some  verj’  flat- 1  ’ 

I  taring  offers  for  some  of  the  loca- 1 - - - - 

tion.®. 

The  territory  that  Is  being  cover-  ^  j  _ 

I ed  is  a  large  one.  From  the  far-  '  M  ^  ft  • 

ther  end  of  the  P.  D.  Railway,  near  '#  JT  ^  t  R  m  t/  .  i/ 

Whltefish  Lake,  to  the  town  line  be-  ^  f  ^ 

tween  McIntyre  and  Neeblng,  and  as  , 
far  west  as  the  Mattawln  range  along  ' 
the  .Canadian  National  Railways., 

these  scouts  have  been  Investigating,  J-  B.  MeSweeny,  president  of  The  tario  Mining  Assocl.atlon,  is  a  men’ 
near  Fort  William.  Equitable  Securities  Corporation  Ltd.  her  of  the  l.iw  firm  'of  Holden  , 

What  makes  this  more  interesting  left  this  week  on  the  "Empress  of  Murdoch,  Royal  Bank  Building.  To 

is  the  fact  that  It  Is  reported  that.  Scotland”  for  a  6  weeks  trip  to  Eur-  ento  2,  Ontario;  director,  Charten 

on  the  McGugan  iron  properties  ope.  Trust  &  Executor  Co.;  presidcr. 

'along  the  P.D.  railway,  beyond  Sil- :  -  Noranda  Mines,  Ltd.;  presidcr 

ver  Mountain,  recent  w'ork  has brok-  J.  W.  Woods,  who  succeeds  F.  Ooldalo  Mines.  Ltd.:  vicc-presidcii 

en  through  the  overlying  strata  and  ;  Hedley  Marsh  as  manager  of  the 
h.as  struck  hematite  ore,  similar  to  Winnipeg  Branch  of  the  Bank  of 
that  of  the  Mesabe  range,  carrying  Toronto,  is  a  former  resident  of  the 
from  56  to  62  per  cent,  in  iron.  Mr.  latter  city  and  well  known  in  bust- 1 
McGugan  is  said  to  be  among  the  ness  circles  there.  .  Mr.  Marsh,  who  I 
number  who  have  been  approached  |  ic;  leaving'shortly  to  take  up  his  new 
with  a  view  to  purchase  but  as  yet  \  position  as  assistant  general  man- 
it  is  not  knowTi  whether  he  has  Toronto  at  Tor- 

come  to  terms  with  the  would-be  , 

“in^lstigatlon  h.as  been  made  of '  ;^o™Plementary  luncheon  tendered  by 
the  iron  properties  near  the  Cooper  !  he  Greater  Mmnipeg  Board  of  Trade 
farm,  only  six  mileii  from  the  city,  |  week.  I 

and  here.  too.  negociatlons  have  been  '  ~  ,  .  ! 

entered  into  to  acquire  them.  A  When  tlie  case  testing  the  validity 
little  more  than  a  year  ago  drills  the  Manitoba  and  Alberta  sale  of 
were  at  work  close  to  the  Copper  shares  act  comes  before  the  Privy 
place  and  following  that,  long  lea.®es  •  <  ouncll  next  month  the  interests  of 
were  taken  on  various  locations  ly-^thc  two  provinces  will  be  handled 
ing  along  the  McIntyre  town  line. '  by  R.  W.  Craig,  K.C..  of  Winnipeg, 
including  some  which  were  held  by  formerly  Attorney-Genera!  of  the 
the  Vickers  and  the  Kelly  estate.  |  Bracken  Government.  The  case 
whether  it  is  the  same  interests  as  '  arises  from  a  decision  handed  down 
m,ade  these  preliminary  tests  which  ,  hy  the  Supreme  Court  of  Saskat- 
now  are  seeking  more  property  is  '  chewan  to  the  effect  that  the  pro- 1 


Q E NET? AD "JrUST  OE  (aNAE^ 


112  ST.  JAMES  STREET 
MONTREAL 


Authorized  Capital  -  $2,00^.000 
Capital  Subscribed  -  $1,10$, 000 


Administrator  -  Testamentary  Executor 
Trustee  -  Liquidator  -  Financial  Agent 


BOARD  OF  DIRECTORS 

Hon.  F.  L.  B^ique,  PrcJtdenf 
Hon.  J.  M.  Wilson,  Vice-President 
Hon.  D.  O.  L'Esperance,  Vice-President' 


not  known. 

.May  Estahlish  Steel  Plant 


vincial  governments  had  no  right  to 
Interfere  wtth  the  stock-selling  of 


L.  J.  Adjutor  Amyot 

Joseph  Beaubien 

Hon.  N.  A.  Belcourt 

/  ^ 

Armand  Chaput 
A.  N.  Drolet 
Sir  J.  Geo.  Garneau 
Ernest  Guimont 
Mendoza  Langlois 
Chas.  Laurendeau,  K.C. 


Beaudry  Leman 
Hon.  J.  Nicol 
Hon.  J,  E.  Perrault 
Hon.  Donat  Raymond 
Leo  G.  Ryan 
Hon.  Geo.  A.  Simard 
C.  E.  Taschereau,  N.P. 
N.  A.  Timmins 
.  A.  Vaillancourt 


R^ne  Morin,  General  Manager 


'DLACKakd 


Foreign  Investments  in  Canada 

America,  With  Economic  and  Geographical  Advantages,  Has 
Rapidly  Achieved  Leading  Role  —  Has  Supplied  About 
62V2  Per  Cent  of  Outside  Investments,  in  Dominion. 


SOO  ROAD  REVEALS 


The  same  may  be  said  of  the  pro- ,  < ompanies  holding  Dominion  char- 
perties  not  far  from  Hymers,  in- ,  t^rs.  The  case  for  the  Dominion  JAMES  T.  3II’RDOrH. 

eluding  the  Parker  farm,  where  a  |  will  he  handled  by  Aime  Geoffrion, 

J  man  named  .Tohnson.  purporting  to ;  K.C..  of  Montreal,  and  Hon.  L.  A.  Tough  Oakes  Burnside  Gold  .Mine®, 
be  from  Minneapolis,  did  a  104  of ;  Cannon.  Solicitor  -  General.  ^  Mr.  Ltd.;  director,  Conlaurum  Mines, 

drilling  and  exploration.  While  he  '  Craig  Is  regarded  as  one  of  the  I.td.:  preriident,  Horne  Copper  Cor- 

“  was  ostensibly  representing  .Minnes- ,  ablest  members  of  the  bar  in  West-  poration,  Ltd.;  director  W'right-Har- 
ota  capital  it  wa.®  reported  at  the  ern  Canada,  and  his  selection  to  rep-  greaves  Mines.  Ltd. 
time  that  it  was  Inited  S'tates  Steel,  resent  the  provinces  in  the  big  case  Mr.  Murdoch  read  law  with  Holden 

which  w.as  hacking  him.  The  utmost ,  jn  London  is  being  generally  com-  Grover,  W.  ,1.  Clark.  Denton,  Gro- 

secrecy  surrounded  these  early  in- j  n-.ended.  ver  &  Field;  was  c.alled  to  the  Bar 

vestigations  and  no  one  expect  he,  - - 

SrsIlfonH  "arnr™  which M-irdoch.  who  was  re-  ent  firm.  1913,  with  whom  he  has 

diamona  nnli  cross  wnicn  came  _ _ r\^  ^ 

from  the  Parker  and  other  locations.  president  of  the  On-  since  practised. 

.Associated  with  all  these  reports  _ '  _ ; _ ^ 

of  options  and  efforts  to  purchase  n  »  w  ,  m 

i.s  a  further  rumor  that  the  stme  t oveign  investments  I/I  Canada 

interests  are  seeking  for  a  location  ® 

for  a  stoel  plant  here.  .  ..  .  ,  .  7“ 

Apparently  the  recent  negoci-  America,  With  Economic  and  Geographical  Advantages,  Has 
ations  have  as  the  object  the  devel-  Rapidly  Achieved  Leading  Role  —  Has  Supplied  About 

62V,  Per  Cent  of  Ontdde  Inveetmente in  Dnnnnion. 

under  99  year  leases,  as  was  done  ;  - : - - - - - 

before,  since  options  on  working  According  to  a  recently  issued-re-  invested  in  this  country  was  of 
terms,  with  royalty  and  a  guarantee  port  of  the  Cnited  St.ates  Depart-  British  origin  supplied  mainly  bv ' 

of  tonnage  to  be  rnined.  are  being  nient  of  conimerce,  American  mon-  English  Bankers.  The  American  fi- ' 

freely  discussed  during  the  prelimin-  py  invested  in  Canada  and  New- ;  nanciers  prospered  with  the  rapid  ( 
ary  negociatlons.  foundland  totalled  $3,537.00n,non  at  '  industrialization  of  their  country! 

the  end  of  1927.  This  represents  a '.and  he,ld  funds  at  their  disposal  fori 
CAA  DA  An  DCUrATC  P''0P^'''0n  of  the  total  foreign  profitable  investment.  Some  of  this  I 

JUU  AUAu  ItLYLALu  investment.®  in  Canada  which,  ae- !  eapital  came  to  Canada,  hut  that ! 

uoMwr  fording  to  a  statement  of  Case  B.  from  British  .soiirees  predominated  I 

CMAIICD  nCCIAITC  i  information  re-  until  the  Great  War  and  in  1914  1 

uItIALLIjIi  UIjriLIIu' Canadi.an  Trade  '  amounted  to  $2..50n, 900.009  as  com- 

f~*omi'ni8sionfir  to  the  United  States,  pared  with  American  investments  ini 

• -  amounted  to  $5,300,000,000.  Of  this. !  Canada  of  $750.00.000.  ! 

Operating  Loss  For  May  Down  British  capital  .supplied  a  little  over'  The  war  brought  a  change.  Eng- 
At  $44,573  From  '  $2.000, ooo.oeo,  land  required  every  available  shil- 

,  COOi;  7dn  difficulty  of  accurately  com-  ling  for  war  purposes  but  the  in- ' 

;  puting  such  totals  is  recognized  by  creased  demand  for  Canadian  pro-' 

-  ,  the  admission  that  the  above  figure  duce  neee.ssitated  the  aeqiiisition  of 

The  defirit  of  the  Minneaipolis.  St. ,  is  a  "range  estimate  only.”  It  i.s  more  capita!  to  enlarge  the  Domin- 
Paiil  and  Sault  Ste.  .M^rie  Railway  frequently  the  practice  to  credit  an  ion’s  industrial  capacity  and  to 

Company  of  each  month  of  this  year,  entire  issue  made  through  New  buy  up  the  new  issues  of  Federal 

is  much  smaller  than  the  eorres-  York  as  an  American  investment  de- 1  previneiai.  and  municipal  bonds 

ponding  month  of  last  year, although  .qpite  the  fact  that  large  blorks  are  These  funds  came  from  the  United 

they  have  not  yet  got  to  the  point]  often  withdrawn  for  sale  in  Canada.  States,  which  became  the  creditor 

where  earpings  pay  all  the  expenses.  There  is  no  record  of  the  transfer  |  nation  of  the  world  at  the  close  of, 

including  taxes,  and  intere.st  on  the  ^  of  securit'es  across  the  border  by  I  the  war.  Since  then  American  cap- 
funded  debt.  For  example  the  net]  private  sales  and  it  is  practically  ital  invested  in  Canada  has  eonsti- 

defirit  for  Ma.y  of  the  Minneapolis,  impossible  to  ascertain  the  amount  tuted  the  lar.ger  proportion  of  for- 

St.  Paul  and  Sault  Ste.^^lorie  Rail-  of  .American  eapital  lost  in  this'eign  investments  in  Can.'.da.  I 

way  Co.  was  only  $44,573,  as  com- !  country.  Moreover,  where  banks  or:  'Phe  proximity  of  the*  American ' 

pared  with  $226,740  for  .May.  1927.  investment  houses  hold  .securities  as ;  inve.stor  to  the  C.anadian  fields  of  I 
It  will  this  be  seen  that  .May’s  de-  ’  collateral  for  credit,  there  i.s  always  investment  permits  a  careful  study 
fieit  is  about  one-half  of  the  average  the  danger  of  counting  them  twice  of  eonditions  in  this  country  and 
for  the  first  five  months  of  this  year. ;  .-ind  it  is  hard  to  follow  each  repay-  the  .fact  that  increasing  numbers  of' 
which  itself  is  down  nearly  60  per  1  ment  of  borrowed  funds.  For  these  Canadian  securities  are  being  bought  j 
,  J  :  reasons,  a  large  margin  of  error  1  up  by  United  States  investors  is  re-' 

.Mays  net  deficit  for  the  vViscon-  must  be  allowed  for.  garded  as  an  indication  of  the  faith' 

Railway  Company  was  :  jt  is  possible,  however,  to  indi- '  which  they  have  in  the  future  possi- ' 
$57,636.  and  in  May.  1927,  it  was  $78,- ;  cate  the  general  trend  of  foreign  in-  bilities  of  Canadian  industries  and  ' 
272.  For  the  first  five  months  of  vestments  in  the  Dominion.  The  ma-  as  a  tribute  to  the  integrity  of  our  I 
this  year  it  amounted  to  $787,962,  as  t  jor  portion  of  the  carlv  capital  financiers  and  business  men.  ' 

compared  with  $740,484  for  the  first, - - - - - ___  j 

;ompre''?aUU?y.'but™e  fa^cuS  Partners  m  New  Brokerage  Firm  \ 

,  the  deficit  for  .May  is  less  than  half  1 

I  of  the  average  for  the  first  five 
I  moiiths  would  indicate  that  the  po- 
•sition  for  the  last  month  or  two  hcis 
turned  definitely  better. 

BIG  GAIN  FOR  HONEY  EXPORTS.  [ 

Ottawa.  —  Exports  of  honey  from  ! 

Canada  have  increased  since  1923 1 
by  200  per  cent.  In  1927  the  Domin- 1 
ion  exported  1,568.712  pounds  of  | 
honey  to  the  British  Isles,  the  United 
I  States,  France.  Belgium,  Denmark. ! 

Germany,  Holland  and  Sweden.  With  j 
the  phenomenal  increase  in  the  pro-  ,  • 

'  duetion  of  honey  in  Western  Canada 
'  in  recent  years  the  eastern  pro-  ] 

I  Vinces  have  had  to  look  for  new  1 
markets,  and  the  naturSl  turn  has  | 

1  been  towards  exports  with  encour- 1 
j  aging  results  so  far.  [ 

MANY  NEW  ELKVATOILS.  j 

This  summer  will  witness  a  great  1 
:  deal  of  activity  on  the  part  of  the  ' 

;  grain  companies  as  well  ns  the  | 

;  Wheat  Pool  in  the  eontruction  of  ’ 
elevators  at  country  points  in  Al- 

;  berta  to  take  care  of  the  larger  har-  _  _ . . 

I  vests  which  are  expeeted.  Another  .  .<■ »  ''  ‘”'“‘'  “1 

!  company  which  has  just  announced  GOOllWIN  HARRIS.  stock  brokerage  firm  of  McLeod,* 

its  intention  to  enter  on  a  construe-  Treasurer  of  the  newly  formed  b  t 


KIGHT” 

-  ” 

A  Oar  aim  always  been  to 
disdl  and  blend  a  Scotch 
Whisky  of  high  and  uniform 
quality  and  delicious  flav¬ 
our.  In  consequence  "Black 
&  White”  is  a  favourite  with 
sportsmen  the  world  over. 

DISTILLED 
BOTTLED  AND 
BLENDED 
IN  SCOTLAND  ^ 


SCOTCH  aiHlSKV 

••black  a  WHITE* 
cnoicrTtTscoTCH  wmsrr 

^ClAAyUjS'A<jeten*etJLt  rft 


BIACK^d 


WHISKY 


Zither  (Dag 

GREAT  LAKES 


Partners  in  New  Brokerage  Firm 


A  Deli^KtfuI  Two-Day  Trip 

A  trip  by  itself,  or  as  *  break  in  your  rail-journey 
across  the  continent,  this  voyage  between  Port  Mc» 
Nicoll  and  Head  of  the  lakes  is  one  you  will  always 
remember.  The  great  white  ships  of  the  Canadian 
Paci6c  speed  along  with  all  the  sVift  grace  of  the 
gulls  that  circle  and  dip  at  the  mast-heads.  The 
perfection  of  Canadian  Pacific  service  adds  a  last 
pleasing  touch  to  the  meals,  the  comfort  of  the  state¬ 
rooms,  and  the  social  atfaiis  on  deck  and  below. 

Two  Sailings  a  week  each  way 

Port  McNicoll  to  Port  Arthur 
and  Fort  Wiliiam 

One  Sailing  a  week  each  way 

Owen  Sound  to  Port  Arthur 
and  Fort  William 

Trains  from  Toronto  ot  Winnipeg  to 
connect  with  the  Canadian  Pacific  Great 
Lakes  Steamships  are  very  convenient  to 
reach  Lake  of  the  Woods  or  Nipigon 
^  ,  Bungalow  Camps. 

Mb  Descriptive  booklets  on  application  to 

any  Canadian  Pacific  Agent. 


TicUct  City  Tietc«l 

OAc«a  301  St-  Jam**  W«Bt.  Pbon* 
HArkour  4311.  or  Windaor.  Piaca 
Vitfar.  Mtla*End.  Waatmount  and 
Montraal  Waat  Stationa. 


Ha  S(  0TT.  I 

Secretary  of  the  tiewiy  formed  | 
slock  brokera?:e  firm  of  McLeodJ 


company  which  has  just  announced'  HARRIS#  slock  brokcrap:e  firm  of  McLeod, 

its  intention  to  enter  on  a  construe-  Treasurer  of  the  newly  formed  voim?  Harrfc  a  -gmff  i  ir«i4..a  sr.. 
tion  program  -is  the  Gillespie  Grain  S'tock  brokerage  firm  of  Mclseod.  .  m  ted.  .Mr. 

Company.  According  to  John  Gil-  Young,  Harris  &  Scott,  Limited.  Mr.  fecott^was  formerly  with  the  Sterling 

lesple,  president,  the  firm  plans  to  Harris  is  a  member  of  the  Toronto  ..  .  .  ..  cor.i. 

erect  six  new  elavators  each  with  Stock  Exchange- jind  a  member  of  Lank  and  the  Imperial  Bank  of  Can- 

a  capacity  of  40,000  bushels.  the  Montreal  Curb  Market.  ■  ada. 


CANADIAN  PACIFIC 


presents  an  accurate  ple> 
ture,  based  on  available 
facts,  of  existing  condU 
tlons  at  the  mines,  ba 
;  they  favorable  or  ad« 

I  Terse.  I 

j  It  is  thus  a  valuable  aid 
I  to  successful  mining  in* 

'i  vistment.  ; 

i  \7rite  today  and  ask  for 
»  copy  of  the  current^ 
Issue. 


IfamerLCibsoa 

'K  &  Company.  Limited.  • 
fSank  Of  Hamilton  Bldd' 

^  fUein224i  ToronuC 

BRANCHES: 
TIMMINS,  BELLEVILLB. 
rOBALT,  SUDBURY,  ROUYMi 
NORTH  BAY,  KIRKLAND  LAXH. 
TORONTO  UPTOWN. 
frivatt  Wiret  t»  AU  Brtneku. 


I  Sudbury 
I  Lode 

Mines 

^  Limited 

■  (No  personal  liability) 

Capital 

$5,000,000 

In  shares  of  $1 

Own  59  Claims 

2,360  acres  adjacent  to 
Sudbury  Basin  Mines  on 
the  west.  ! 

Rich  ore  discovery  made  | 
on  the  surface. 

Ore  identical  vnth  that  of 
Sudbury  Basin  and  Tread- 
Well- Yukon  Mines. 

Diamond  drilling  to  cut  the 
extension  of  this  ore  at 
depth  now  going  on.  An¬ 
ticipate  important  results  in 
first  drill  hole.  | 

Treasury  amply  financed  for  | 
diamond  drilling  and  siff- 
face  exploration. 

{ Our  present  offering  of 
stock  at  30c  a  share  net  is 
to  provide  additional  capi¬ 
tal  for  more  extensive  de¬ 
velopment.  ' 

Descriptive  folder  with 
map  mailed  on  request. 

D.  A. 

SHERRIFF 

&  Co.,  Limited 

Suite  308,  I 

Bank  of  Hamilton  Building  | 
Telephones  Adelaide  9077,  9078  p 
TORONTO  2,  ONTARIO  I 


A  Diversified 
Mining  Speculation 

Alexandria  Oold  Mjne.s,  Limited, 
ha.s  eliminated  a  great  deal  of 
ri.sk  and  enhanced  its  chances 
for  tremendotis  future  profits 
through  the  diversification  of  its 
holdings,  owning  or  controlling, 
as  it  does,  six  distinct  mining 
companies  with  properties  ih'five 
principal  mining  camps. 

We  .^tronglv'  recommend  the 
immed'.ate  purchase  of  share,?  tn 
t'n.?  cnynpany  as  an  outstanding 
speculation. 

Full  and  detailed,  information 
on  request.  Use  the  coupon. 

ELsin  8281-2 

Herne,  Fletcher  &  Co., 

Limited 

INVESTMENT  BROKERS 

Metropolitan  Bldg. 

Toronto 


RAPID  INCREASE  TECK-HUGHES  IS 
SALES  VALUE  OF  TO  ADD  FURTHER 
CANADA’S  MINES  MILL  CAPACIH 

Growth  in  Production  Exceeds  Plan  Completion  of  Afldition  by 
Expansion  in  Capital  Beginning  of  Next 

Invested  Year 


CRUDE  EXPORTS  DECLINE 


PRESIDENT  DENIES  I  Directors  of  the  I  RAPID  INCREASE  iTEi 

RUMORS  OF  SPUT  Mining  Exchange  SALES  VALUE  OF  T 
MeINTYRE  STOCK ' - ^  fANAni’S  minrs 

No  Immediate  Plans  For  Ex¬ 
panding  Mill  or  Increas¬ 
ing  Dividend 

OUTLINES  POUCY 

To  Develop  Higher  Millheads 
For  Offsetting  Higher  Costs 
at  Depth  —  Ph^^cal  Condi¬ 
tion  of  Mine  Is  Healthy 

Toronto.  —  President  J.  P.  Blekell 
oif  Mclntyre-Porcupine  Mines  at  the 
well  attended  annual  meeting  of 
shareholders  this  week  put  at  rest 
rumors  that  had  been  circulated,  to 
the  effect  that  Immediate  action 
would  be  taken  regarding  a  new  mill 
.and  that  dtvidendvs  would  be  Increas¬ 
ed.  Any  such  step^s,  Mr.  Blckell  In¬ 
timated.  would  be  premature  at  this 

time.  partnient  of  the  Interior,  through  its  kVc'i 

In  opening  his  address  Mr.  Blcke.'l  Frank  R.  Leslie,  one  of  the  most  Natural  Resources  Intelligence  Ser-  ninVe 
a.ssured  shareholders  that  In  the  re(.(.nt  members  to  be  elected  a  vice.  V,  v,a 

minds  of  the  management  the  work  director  of  the  Standard  Stock  &  During  the  past  five  years  $12S,-  Ketw 
so  far  done  In  conneetion  with  the  Mining  Exchange.  Mr.  Leslie  has  npo.nno  has  gone  into  the  mining  In-  ore  1 
f  associated  with  the  brokerage  du.sfrles  of  Canada,  the  total  capital  rate 

been  fully  Justified.  business  since  1920  .and  conducts  his  employed  in  1927  being  over  $70fi.-  mu 

,  With  regard  to  the  question  of  .a  own  business  under  the  firm  name  of  000.000.  according  to  preliminary  fig-  v,e  f( 
nil'-  S.  Le.=.lie.  ures  issued  by  the  I>Jm1nion  R.lreau  and 

'nnl  -  of  Sta.t.i.stics.  This  compares  with  i 

I  000  and  $16,000,000  and  with  produo-  •  mm  «*  •  «  s.sts  ana  nnn  in  in  -thic  norinH  1 _ , 


300  TONS  MORE 


Marked  Tendency  Towards  Re-  Estimate  Earnings  of  100  Perl 
fining  and  Smelting — Output  Cent.  Could  be  Shown  With  I 

of  Silver-Lead-Zinc  Shows  As-  1150  Ton  Mill — Strong  Cash! 
tounding  Progress  Position  j 

The  investment  in  Canada's  oper-  Toronto  Burmu  The  FInancInl  Times  I 

p„w  i 

j  o\('r  700  millions  of  dollars  and  the  mine  contained  wide  bodies  of  high 
net  inerme  annually  from  sales  of  grade  ore  on  .some  8  levels  between  j 
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products  of  the  mines  exceeds  one 
[third  cf  the  total  investment.  Analy 


1200  and  22,50  feet,  the  building  of'a 
new  600  ton  mill  was  .started  and 


sis  of  recently  issued  offic  al  figures  gg  a  result  production  for  the  first  i 

.shows  that  sales  value  is  increasing  quarter  of  1928  mounted  to  a  rate  | 

at  an  even  more  rap’d  rate  than  the  qf  $5,500,000  per  annum.  The  ore  [ 

investment  of  capital,  says  the  De-  various  levels  down  to  2250  feet  i 

partnient  of  the  Interior,  through  its  ha;g  been  opened  up  for  great  lengths  [ 
Natural  Resources  Intelligence  Ser-  stnee  the  compainy’s  last  year  closed.  [ 

It  has  good  lengths  of  ore  averaging  ; 

During  the  past  five  years  $128,-  between  $18  and  $20  per  ton.  New  [ 
000,000  has  gone  into  the  mining  In-  qi-g  bas  been  made  at  a  tremendous  ' 


Checking  Up 


.  I  tion  at  the  rate  of  $4,000,000  per  an-  AWCD  VAf  fT||C 

I  num,  four  years  operations  are  assur-  n  f  EiIi/bAIIj  V  laliULllJ 
j  ed.  Some  definite  relation  between  .  _  «* 'k 

j|ore  reserves  and  mlM  capacity  had  to  AT  Nf|D  AM||A  Til 

I  be  maintained  and  c^oital  require-  im  1  lll/lliTlll/xl  Ivr 

,  I  ments  had  to  he  taken  in  to  account.  Oll/kllT  IXT/inT^  A 

I  as  a  charge  off  operations.  The  gov-  VIJ|IW  liyf  VmAVh 

I  ernment  tax  departmnet  allowed  no  UIIV  if  111  vllLlil vli 

i  more  than  15%  to  be  charged  off.  _ 

land  on  this  ba^s  it  would  t.-ike  7  Ore  Body  is  Running 

'years  to  write  off  the  expense  of  a  .  ,  r  1*  »  J 

I  new  mill  even  the  size  of  the  old  one.  Around  JpoO  utimated 

;  anid  this  wooiiM  require  $28,000,000  in  Extraction. 

I  ore  reserves.  _  ' 

I  With  regard  to  a  .stock  split  which  BETTER  COPPER  MARKET 
I  had  been  rumored.  Mr.  Blckell  said 

i  that  the  necessity  for  such  a  policy  „  .  „  ~  ^ _ 

was  not  clearly  defined.  The  mana-  „  ,  ... 

!  gement,  he  said,  was  rather  proud  of  Toranto.  Not  only  will  tihe  new 


employed  in  1927  being  over  $(06,-  jbe  company’s  policy  appears  to  ■ 
000.000.  according  to  preliminary  fig-  be  to  open  up  six  levels  at  a  time,  j 
ures  is.siied  by  the  Dominion  Bureau  tbe  immediate  objective  of  the  i 

of  Statistics.  This  compares  with  shaft  is  3000  feet,  with  six  fresh  [ 

$578,000,000  in  1923.  In  this  period  levels  at  1225  3450,  2575.  2700.  2825.  | 

the  net  inrome  from  sales  has  rtsen  |  2950  feet.  It'  is  understood  that  at 
from  $194,000,000  to  $248,000,000,  ^be  same  time  the  comp.any  is  pre-  | 
equivalent  last  >'ear  to  over  35  per  paring  to  erect  another  adiition  to  1 
cent,  of  the  total  investment.  Con-  tbe  mill,  which  hv  earlv  next  vear 
sidering  that  lower  v.elue,?;  prevail-  would  give  it  a  total  capacity  of  1150 
ed  for  a  number  of  Ca.nada's  princi-  tons  dailv. 

pal  mineral  products,  particularly  is  estimated  that  as' a  result  of 
copper,  lead,  zinc,  silver,  coal,  natu-  the  great  increase  in  output,  the 

ral  gas  and  cement,  an  increa.se  of  average  high  grade  and  reduced  op- 

nearly  $11,000,000  In  the  net  income  orating  costs,  as  a  result  of  the  effi- 
from  sales  last  year  cannot  hut  be  dent  new  mill,  Teck-Hughes  is  eam- 
looked  on  as  extremely  satisfactory,  ing  now  at  the  rate  of  $3,600,000  or 
Ivower  prices  tor  metals  were  part-  approximately  75%  on  the  stock, 
ly  offset  on  the  income  side  of  the  This  is  from  an  850  ton  mill.  What 


ihad  been  rumored  Mr.  Blckell  said  “*=•***='*'  CUl't'tK  MAKlLi:.!  ledger  of  Canax^n  lentil's  should  the  company  earn  from  a 

[that  the  necessity 'for  such  a  policy  „  ,  „  F 

was  not  clearly  defined.  The  mana-  Timea  more  epe dally  by  Increased  smelt-  pf  calculation,  profits  would  be  about 

!  gement,  he  said,  was  rather  proud  of  Toranto.  —  Not  only  will  tihe  new  Ing  and  refining  of  tie  r.ietals  In  $4,800,000,  equal  to  over  100%  on  the 

i  the  low  capltaMzatlon  of  the  cO'm-  discovery  In  Noranda  shaft  below  Caniada.  ,  .  stock. 

pany.  Until  such  time  a.s  it  would  900  feet  add  tremend,ously  to  the  has  recently  declar- 

be  of  real  benefit  to  shareholders.  in  19‘>S  hut  »  >®S’®  ed  a  dividend  and  bonus  at  the  rate 

no  such  action  would  be  contem-  reserves  In  19-8,  but  extent  with  each  pacing  year.  In-  of  60%  per  annum.  It  could  do 

plated  •  It  Is  apparent  that  average  values  stead  there  Is  going  forth  from  Can-  better  than  that  with  a  larger  mill. 

!  As  to  a  dividend  Increase,  Mr.  Bic-  of  the  mine  will  be  added  to  sub-  a  .steadily  increasing  volume  of  As  at  August  31st  last  the  company 
ikell  stated  that  no  single  thing  would  stantially.  The  ore  zone  at  975  feet  It 

Ido  more  to  v.p.set  the  ba.lance  in  the  ^entb  is  dcmnn^lnted  to  he  120  hv  f  ^  ^  operations  of  .smelt-  These  wMl  probably  be  doubled  as  at 

economic  develeopment  of  a  mine  ^rtorieveli nfd  it  ^s  ®'-®  ®m-  August  31st  next.  Hence,  the  com- 

than  overdoing  this.  tVhile  the  man-  l.e  oro  Tlitre  ?s  ev^^^  plojdng  a  steadily  Increasing  num-  pa.ny  is  so  well  fortified  from  a 

agement  had  been  doing  everything  fu"*  the  oro  oers istr^mwar^to^^^  I.  Canadian  wwkmen  and  the  treasury  standpoint,  that  any  addl- 

to  minimize  the  e’e-nent  of  risk  this  .  ’  ^  ^  !i’ u  net  income  from  these  operations  In-  tional  profits  can  be  passed  on  to 

rni'tilWMI  "  ;>■  V.l'";?''’""  """  >*"■  -narohoiaer*. 

s  ..poh  ,h,  «7..  ™  J  z:  Lzizfzir.  nrerw  nTncv  nc 

nraJd“lenSn<i;’';«fncr‘p  "rt""  H'tT';!;  “jL’e'T;, "i?  OFFERING  STOCK  OF 

ed”hesaid  “we  want  shareholiftrs  copper  at  13  with  $29,400,900  in  1923.  <  apital  in-  kirilf  CIinniTDl/  MlklU 

to ’known  that  It  can  be^iaiStofned  1 these  noto-ferrous  metal  NEW  SUDBURY  MINE 


In  the  last  annual  report  the  $27,- 


compared  with  five  years  ago  net 
income  is  more  than  doubled,  stand- 


fortify  the  company  against  this,  z-z  ona  rp*-prvp=  nil  ahnvu*  aii'a  1  *  j  Vno-  ’  j 

“If  and  when  dividends  are  increas-  kk  „.®J®  u?!’®!  1’  1®  !*  c^mpored 


i  h?s^d  ^ “w'^r  wtnt%hTre^^^^  $20,400,000  in  1923"  Capital  in- 

i  to ’known  that  It  can  be  maiStofned  heen''?unnng%7  neaWv''"  these  noto-ferrous  metal 

jfor  a  number  of  years.  We  feel  (hat  n,  nn?,nH  ^nioiv  nL  ®nd  rofinltog  operations  in 

dividends  cannot  he  increased  'With  hiTw  w u b ‘  i  nar  ®®roo2;'  f  Toronto 

safety  at  the  present  time.  InnnT  onn  inni  ‘’®''  *®  Anoth 

With  regard  to  mining  policy,  the  '  is  a.ppea 

management  were  (lirecling  efforts  Poi'LnUn'  '  would  be  Complex  Ore  Growth.  I  form  of 

to  utilize  selective  mining  methods.  vqranda'has  some  seven  other  ore  I"  m'nlng  Itself  remarkable  j  Limited, 

lharbithir  ®mn'hlnds"would  bodies  to  c  j^n  Up  at  depth.  It  will  P’^ogro^s  Js  shown  especially  whenlop  iLs  c] 

he  interesting  to  learn  whether  chal-  considered  over  a  five  >^ar  p:  riod  -"ct  fh 


Actions  speak  lender  than  word*  in 
mining,  a*  eUewhere.  Consider  this  list 
of  Miller,  Court  k  Co..  Ltd.,  recom¬ 
mendations. 

WHITEWATER — Mill  running  14  honra 

day. 

LUCKY  JIM — Crushing  243  tons  of  ore 
daily. 

CORK  PROVINCE — Converted  mill  and 
$60,000  hydro-electric  plant  near  com- 
plstion. 

Important  rievs  is  NOBLE  FIVE — -Large  crew  preparing  mill 

contained  in  our  for  early  commencement  of  produc- 

latest  market  report.  tion. 

Wrlie.  for  copy.  TOPLEY-RICHFIELD — Extensive  de¬ 

velopment  programme  proving  up 
very  rich  property. 

PEND  OREILLE — 5,000  feet  diamond 
drilling  per  month  assures  spectacular 
future. 

BLUEBIRD — Management  rushing  de¬ 
velopment  and  will  ship  ore  this 
season. 

Production  is  the  only  thing  that  counts  in 
any  line  of  industry.  All  the  above  properties 
are  steadily  approaching  the  dividend  stage. 
The  entire  list  bas  our  strongest  endorsation, 
and  prices  of  six  months  hence  will  justify 
our  recommendations. 

Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Mtniben  Vancoaver,  Victoria,  Calgary,  Winnipeg,  S«5ttl> 
and  Standard  (Spokane)  Stock  Ezch  .ea 
Hoad  Office:  Tancouver  Block,  Tanoonver,  B.C. 
TpRONTO  OFFICE:  67  YONGE  STREET. 


to  utilize  selective  mining  methods, 
to  avoid  waste  rock,  in  such  a  way 
that  higher  millheads  woiuld  offset 
slightly  higher  co.sts  as  deeper  work¬ 
ings  were  reached. 

Ennis  Has  Good  Nows. 


n-  iiurcHS4?ri  uj  Toronto  Bureau  The  Flnnnclol  Time. 

er  vent,  and  aipevtotcd  in  19-i  to  Another  Sudbury  Mining  venture 
ver  $89,000,000.  I  jg  appea.ling  for  puiblic  support  In  the 

Complex  Ore  Growth.  I  form  of  Sudbury  Norfhern  .Mines, 

In  the  m'nlng  Mself  remarkable  |  Limited,  which  was  form.-.l  to  rjovel- 


some  of  these  when  they  are  cipened 


!  General  Manager  R.  .1.  Ennis  spoke  o.vrr  orizons.  ^  . .  ^  .j.,  _ _ _  _  _  -  . 

j  briefly  hut  to  the  point  and  had  good  Costs  ,\re  Low.  !  $27,500,000.  'The  growth  In  this  I  Basin  in  a  westerly  direction  to  Stra- 

new's  for  sharehOi'ders.  He  referred  Subtracting  gold  content  of  $5.44  branch  is  indicated  by  an  Increase  in  lak  station.  Darge  bodies  of  ore  liave 
to  the  vital  Importance  of  the  attitii-  per  ton  from  cost  of  reducing  a  ton  invested  capital  since  1923  of  45  per  been  discoivered  in  this  zone, 

de  of  the  porphyry  to  the  ore  bea.ring  of  copper  ore,  o-perating  costs  of  No-  cent,  and  in  output  of  50  per  cent.  The  geological  form.ation  on  the 

schists.  “There  are”,  he  said,  “five  randa  will  be  very  small.  A  big  The  mo.st  astonisbing  growth  in  Sudbury  Northern  is  similar  to  that 

tongues  of  porphyry  in  the  McIntyre,  tonnage,  with  high  grade  content !  metal  mining  is,  however.  In  silver-  of  the  adjoining  properties.  No  sur- 
with  which  the  schist  is  associated,  and  low  costs,  are  the  factors  that  j  lead-zinc  enterprises  In  w-hlch  capi-  face  assays  have  been  made  public 
Ilf  these  hajd  come  together  to  form  have  attracted  big  interests  into  No- !  tal  invested  has  trehied  from  $9,200,-  as  yet.  Directors  inciude:  \V.  ,4. 

one  porphyry  body  at  depth,  it  might  randa  stock.  000  in  1923  to  nearly  $28,000,000.  Re-  Stillwell,  president;  Dr.  .1.  .4.  Mcln- 

not  have  been  good,  hut  they  have  Undoubtedly,  Noranda’s  ore  re-  fleeting  the  decrease  in  iprices  net  nis.  .41. D..  vice-president  and  W.  Kerr, 
not  come  together  and  the  basic  serves  will  mount  quickly  from  now  income  from  sales  deci  eased  from  secretary-treasurer  with  .Major  V.  M. 

,  schist  has  widened  out  at  depth.”  forward.  This  is  not  only  because  $26,200,000  in  1926  to  $17,300,000  in  Howard  and  F.  Howard. 

.  Of  the  eight  crosscuts,  being  driven  of  the  huge  volume  of  new  ore  indi-  1927,  nevertheless  revenue  from  this  Uapital  is  set  at  $5,000,000  in  dol- 
•;  south  from  the  No.  11  Shaft,  two  had  rated  but  because  of  its  average  source  was  more  than  two  and  a  lar  shares  with  2,500.000  ."shares 
j  entered  the  ore  zone  at  the  time  the  h’gh  grade.  When  the  second  unit  half  times  as  large  as  in  1923.  is.sued.  The  present  offering  eonsi.s-ts 

•  'annual  statement  had  been  made  up  of  the  mill  is  ready  (it  is  almost  |  Other  metallic  groups  show  quite  hf  a  Wock  of  300,000  shares  at  20 
land  two  had  entered  the  ore  zone  ready  for  operation  now)  the  com- ;  remarkable  prc'.gress;  capital  in  cop- 1  cents  etc. 

J  since.  No.  13  Vein,  he  said,  had  been  piany  will  have  a  total  capacity  of  per-gold-sllver  mining  increased  by  j  - - 

enco'untered  at  2375,  2875,  3375  and  nearly  2,009  tons  daily.  The  fact  45  per  cent,  in  five  j'ears  while  in- 1  being  made;  in  the  natural  gas  in- 
3875  foo-t  horizons,  and  he  added:  tpaf  the  smelter  in  practice  will  come  from  sales  increased  by  ]23!dustry  nearly  $60,000,000  is  now  in- 
“We  anticipate  very  large  tonnage  treat  about  double  the  rated  capacity  per  cent.  In  nickel-oopper  mining  |  vested  and  sales  last  year  amounted 
from  this  zone.”  is  something  that  shareholders  capital  increased  ly  70  per  cent,  and  to  $7,400,000,  representing  Increases 

No.  17  vein  was  in  new  territory  should  take  into  account.  It  means  income  by  47  per  cent.  In  this  im- lover  1923  in  these  particulars  of  55 

east  Oif  No.  11  shaft  on  the  upper  ijjgt  with  a  present  production  ca-  portant  group  the  invested  capital  |  per  cent,  and  31  per  cent,  respect- 
levels.  to  wich  much  attention  will  be  parity  of  almost  2.000  tons  the  com-  nPw  totals  over  $39,000,000  and  sales  [ively.  The  petroleum  Industry  shows 
paid  during  the  current  year.  nany  will  he  able  to  earn  a  great  in  1927  were  over  .$5,200,000.  I  the  arratest  comnaratlve  growth  in 


an  invested  capital  last  year  exceed-  Stralak  offset.  This  is  a  mineralized 
I  ing  $112,000,000  and  a  net  income  of  zone  which  run.s  from  the  Sudbury 
$37,500,000.  'The  growth  in  this  !  Basin  in  a  westerly  direction  to  Stra- 
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paid  during  the  current  year.  pany  w'U  he  able  t-o  earn  a  great  in  1027  were  over  $5,200,000.  i  the  greatest  comparative  growth  in 

“There  is  no  reason  to  alter  our  more  than  was  anticipated  with-  In  the  metal  mining  industries  as  '  five  years  in  the  entire  gamut  of 

opinion  regarding  the  mine”,  he  con-  q,,^  tjip  expense  of  new  milling  fa-  a  whole  including  the  smelting  and  |  ('.madian  mining  enterprises,  capital 

eluded.  “It  is  In  a  healthy  condition  ciiit.ie.s,  refining  operations  capital  invested  !  having  increased  from  $2,900,000  in 

and  the  dips  In  the  porphyry  ^  are - increased  from  $241,000,900  In  1923  to  $17,800,000  in  1927  and  sales 

quite  in  our  favor.  There  is  no  fly  wirniNEnv  FOR  <lT«irnF  1923  to  $333,000,000  in  1927,  while  from  $520,000  to  $1,520,000. 

,5*  ^  net  Income  from  sales  In  the  same  Asbestos  mining  is  a  rare  exceip- 

The  board  of  directors  was  reelect-  p;  17  Culllty.  of  the  Southwestern  period  has  grown  from  $69,000,000  tion  in  that  capital  employed  has 

Engineering  Corporation,  of  Los  An-  to  $121,000,000  in  round  figures.  j  decreased  by  18  per  cent,  in  five 
geles,  Ca.].,  Is  in  Amos  to  arrange  for  In  the  non-metal  mini'ng  Indus- 1  j-ears  while  the  sales  value  has  in- 
Qfp  AflTDTTT  fAIAI  **’®  l^^osportatlon  of  the  new  ma-  tries,  coal  mining  represents  an  in- j  creased  by  41  per  cent.,  the  figures 

KIm  I|IJ  I  f  U  I  llAI  ll  chinery  to  the  Siscoc  Mine.  A  consl-  vested  capital  of  over  $145,000,000  !  for  1927  being  $35,000,000  for  capital 

derahle  portion  of  this  machinery  is  and  sales  in  1927  amounted  to  $58,- !  and  $10,600,000  for  net.  income  from 

FAn  I  Alfli  CiinDC  ®*P®®t®'^  arrive  in  the  beginning  of  OOO.OO.  capital  being  up  by  two  mil- !  sales.  Gjpsum  is  another  very  Im- 

.Tuly.  lion  dollars  and  net  Income  from  |  .portant  non-metalllc  in  the  mining 

j  .Mr.  Cullity  also  spent  two- days  at  sales  down  by  10  million  dollars  as!  of  which  105  per  cent,  more  capital 
.  "Z  'Z  ^  '  ♦ho  mine  to  make  tJie  necessary  compared  with  5  years  ago.  'While  i  i.s  now  employed  than  in  1923,  while 

Production  For  Current  Quarter  plans  for  landing  this  equipment  on  in  coal  mining  there  is  little  change,  j  net  Income  from  sales  has  increased 
Will  Be  Up  $200,000  at  [the  property.  in  the  other  fuels  great  progress  is  j  by  43  per  cent.;  capital  in  1927  in  | 

Over  SI  000  000  _  _  ~  ^ —  g.\’p8um  mining  amounted  to  $8,700,- 

^  *  *  Hollinger  and  Mining  Corporation  "'’o  and  sales  to  $3  200,000 

.  T.  1  .1  .  J  n  .  II  e  I  i.  mm*  '  Most  imiportant  in  the  structural 

Toronto.— It  is  estimated  that,  for  GlVe  BeSt  Yields  of  Leading  MineS  rn^terials  group  is  cement  manu- 

the  final  quarter  of  the  fiscal  year  _ _ _ _  ■»  !  facture  in  which  the  invested  capital; 

of  I  Toronto.  —  Of  the  six  leading  gold  I  ments  at  the  Schumacher  and  at  Ka-  i  *o  1927  was  *$40,500,000  and  sales,  j 

witl^^lsZooOiftKriltous  quarW  min®^  of  Northern  Onta-  Uiskotla  will  mean  much  to  the  j  f  14,400.000.  representing  a  slight  | 

with  $800,000  in  me  previous  quarier.  ^  ...  ...  lu  r.  .j  stock  from  a  market  stamdnoint  Increase  in  cap  tal  and  a  slight  de- 1 

Output  for  the  year  ending  .lune  30fh  ;  no.  the  yield  on  Hollinger  Consoli- 1  oiaraei  .  laraopoani.  ,  gales  value  from  1923 

should  approximate  $3,500,000  as  j  dated  is  the  highest,  at  current  prices  ,  Wh  le  Mining  Corporation  Canada’s  operating  mining  enler- 

compared  with’ $.3,105,047  last  year,  i  for  the  shares,  while  Mining  Coi-po- 1  miPs  fo  earn  its  5e>  dividend  from  its  •  “  1927  totalled  10  256  Dur- [ 

Some  days  this  month  production  ;  ration  comes  serond.  The  i  blf  he  number  of  such 

has  run  in  excess  of  $30,000.  the  named  yields  9.28%  and  the  second  Paries.  I  has  increased  by  2.106;  fori 


Toronto. — It  is  estimated  that,  for 
the  final  quarter  of  the  fiscal  year 
of  Lake  Shore  Mines,  production  will 
be  in  excess  oh  $1,000,000,  compared 
with  $800,000  in  the  previous  quarter. 
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A  I’nard,  cnod'^Manar^m^nt.  and 

a  irnoo  property  ar6  the  thrfp  etObentiaN 
of  a  6iiruONsfiil  mine.  ASTOHIA  ROirVN 
hao  them.  For  further  hiformaUon 
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EatabUkhed  1908 


mill  handling  up  to  959  tons.  It  [ 


!  interest  in  the  FHn  non.  While  1m- 1  has  increased  by  2.196;  tori 


must  not  be  assumed  front  this  that ,  Ho-llinger  is  that  mine  i  appoar  assured,  there  Is  a  long  wait  i 

on^®K  e  I  development  is  in  a  tradition  stage  ahead.  It  may  take  a  year  and  a  half  i  [''"'V  «’®  quarrtes. 

$30  00  but  at  timen  very  hl^  pe  ween  the  original  Western  work- ^ofore  the  Fiin  Elon  is  producing  *h®®'>®'  '"'"®‘‘'  oil  and  gas  | 

mnlerial  has  be^  put  through.  Aver-  Schumacher,  or  eastern  !  and  a  year  after  that  before  dividends  !  "Y"/"  500  P^r.ronr- u-ere  - 

age  ^®®®''®''y’^®'''®y®'^'  workings,  where  the  future  of  the  j  oan  be  paid  hy  that  company.  As  *ho  I  qlTqf*  „_'j  i 

have  been  betv;een  $14. .>0  and  $15.00  vest.  .lust  as  in  the  approaches  when  prodVictlon  j  was  di.stribiitcd  in  salaries  and: 

per  ton.  ^  McIntyre,  the  enrichments  go  starts  and  as  .surplus  from  operations  j  "’ages.  Canada  s  miuiug  enteTpri.se.s  | 

Computing  costs  the  same  as  last  qppppr  towards  the  east.  This  transi- !  accumulates,  .Mining  Cqrpqratlon  i  ®''®  ®'’®J'^  ; 

par.  namely  $5.82  per  ton  net  pro-  invo-lved  a  decrease  in  Hollin- !  shares  may  be  expected  to  discount  1  P''^'J*"®®  ' 

f  ts  should  work  out.  ou  he  above  ore  reserves  last  year  of  $6.- 1  <hii.s.  L  f  p 


The  chief  reason  for  the  relatively  |  portant  revenues  from  this  source 


last  year  alono  an  increase  of  911  is 
shown.  In  the  w'iuning  of  mineral 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


fits  should  work  out.  ou  the  above  | reseiwes  lasV  vear  of  $6  -  i  <hiis.  smallest.  Prince  Edw.i.rd  Island.  On- 

®®"  o"  I  000,090,  The  other  element  of  uncer- !  In  the  following  table  is  indicated 

the  $2,000,000  outstanding.  I  i.- — _ ..i..  „i _ _  berta.  and  Nova  Scotia  are  the  lead- 


•  Invees'tor'S  ./*eaicl 

She/jFtnanefal  Exmts 


\  tannty  is  the  Kamlskotia  claims  of  the  yields  on  six  leading  mine  stocks, 
i  the  company,  on  which  great  hopes  the  dividend  paid,  and  the  percentage 
'have  been  built.  Favorable  develop-  of  current  earnings  to  prices: 


128  Sparks  Street  -  -  OTTAWA 

♦Queen  2800 


Private  Wirea 


McIntyre  . 

Teck-Hughea  ..  .. 

Lake  Shore  . 

Wright-Hargreavea 
■  Bin*  Cor 


P.C. 

earnings 

DIv. 

Price 

Par 

Yield 

to  Price 

)t.30 

14.00 

5.00 

9.50% 

1.00 

26.00 

5  00 

6.93% 

.60 

10.75 

1.00 

5.66C5, 

7.00% 

.80 

2S.25 

1.00 

■,-3.45<?4 

4.38% 

.20 

4.1S 

None 

4.7641 

5.70% 

.08 

■■FUSi 

s.oo 

_ 7,60% 

ing  provinces  in  mining  activities  ; 
and  the  staitlstlcs  show  a  big  in¬ 
crease  in  mining  enterprises  in  - 
Manitoba  and  Saskatchewan  where 
the  mineral  wealth  of  the  pre-Cam- 1 
brian  'shield  is  coming  for-  increas¬ 
ed  attention.  In  New  Brunswick  j 
also  mineral  production  is  rabidly  j 
reasl 


Branch  Offices: — Cornwall,  Belinville,  Brocicville,  Pembroke 
and  Hull,  Qua. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


1 


THE  FINANCUL  TIMES,  MONTREAL.  JUNE  29,  1928. 


MINES  AND  MINING  SECURITIES 


*1*1  A  f  *F^  I  Electric  Power  Commission,  which  [ 

I  hF  AIIWF  II  III  ‘  would  undertake  develoipment  of  the  I 

*”  I  MississauRa  River.  From  well  in- 1 

/T/v  1  f  117ITII  '  formed  sources  It  Is  now  believed  j 

111  I  AHFAII  WIIH  ifho  proposal  to  Introduce  Hydro  j 

iiHlJral/  ff  111*  power  info  the  scheme  of  thlnsshas  j 
nB»Wit  'PPn  fll  k  filtered  and  that  neRotiations 

\|f||4  I  I  r  K  1  I  All!S'  are  now  afoot  between  the  company 
JlTlLlLILlll  I  iinilU  International  Paper  iitter- | 

-  esits  for  a  supply  of  power  from  the 

Site  is  Chosen  and  Negotiations  ■  east.  i 


TO  ORGANIZE  NEW 
HOLDING  COMPANY 


in  actions  and  negotiable  Inetru-  covered  three  mineralized  areas, 
ments,  and  to  Rive,  take  and  make  In  two  on  block  B,  and  the  other  on 
respect  thereof  such  considerations  Rroup  A.  These  discoveries  are  be-  ! 
and  terms  as  the  company  may  think  tween  the  granite  and  diabase.  Work  ; , 
proper.  th®  original  discoveries  Is  pro  j ; 

_! _ _ _  Rressing  and  Interesting  news  j . 

■—  I  should  he  forthcoming  shortly. 


Mining  Briefs 


_  — ", -  ,  _  i  Advices  from  the  north  state  that 

To  Change  Name  of  Beaver  j  Amity  is  preparing  to  ship  a  third 
Consolidated  to  N.  Canada  I  <‘«J'1io*m1  of  high  grade  copiper  ore  to 


Proceeding  For  Spur 
Line 

CHANGE  POWER  PLANS 

Sudbury.  —  That  the  program  of 
Treadwell  Yukon  Company.  Limited, 
looking  to  the  establishment  of  large 


Consolidated  to  N.  Canada 
Mining  Corp’n. 

Toronto  Bureau  The  Financlnl  Tiaiea 


BETTER  OUTLOOK 
AT  TOUGH  OAKES 


Noranda  smelter  and  that  the  com- 1  _ _ 

P^y  will  go  on  a  regular  shipment  i  „„  Property  is  Continuing ! 

I  of  one  car-load  a  week.  It  Is  stated  .  I 


Lake. — Milling  of  ore 


smelting  facilities  in  the  |  cldedly  more  importance  at  date  than 


TAAn  DCCITI TC  EDAM  '  Fiaaacini  Tiaiea  250-foot  level  |  I^P  *<»  West  at  ! 

uUuU  AIjJULIJ  rnUlTl  l  Toronto.— shareholders  of  Beaver  to  the  125  encountered  three  and  I  Depth  I 

WADIT  AM  llipDIATTi  Consolidated  Mines,  Ltd.,  have  re- 1  one-haJf  feert.  of  massive  chalcopyrlte  j  ! _  I 

TTUKA  UW  IwAKKlUll  notice  of  a  s^ial  g^eral.eo  fectup.  It  is  also  said  that  they  ;  Kirkland  Lake.— Milling  of  ore  | 

•  meeting  at  the  King  Lawara  Hotel. :  are  now  ipnWlng  down  a  winze  from  >  -  .  j  i«i  « 

D  1*  *  MiviAa  !  IJiursday,  July  5,  at  11  o’clock,  at  |  the  250-foot  level  to  350  feet.  All :  underground  workings  of 

Results  at  MarrioU  Mines  pTO^rty  I  follows  on  the  official  state-  Tough-Oakes-Burnside  has  bewi 

..mnni  nritt-  I'nmTn  as  hf>in<r  nf  rfp-  which  Is  to  authorize  the  making  memt  that  7  fee-t  of  massive  cbalco- !  completely  curtailed.  Instead,  the  , 
idediy  more  important  at  datethan  nn  application  to  the  Lieutenant-  pyrlte  was  cut  at  250  feet.  j  temporarily  operating 

•as  hf'lHncd  to  be  the  c,ase  som  j  "ar^^l'eTte^  na^  ”  i  It  is  learned  that  the  Patterson  : 


.i  of  onH  pf  n  nn.  i  "hii-h  bv-law  No.  47 .Will  be  discuss-  this  follows  on  the  official  state 

•I  now  as  hein-  of^de^ '  P‘1-  I**  authorize  the  making  ment  that  7  feet  of  massive  cbalco 

H  of' of  an  application  to  the  Lieutenant- '  pyrlte  was  cut  at  250  feet. 


Resin  has  reached  an  advanced  I  ppUpyert  to  be  the  ease  .some  i  Governor  of  Ontario  for  the  issue  of  | 
Btago  i«  Indicated  by  preparations  j  Shaft-sinking  and  the  ■  supplementary  letters  patent  j 


tailings  pile.  There  is  an  accum- 1 


v.nKh  are  now  being  marie  in  con- 1  ng  plant'  i  /J  ijT  St7om  b^th  o!  ^  about  ISfl.OOO  tons  of 

nection  with  the  location  of  a  I  equipment  to  the  property  is  expect- j  of  the  company  to  .Northern  Canada  and  the  ^tmm^ld.^th  op- ,  tailings  on  which  it  is 

and  also  m  connection  with  the  no-  ■  „nder  way  at  once  as  the  Mining  Corporation.  Ltd.,  and  in-  ,!l*.J^._y’ttP^^n?an't«  ter  shaft  >«PP'’  realize  a  milling  profit  of 

cessary  transportation  I«P'lities  ^  ,,ip  „,ade  by  :  crease  the  capital  stock  of  the  com-  j  na  Sev^raT  S  outc^^' i  about  50  cents  a  ton  or  more.  The 

f  '  ‘“'GG.  who  has  just  made  ,  pany  from  2,000,000  common  shares  rpOentlv  exitiosed  on ^e’i  small  income  from  this  will  help 

leach^.  There  Is  a;.so  an  uncon- ,  1^;,.  report  to  the  .Marriott  directors.  ;  to  5.000.000  shares,  and  in  so  doing  j  surface  of  the  Patterson  Drifting  I'’  defray  the  cost  of  continuing  the 
firmed  res»rt.  obtained  from  well  in-  Engineer  Stitt  says;  ,  also  convert  the  existing  common  i  Mn-S '  shaft  to  lower  levels. 

recommend  further  drill- 1  shares  of  $1  par  value  into  common  i  ,g  j  .  ..  following  the  ‘  I”  G’®  meantime.  In  the  mine  It- 

f^  thjr' P*’’'"*'"*  ^  ’  •'^I’ares  of  no  par  value.  I  K  i5  vein  Jl^^scut  is  al^  be- ^  all  effort  Is  directed  toward 

some  ai’ilh.at  the  property  ks  now  ready  ter  r  q-he  new  company  will  ostensibly  j  rushed  rast  from  this  level  to  ’ ®I*aft  to  lower  h' ri- 

tera«ons  fr;m  the  original  ^ropos.^!;  ;  a  holding  and  Investment  com-jtaq,  ^  network  of  six  or  aeven  veins,  ^uns^^ 'Phe^^program^  e^  ShTeT-' 

^s^outlined  by  the  Ontario  Govern-:  ^j,aft  and  drifting  at"  various  lev- j  3,  $3.5no!oOfr’"H  irjroposed  j  of  -IPly-  Gash  on, 

Smelter  Site  Selected.  k  .ones  indicat- i  ppU  ,fj,  authorized  com-  sites  have  been  cleared  ter  the  hand  Is  sufficient  to  complete  this 

Plans  of  the  company  ter  a  start  .hit  shares  without  par  value  from  erection  of  permanent  camps,  and  Pact  of  the  program,  while  there  is  I 


small  income  from  this  will  help 
to  defray  the  cost  of  continuing  the 
shaft  to  lower  levels. 

In  the  meantime.  In  the  mine  It¬ 
self,  all  effort  la  directed  toward 


...  ^  ^  ‘  placed  at  $3,500,000.  If  is  proposed  cepted  almost  any  time  now.  :  e’  /he  middle  of  July.  Cash  on 

Smelter  Site  Selected.  k  JpI’ .ones  indicat  i  g^^^j  gp]|  authorized  com-  sites  have  been  cleared  ter  the  hand  Is  sufficient  to  complete  this 

Plans  of  the  comnanv  ter  a  start  0.1..”^?'  *u  ...  «  .k,.  mon  shares  without  par  value  from  erection  of  permanent  ramps,  and;  Pfict  of  the  program,  while  there  is 

on  the  construrtion  of  a  large  smel-ih  "^li  I  I®  time  at  not  less  than  50  ’  buildings  at  the  Moffatt  Hall.  Work  j  additional  $150,000  on  call  should 

ter  have  reached  a  point  where  the  :  gFo.md  Tondittens^  a=  ind  rated  by  cents  Per  share.  The  company  will  eont’nues  favorable,  the  main  vein  lie  ccsiilts  obteining  warrant  eon- 

selection  of  a  site  has  been  made,  i  n..  underwrite  issues  of  securities  cligi- i  now  being  cleared  for  a  lenfftb  of  t'nuatlon  of  the  deep  program. 


^DIVISION 


Canada  Quebec  Mining 

Corporation  Limited 

has  been  formed  to  develop  several  groups  of 
valuable  claims  in  the  Northern  Quebec  Field. 

All  of  these  claims  are  within  the  known  ore 
cones  of  the  districts  in  which  they  are  situated. 

Two  of  these  groups  cbnsist  of 1 700  and  800 acres, 
respectively,  adjacent  to  Abana,  AbbeyandLa 
Reine  Mines  in  DemeloizesTownshi^The  third 
group  is  located  in  the  Harricana  River  Val- 
Jey  in  Cadillac  and  Bousquet  townships, 
in  the  neighbourhood  of  Thompson- Cadillac, 
Malartic,  Craham-Bou4quet,  Siscoe  and 
O’Brien  mines.  [ 

Write  far  particulars,  retarding  propertiet, 

capitalisation  and  prices  0}  shares  to  1 

I  WILLIAMS;  / 

\  BROCHU  /] 

[\  Oeompan^  /I 

l\  INVESTMENT  BROKERS  /I 

Ml  4i66^!!^neoisAavicr  /■ 

A\  MONTREAL  /■ 


cl^tothe  location  of  the  n^'vv' No.  3  mine' ' '’’c  for  piirehase  to  an  not  about.  Ilolf  br/tertod 

shaft  wmrk  on  which  e^menerd  a  be  proceeded  with  at  Pxceedlng  50  per  cent  of  ‘F®,  £1.1”  Fful  L  ^ 


If  Is  learned  that 


eouiple  of  •we.eks  ago.  While  the  per¬ 
sonnel  of  the  smelter  officials  has 
not  been  announced  it  is  believed 
that  at  least  one  or  two  ..selections 
ha.ve  been  made.  .Arrangements  are 
heing  made  to  bouse  the  leading  of¬ 
ficials  a.t  Sudbury. 

Power  From  Gntinean. 

Negotiations  are  also  being  con- 


development 

once. 


LIST  ABANA  ON 

.  MONTREAL  CURB 

At  the  last  meeting  of  the  board 


company  resources,  take  part  in  the  1  diree tors  believe  that  drill  results 
nanagement.  supervision  or  control'**'’®  sufficiently  good  to  warrant  go-: 


As  regards  these  general  results. 
It  is  noted  that  the  troublesome 
fault  is  continuing  Its  dip  toward 
the  west  and  at  the  17th  level  is  a  | 
substantial  distance  west  of  the  ! 


of  the  business  or  operations  of  any  '  ‘ng  down.  On  the  adjoining  Gor- ,  distance  west  of  the 

company  or  undertaking  of  which  the  !  don-I>,bel  drills  will  soon  he  hum-  rJ^aln^’i-ell 

company  holds  shares,  bonds,  deben- 1  **  "''''a  shaft  There  is  a  strone  evlrienrp 

♦  1,,-.,=  I  Percy  E.  Hopkins,  and.  according  to  snatt.  mere  is  a  strong  evidence 

tures  or  other  securities^  .  ^^ills  should  start  thks  .  of  tW-s  section  between  the  fault  and 

Rip  K.  I<.  <«.  Homings.  j  I  the  dike  carrying  good  ore,  and  the 

As  is  well-known.  Beaver's  main  |  -  ,  j  management  of  the  mine  Is  highly 


ducted  with  "the  Canadian  raclfir  of  Directors  of  Ahana  Mines  Lim-  holdings  to  date  have  consisted  of  I  A.  M.  BMskey,  manager  of  the  Par- 1  opcouraged  by  the  present  situation. 


Railway  for  the  construction  of  a| -  .  .  . .  - . —  - . . ;  - .  - 

spur  line  into  the  site  of  the  pro- |  report  of  the  works  at  the  mine  was  Mine.  j  returned  from  the  property  where,  ri*  ri|  |y|||  w 

posed  smelter  and  smelter  yards  at  j  ®ul*™itted.  Tbe  new  company  will  distribute  I*®  In-specting  progree.s  made  by  i  I* I  IIb  |4|  |||«  IWIII  I 

No.  3  shaft.  This  spur  will  in-!  The  new  bunk  house,  the  new  otherwise  anv  asset  ofjdTllling,  states  that  the  No.  3  hole  »  mjvsz  iiiiuu  ^ 

volve  aipproximately  23i  miles  of  staff  house  are  completed.  The  „,p^hers  and  progressing  most  eatlafactorily. ,  in  |y  AnrDATIAIT 

railroad  costruction.  '  concrete  base  for  the  .,50  h.p^  Die- ^  bong  down  about  420  feet,  after  MKI«l^imry 

Coincident  with  preparations  ter  ;  sel  Engine  is  also  completed  an'I  Lntures  or  other  securities  '  mg  through  140  feet  of  overburden. 

smelter  construction  arises  the  ,  the  progress  of  the  construction  is  Kn-them  Canada  Mining  Cornora- '  ..  . - 

question  of  an  adequate  supply  of  1  up  to  the  schedule.  tinn  ltd  is  hein"  organized  to  be  In  rock  which  is  well  min-  Smelter  Will  Not  Be  Completed 

electric  power.  Unofficially  it  is  arouir^  mirchise  exchan-e  hold  "“1  important  develop-!  For  Another  Year  at  i 

staged  that  close  to  70.000  horse-  made  along  the  second  ore  body, ;  ror  Anwner  lear  at 

power  will  be  required  for  the  i  giving  the  very  best  results  in  as- ;  I^k®  mortgages  and  secur^^^  w^^^^  -  ,  Leart  | 

Treadwell  Yukon  operations  alone,  says.  This  drift  wi!!  be  continued  Orloel  Mines  have  started  diamond  '  -  1 

•while  corresponding  blocks  mav  he '  on  the  length  .  <■  •"  fi.  with  cross-  “®®*  'f-  s®‘k  leas®,  O'"  i  drilling  on  their  west  claims  in  Fair- ;  Winnipeg.— Already  the  big  mill 

required  for  other  operations  in  the ;  cuts  at  every  100  feet.  -  otherwise  dispose  of  land,  timber  ■  bank,  located  at  the  southwe.st  shore !  at  the,  Flin  Flon  mine  is  at  work. : 

basin,  df^pending:  on  their  size.  Some'  Abana  stock  -  impeded  to  be  limits,  mineral  claims,  water  powers,  j  of  Vermillion  Lake  near  Cameron ,  (Topper,  zinc  and  come  gold  is  being 

time  ago  the  announcement  was,  listed  on  the  Montreal  Curb  Market:  rights,  grants,  franchises,  and  privl- :  cie^k.  Camp  and  supplies  are  all !  turned  into  the  flota.tion  vats.  The 

made  that  the  government  would  '  within  a  short  time  as  the  applica-  leges  and  real  and  personal  property  I  on  the  property.  This  gives  Oriole  production  cannot  be  increased  '  in 

provide  an  adequate  supply  of  power  tion  for  listing  has  already  been .  of  every  nature  and  description  and  three  drills  In  Sudbury  and  one  in  |  volume  much  more  until  tihe  Smelter  ; 


posed  smelter  and  smelter  yards  at  \  submitted. 


ited  held  in  Montreal  in  June  the,  over  1,700,000  shares  of  Kirkland  ,  mac  Porcupine  .Mines,  who  has  just  i 
report  of  the  works  at  the  mine  was  i,ake  Mine.  I  returned  from  the  property  where. 


No.  3  shaft.  This  spur  will  in-!  The  new  hunk  nouse.  tr 
volve  aipproxima.tely  2*4  miles  of  sln'T  house  are  compjeted 
railroad  costruction.  1  concrete  base  for  the  550  h 


The  new  company  will  distribute'!'®  ***3®  In-specting  progress  made  by 


The  new  bunk  house,  the  new  specie  or  otherwise  any  asset  of  i ‘!'''GnnR,  states  that  the  No.  3  hole 


staff  house  are  completed.  The  „,p^hers  and  progressing  most  eatlafactorily. 

_ _  concrete  base  for  the  o50  h  ,  particularlv  the  .shares,  bonds,  de-  ab®''t  420  feet,  after  go- 

Coincldent  with  preparations  ter  ;  sel  Engine  is  also  completed  and  {,-nt„rpa  or  other  securities  '  through  140  feet  of  overburden, 

smelter  construction  arises  the  ,  the  progress  of  the  construction  is  Northern  Canada  Mining  Cornora- ' 

question  of  an  adequate  supply  of  1  up  to  the  schedule.  ^  ,  ,  ,  '  ^  ®  ,  now  to  be  in  rock  which  is  well  mln- 

electric  power.  Unofficially  it  is  70  feet  of  drift  ha  ve  already  been .  -  pvrhan-e  hold  important  develoip- 


staied  that  close  to  70,000  horse- ^  made  along  the  second  f®  body,  -  securtties  on 

power  will  be  required  for  the  i  giving  the  very  best  results  in  3s- ;  ""‘’"Sages  and  securl  ^ 
Treadwell  Yukon  operations  alone,  says.  This  drift  will  be  continued  ^anage,  impro-ve,  develop,  cultivate, 
while  corresponding  blocks  may  he '  on  the  length  <  <■  •"  fi.  with  cross-  <1®^!  In.  sell,  lease,  exchange,  or 
required  for  other  operations  in  the '  cuts  at  every  100  feet.  —  otherwise  dispose  of  land,  timber 


acquire,  purchase,  exchange. 


ments  are  expected  soon. 


at  a  low  rate  through 


any  and  all  interest  therein,  choses  Montbray. 


This  company  has  un- !  is  conipleted. 

another  year. 


That  will  be  at  least ! 


EAST  SUDBURY  DEEP 
MINES 

LIMITED 

(No  ftnomd  LUMUy) 

lacorporatad  sniicr  the  Ontaris 
CofapaBies  Act 


,  jdcpittllzstiM  (per  valos  at 

\  tfaww,  tl)' _ 

ShaM 

Sbarci  in  TreMBfy  , 


.'$}.eoe,80t 

.  1, 400,009 


■  Wnrthin  dton 


OFFICERS  AND  DISBCTORS 

A  C  MITCHELL  ....  TresHent 
Fomarly  Geoertl  Manager  tad  Ceoatme- 
tioa  Enginaw.  Toranto  Harbor  Ccmmii- 
tSen. 

FRASER.  RANET  ...  Viea-frnUtnP 
itamu.  Raney,  Grtydon  and  Lawmee, 
Barrheera. 

H.  S.  CONRAD . Dirtetor 

Tretanrer,  George  tTenon  Limited,  To¬ 
ronto,  Ont. 

TILLIAM  J.  DOBBINS  -  -  Direelar 
Mining  Engineer,  Cobalq  Ont. 

NTALTER  R.  VUtLER  ...  Director 
Mining  Engineer,  Htileybary,  Ont. 

'  f.  A  K.  PATERSON  -  Seeretory-Treasurer 
Mining  Engineer,  Toronto. 

HEAD  OFFICE  OF  THE 
COMPANY 

1105  Dominion  Building,  Toronto,  Ontario. 

TRANSFER  AGENTS  AND 
REGISTRAR 

TRUSTS  tc  GUARANTEE  COMPANY, 
LIMITED,  Toronto. 


IMPERIAL  BANK  OF  CANADA, 
Adelaide  and  Victoria  Streets  Branch, 
Toronta 

SOLICITORS 

RANEY,  GRAYDON  tc  LAVRENCE, 
Toronto,  Ontario. 


Application  will  \ye 
made  to  list  the 
shares  of  East  Sud¬ 
bury  Deep  Mines 
Limited  on  the 
Standard  Stock  and 
Mining  Excliange, 
thus  assuring  share, 
holders  a  rcaoy 
market. 


East  Sudbury  Deep  Mines 

'  ^  LIMITED 

(No  Pertonal  Liability} 

Public  Stock  Offering — 200,000  Shares 

The  location  of  the  properties  of  East  Sudbury  Deep  Mines  Limited 
relative  to  the  principal  properties  in  the  Sudbury  Basin  district,  is  plainly 
indicated  on  the  map  appearing  with  this  advertisement.  We  would  draw 
special  attention  to  the  strategic  geological  location  of  these  properties  on  the 
line  of  strike  of  the  great  fault  zone  which  carries  the  ore  bodies  of  Tread¬ 
well  Yukon  and  Sudbury  Basin  Mines,  and  to  their  position  opposite  one  of 
those  deep  embayments  of  norite  rock  adjacent  to  which  have  been  found 
the  backbone  of  the  nickel-copper  and  copper-zinc  ore  bodies  of  the  Sudbury 
District. 


From  ten  miles  of  available  ground,  the 
properties  which  comprise  2,500  acres,  were 
selected  by  a  syndicate  of  men,  the  majority 
of  whom  are  mining  engineers  of  high  repu¬ 
tation.  The  syndicate  accepted  stock  in 
East  Sudbury  Deep  Mines,  Limited,  in  lieu 
of  cash  for  their  interest  in  the  properties. 
Two  of  the  original  group  are  directors  of 
the  company.  One  is  Walter  R.  Vidler,  of 
Haileybury,  formerly  with  the  Primus  Com¬ 
pany  of  Philadelphia,  and  one  of  the  first 
engineers  to  make  an  intensive  study  of  the 
Sudbiuy  Basin  area.  The  other  is  William 
J.  Dobbins,  for  a  number  of  years  with  the 
Huronian  Belt  .Company. 

Diamond  drilling  already  done  has  demon¬ 
strated  that  the  properties  are  worthy  of 
further  development.  Three  holes  have  been 
sunk  and  in  the  third  hole  a  large  fault 
zone  was  entered  showing  strong  mineraliza¬ 
tion  of  copper,  lead  and  zinc  sulphides,  thus 
bearing  out  the  geological  theories  of  the 
engineers.  The  immediate  development  pro¬ 
gram  calls  for  10,000  feet  of  diamond  drill¬ 
ing.  Operations  will  be  in  charge  of  J.  £. 


Jerome,  formerly  with  the  Britannia  Mines. 
The  consulting  engineeer  will  be  Walter  R. 
Vidler. 

The  names  of  ofiicers  and  directors  appended 
to  this  advertisement  supply  convincing  evi¬ 
dence  that  East  Sudbury  Deep  Mines  Limit¬ 
ed  is  to  have  exceedingly  competent  and  able 
direction  from  office  and  field.  The  presi¬ 
dent,  A.  C.  Mitchell,  is  well  known  for  his 
work  as  former  general  manager  and  con¬ 
struction  engineer  for  the  Toronto  Harbor 
Commission.  Mr.  Mitchell  is  now  devoting 
all  his  time  and  attention  to  the  affairs  of 
East  Sudbury  Deep  Mines. 

We  recommend  these  shares  as  a  high  class 
speculative  investment  for  those  prepared  to 
assume  the  risks  always  recognized  in  min¬ 
ing.  We  draw  attention  to  the  large  acreage 
of  the  properties,  the  low  capitalization  and 
the  small  number  of  shares  being  offered. 
We  have  faith  in  the  men  behind  the  enter¬ 
prise,  and  assure  subscribers  that  the  money 
raised  will  be  competently  and  carefully 
spent. 


Pre-iisting  Offering  Price,  50  Cents  a  Share 

Apply  to  your  own  brewer  or 

D.  S.  PATERSON  &.  COMPANY 

UMITED 

STOCK  BROKERS 

Hoeae  Oficei  21  Rkhmond  Street  West,  'fofOBto 

lesi  pneesnPsBs  KsaiUtaa  Wstlsa*  *1.  CsihaciaM  Bnmptoa  5R 


^  Meantime  tihe  ore  l.i  heing  -taken  | 
I  out  and  piled  In  huge  stacks  again.st  1 
I  the  time  when  it  can  be  handled  | 
more  expeditiously  than  with  the  | 
crushing  machinery  now  on  the ; 
i  ground.  The  known  depth  of  the 
mineral  deposit  Is  900  feet  and  2.593 
I  feet  In  length.  Thla  depth  has  been 
I  proved  over  a  distance  of  1,000  feet.  I 
I  What  is  under  that  900  dfipth  is  not  | 
!  known.  The  two  thousand  ton  I 
I  smelter  will  have  to  operate  some  j 
;  time  before  the  depth  below  900  lev- 
i  els  Is  explored. 

i  By  the  time  the  smelter  Is  ready  j 
!  the  hydro  current  will  be  ready  for 
transmission  from  Island  Falls  on  | 
!  the  Ohurchlll  some  eighty  miles  dis- 
‘  tance.  The  Flin  Flon  railway  is 
now  under  construction  to  meet  the 
i  National  Line  coming  in  from  the 
^Hudson  Bay  system.  The  company 
'  will  have  some  twenty  miles  private 
,  railway  to  serve  Its  special  project. 

All  power  for  operating  the  mine 
at  present  is  generated  from  steam 
with  wood  as  the  fuel.  There  are  i 
.  250  men  employed  at  present  and  ! 
:  new  gang's  of  hard  rock  workers  ar- 1 
'  riving  by  every  boat  and  waggon.  I 


START  SINKING  AT  ' 
j  BEN  NEVIS  MINE 

'  Exploration  at  Property  Has  In- ; 

dicated  Mineralization  Over  | 

I  Wider  Area 

I  All  the  machinery  taken  up  to  its  | 

'  property  in  Ben  Nevis  during  the 
winter  months  by  the  Interprovin-  ' 
cial  Exploration  Uo.,  including  two  : 

,  70  h.p.  hoiler.s,  one  fi-drlll  air  com-  ' 

:  pressor,  steam  hoist  and  all  accesso- 
;  ries  has  now  been  installed  and  put 
to  work.  ' 

The  3-compartment  shaft  which  | 
was  down  40  feet  will  now  be  sunk  z 
'to  depth.  Although  an  ore  body  may  1 
;  he  cut  by  the  shaft  at  a  shallow  i 
:  depth,  the  program  is  to  sink  to  at  | 

;  leas*  3'00  feet  without  other  inter-  ' 

,  ruption  than  the  cutting  of  stations  ' 

!  at  the  100  and  2000  foot  levels,  and 
,  then  tellow  by  cross-cutting,  drjft- 
1  ing  and  diamond  drilling  In  order  to 
'  prove  the  value  and  extent  of  the  | 
orehodles.  I 

I  .‘lince  the  first  discovery  of  high 
!  grade  ore,  carrying  lead,,  zinc  and 
copper,  with  some  gold  and  silver,  i 
made  on  the  property  last  Fall,  sur- 
:  face  exploration  has  shown  contlnu- 1  _ 
!  atlon  of  the  ore  to  aibout  700  feetj" 
east  of  the  ^haft.  while  more  thanjj 
one  mile  west  from  this  point  sIm-  I 
I  ilar  mineralization  has  been  di.scov- 
I  ered  on  claims  known  as  the  James  | 
i  claim.s,  now  held  by  the  Interprovin-  | 

1  cial  Exploration  Uo.  ;  j 

Work  of  the  next  few  mnnth.s  is 
therefore  expected  to  prove  the  ex  -  j 
istence  of  a  very  rich  copper-zinc-  , 
gold  deposit. 

Forty  men  are  now  working  at  the 
mine  and  their  number  will  be  In- 
!  creased  as  progress  requires.  | 

Igetgoodvaluesat  i 

MALROBIC  PROPERTY 

Uamps  are  being  erected  and  sur 
face  work  has  been  started  on  the 
Malrobic  property  In  Malartic 
township,  Quebec  Machinery  ha 
been  taken  in  and  shaft  sinking  ii  , 
to  be  commenced  as  quickly  as  pos¬ 
sible.  It  has  been  proposed  to  sink 
to  the  500  ft.  horizon,  after  which 
levels  are  to  be  established  and  un-  i 
derground  exploration  and  develop-  j 
ment  started.  ‘  j 

Encouraging  values  have  been  oh- ! 
tained  both  on  surface  and  test  pits. , 
The  property  comprises  about  35 1 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ll^TARIO  v^UtbEC  MAMTOB.V 

Published  weekly  Established  1913 

Largest  Mining  Cirfulation  in  Canada 

THE  ISORTHERN  MINER 

COBALT.  ONT. 

Subscription — Canada  $3.00;  II.  S.  .$.3.30;  Great  Britain  13s;. 
Foreign  $4.00 
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LIMITED 

» 

(KO  PERSONAL  LIABILITY^ 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
'  to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


THE  FiNANCiAt 


MUiXTREA' 


MINES  AND  MINING  SECURITIES 


I  indies 
I  vviryii 
i  width 
_ !  fiirfhc 


indicated  by  drilling  to  exist  t' 
varying  depths,  with  values  an  ’ 
widths  increasing  as  the  hole?  went 
further  down. 


ABANA  FiNES  IS 
READY  TO  INSTAL 
A  CONCENTRATOi 


All  Equipment  Neceseary  For 
Erection  is  Now  at  the 
Property 

TO  PUSH  DEVELOPMENT 

Abana  Mines  is  attracting  a  good 
deal  of  attention  in  well  inro’.-med 
circles,  becauise  its  po.s'tiou  is  re¬ 
garded  as  assured  as  an  important, 
potential  producer.  AH  the  work 
a.t  this  mine  has  been  dene  ;it  theCdO 
ft.  level,  whe-re  probably  .?12.00n,000 
In  copper  and  zinc  ore  has  been 
placed  in  reserve.  The  formation 
In  one  long  ore  zone,  with  parallel  j 
copper  and  zinc  liodics,  has  proven 
easy  to  mine,  because  ;t  is  well  de- 1 
fin^  and  was  located  close  to  the  I 
shaft.  It  has  been  a  question  of 
cutting  a  drift  paralleling  the  zone 
at  300  feet  and  driving  eros.scuts  | 
through  the  ore  every  hundred  feet.  | 
The  enriched  zone  had  been  found  ; 
on  both  west  and  east  sides  of  th-'  i 
diabase  dyke  that  cuts  through  the 
pro-perty  north  and  south.  This 
dyke  is  regarded  by  the  mana.gement 
as  lmpor1.ant  in  its  relation  to  de¬ 
posits,  and  they  hope  th.at  Ihe  ore 


! 


„  __  _ _ _  j  E.xp.icrntion  work  is  being  earrlel 

AQT  P  .  ddt  on  the  Adm'r.Tlty  ,.\;i  ka  property 

rlul  uUl/DUAl  i/juLil  I  but  approx;m.''te;y  two  more  months 
y-rvipir^  .  m ^  '  ''.  '’1  be  roqu’red  to  m  ^iplete  the  ex-  , 

MF  wV  f'l  .aminatjon.  The  comp.-niy’s  annul, 1  re-  ' 

UulL/  l*lj  T?  VlJilllfltJ '  port  will  be  ma.de  public  in  about 

three  weeks  time. 


Option;  Taken  on  Ensievn  anJ 
Wesleibi  Claim:: — Oliev- 
inT  cf  Sloclt 


KEEN  FIGHT  FOR 
NCRANDA  CONTROL 


f  I  A  Ay: 


In  addition  to  extensive  develop-  ,  UUilllAllL 

ment  work  on  their  main  Sudbury  I  _ _ 

property  where  two  drill  cresvs  have;  g-  Interests  Reported 

I  been  working  for  several  week;?.  East 

i  Sudbury  Deep  Mines,  I/d..  is  acqiiir-  j  Bidding  Against  One 

I  ing  the  status  of  a  holding  company,  i  Another. 

I  with  further  interests  in  (.'ook  and  _ _ _ 

I  De.stor  townsh  ps.  On  examinafion  Toronto  numin  The  rin.-mrlnl  TimM  i 
;  option  on  a  semi-dcvelopcd  p'o.spect  Toronto.  —  Officiail  denial  was  ; 
I  in  We.sterri  Ontario  has  also  been  tak-  given  last  week  to  storie.s  v\hirh  said  | 
i  en,  and  the  .shafts  are  being  dewater-  that  the  Newmont  Mining  Corpora- j 
td.  tion  had  pirrehased  a  block  of  300,-  ! 

D.  S.  Paterson  and  Co..  Ltd.,  are  OOO  shares  of  Siidhury  Uasin  stock,  j 

handling  th^  finances  of  East  Sud-  from  the  Sudbury  Hisin  Mines  at  j 

bury  Deep  .Mints.  Ltd.,  and  they  are  SIO  per  .share,  thereby  netting  the! 

making  a  public  offering  of  200  000  Canadian  company  .some  T>3.00(i,000.  j 
Major  F.  W.  Maciclcnald.  .M.  C.,  j  fhares  at  .30c  .i  share.  The  proceed.?  W  hen  a.skcd  about  the  .step,  sccre- ' 

partner  in  the  firm  of  Macdonald, !  of  this  isisuo  will  provide  the  com-  tary-treasuror  L.  S.  Whittinghani  of! 


The  enriched  zone  had  been  found  T  A  CTI  E  1UIM7E  IC  ,  UOO.-  .Noranda  stock  it  can  lay  its  hands 

on  both  west  and  east  sides  of  th-iLAulLLi  WIiiZEi  shares  ar.- i.s.<ued-200  000  shares  on.  The  buying  is  sa.id  to  be  urged 

diabase  dyke  that  cuts  through  the  representing  the  pi  eseiit  offering  and  by  a  fight  for  control,  said  lo  be 

, property  north  and  south.  This  FbAWW  TH  QCf\  CT  ^-^f^OO  shares  having  been  given  in  waged  by  Newmont,  Aii.iconda  and 
dyke  is  regarded  by  the  mana.gement  iiUWll  lU  ODU  fl.  for  the  properties.  Ilayden-Slone  &  Company.  Whether 

as  Imporinnt  in  its  relat’on  to  d°-  qhe  th  id  drill  hole  encountered  at  or  not  this  story  Is  true  has  not  yet 

posits,  and  thev  hope  th.at  the  oreic.-i,  „  - T"  .x  *  ir  I  d  hi oad  zone  (?f  mineralization  been  ascei-fained,  bm  there  is  even 

zone  being  opened  up  now  is  one  of '  Hope  For  Important  En-  |  shawung  copper,  lead  and  zinc  sul- ;  evidence  that  Noranda  is  Filling  Into 

a  series  breaking  from  the  dvkc  east!  ncmr.cnt  on  Property — Ore  i  formation  on  i  strong  hands. 

and  west.  n-  •  F  ^ I  readwell  3  iikon  property,  locat-  There.  Is  also  said  to  be  a  consider- 


a  series  breaking  from  the  dvkc  east  nchmcnt  on  Property — Ore  i  formation  on  i  strong  hands, 

and  west.  r*-  .  F  t;  !  ^ I  readwell  3  iikon  property,  locat-  There.  Is  also  said  to  be  a  consider- 

J  ™ci.  1  M-si*i  t-^’CCUiTCnces  trranc  !  ed  about  4>,4  miles  to  tlie  west.  East  able  .short  interest  in  Noranda  in 

Toronto  IliironiT  The  rTnonrlnl  Times  i  York,  if  SO,  the  Sboi  CS  niUSt  be 

At  No.  »  cros.scut  the  ore  had  a  »,  *be  (ireat  Fault  Zone  of  the  Sud-  feeling  uncomfortable  ju.st  now. 

'W’idth  otf  57  feet,  25  feet  of  which  j  Toronto.  In  referring  to  the  de-  hury  Br^sSin  Hnd  difimond  dHIling  re-  ‘  _  — - - - ^ _ 

was  massive  chalcopyrite.  fifteen  *-'^®^*®'Y'’®fbewey  Mines  suits  are  reported  highly  encourag-  w\w%fxumwnn  am 

feet  mixed  chalcoipyrlte  and  z’nc.  the  annual  meeting  of  share-  ing.  Some  20  locations  for  drilling  Kll-  MIcfllVIl^H  A  P 

and  .seventeen  feet  of  zinc.  The  holders  to  day.  President  .1.  P.  Bic-  have  been  surveyed  and  marked  out  1 OIU  1  rt  1 

copper  is  on  the  north  side,  the  zinc  I''®"  stated  that  the  development  of  a(.  400  f(  intervals  along  the  strike.:  nm/wirn  ¥  a  itt*  nmt 

to  the  south.  As  the  body  ap-  ‘^e  property  during  the  year  ended  and  a  systematie  program  of  work'  §k|!|||  I  A  K  P  n/ll 

proiaches  the  dvka  it  narrows,  and  at  ^l£H'ch  31st  last,  had  eont.imied  to  ^.jn  i>f>  carried  out  this  summp  ■  IfilVUl  Llilllii  lill 

No.  4  cros.'^eut  w'hlch  is  close  to  the  P'’osent  the  same  problems  as  in  the  '  —  _  _ _ _  '  _ _ 

dyke  the  wiriih  is  20  feet.  16  feet  of  The  mine  had  continued  to  ^  nrirwi  nww  a  ¥ii-i  Wri-k  on  Wood’s  Vein  Rea 

which  is  niasive  chalcopyrite  with  4  !  m-ake  good  milling  ore.  production  r’llMpf  ETE  ClIAEji  VVCik  on  Wood  s  V  in  Iwca 

feet  of  zinc.  Th-’ length  of  the  body  j  ^cad  been  on  a  .sub.stantial  scale  and  |  vVflill  ajLi  1  li  1  Intercsang 

from  the  shaft  easterly  to  the  dvke  i  Prev-alled  for  silver  metal.  On  not  aj  .  _  ma¥/1f¥in¥n/\frr'lM  Stage 

is  450  feet.  It  also  extends  40  feet  i  •‘c’"'  oer.isions  development  ?vork  had  :  A  I  Mil  UIMII  Al  I  L  AJ  _ 

we.sterly  from  the  shaft.  The  drift  !  ®ntP'’ed  high  grade  ore  pockets,  but  |  Ol  IfllVillll  iVtilljil  mircnM  The  Finmirini  a 

is  carried  on  easterly  through  the  |  so  far  these  had  proved  of  minor  im-  _ _  Toronto. —  Hope?  for  proloi 

diabase  which  was  207  feet  thick,  1  'Pioneer  lo  Proceed  With  Cross-  production  of  silver  from  the  ? 

and  then  some  150  feet  beyond.  The  i  What  the  manageiment  was  hoping  /">,»•  ^  orrain  district  appears  lo  cent 

ore  was  believed  to  lie  to  the  north  I  for  "''s  <1  large  sized  enrichment. ,  t..i;tting  Un  1  v/o  important  extent  on  the  rcsii 

and  a  cro.sscut  was  run  in  50  feet  pP'Yh  encountered  at  the  j  Levels  work  at  the  lower  levels  of  1.0 

east  from  the  dyke  to  a  distance  of , ’'■ei.ghtioriug  Miller  Lake-O'Brien  pro-  _  Trout  I/ake. 

30  feet  w'hen  ore  again  was  encoun-  perty  some  yea.rs  ago  and  which  '  Toronto  iiurrn.i  tho  Finnncini  Timo!.  1  The  Wood's  fault  run.'  dir 

tered.  An^^ther  crosscut  was  run  a  yielded  many  millions  of  ounces  of  ^  Toronto,  Shaft  sinking  has  been  fhrough  the  property  It  was  in  ' 

further  100  feet  long  when  a  dia-  the  white  metal.  'completed  at  Pioneer’.? "Mtchi'picoten  where  Ki 

mond  drill  hole  was  put  in  to  the  Two  years  ago,  Mr,  Bickel)  said.  !  *  Mj.  -pj^^  .Jdjjved  by  '  richer  deposits  o1 

north  which  cut  the  ore  about  42  management  laid  down  a  scheme  ;  “=7  T,  , 'cr.  .nt  one  point  a  width  of  apt 


COMPLETE  SHAFT 
AT  MICHIPICOTEN 


TROUT  LAKE  MINE 

Wci-U  on  Wood’s  Vein  Reaches 
An  Interesting 

Stage  i 


48*  mivilll  Rnrcnn  Tbr  Flnnnrlnl  Tlrnr. 

- -  Toronto. —  Hope?  for  prolonging 

Pioneer  to  Proceed  With  Cross-  production  of  silver  from  the  f-’outh 
n  Li.’  -r  I  orrain  district  appears  lo  centre  to 


Cutting  On  1  v/o  important  extent  on  the  result  of 

Levels  work  at  the  lower  levels  of  I.iOrrain 

_  Trout  I/ake, 

Bronto  Burrn'i  Thp  Finiinclal  Tlmre  1  The  Wood's  fault  run.'  directly  | 
Toronto,  —  Shaft  sinking  ha?  been  fhrough  the  property  It  was  in  veins  ; 

mpleted  at  Pioneer'.?  Michipicoten  ;  adjacent  to  this  fault  where  Keeley  | 

onertv  The  task  wa.s  deiavpri  hv  '  d'seovered  its  richer  drporits  of  sil-  ; 


tered.  An^/ther  crosscut  was  run  a  yielded  many  millions  of  ounces  of  ^  Toronto,  Shaft  sinking  ha?  been  through  the  property  It  was  in  veins; 

further  100  feet  long  when  a  dia-  fh®  white  metal.  'completed  at  Pioneer’? "Michipicoten  where  Keeley: 

mond  drill  hole  was  put  in  to  the  Two  years  ago,  Mr,  Bickel]  said.  ;  -pj^^  ^^'.gg  ,je!.,yed  by  '  ^’'^®®''®®®'f  richer  deporits  of  sil-! 

north  which  cut  the  ore  about  42  management  laid  down  a  »®hemp  ;  (details  quite  a  few  time.?.  1 '®®'  ®”®  point  a  width  of  approx- 1 

feeit.  Thirty  feet  of  massive  chal-  of  broad  development  and  in  the  last  :  ,veek  saw  the '.shaft  coni'-  f®’*®  f®®*^  which  appeared  to  i 

copyrlte  was  intersected  showing  t'^’o  years  work  had  been  carried  |  to  546  feet  A  station' wms  cut  1 '’®  ®-ea®'y  30  per  cent,  native  silver.  | 

very  little  zinc.  A  further  seven  Ihe  rate  of  2  miles  development  P®®  j  3,  5315  fpp,t  phe  remaining  11  feet  of  shoot  was  perhaps  the  most' 

feet  of  ore  was  cut  some  little  dis-  -tnniim.  It  i.s  noteworthy  that  la-*  '  the' ^haft  bein"  used  as  a  sump  'spectacular  ever  brought  to  light  in' 
tance  ibeyond  in  the  same  hole.  year  15. 2®^  of  development,  was  in;'  crosscuttin-'  ^’o®*hern  Fanada. 

Should  Persist  to  Depth.  ®'®'  ‘^®  !  towards  the  “.luhi’.e'e  Breok"' will  he-'  Find.  I 

Tx  111V  r  /V  1/  year.  The  difficuUy  w,as  the  ore  oc- :  n.n  iVlth  this  fault  oontinuing  through  j 

currences  have  proved  erratic.  Twoif-  '  rcrfirred  for  fiml-uin-  ctc^ThP  i  T<orrain  Trout  Lake,  it  has  always] 
above  that  the  tWal  hnoiyn  length  of  ag^  workin.gs  entered  an  en-  !  wo-k  v  ill  ho  rinnn  nn  m  leiif  !  been  a  source  of  wonder  that  more  ; 

ere  Is  at  least  650  feet,  with  prospects  richment,  that  enabled  the  company  I ^  nmh  hiv  tump  Ipvpi's  ,  important  production  has  not  been 

length  towards  the  east.  produce  28.000  ounces  of  silver  in  -  nnMi^pmpnt  Put'nn'tPn  tiip  HUtpnpp  '  ®^4ah!islied.  As  to  this,  the  answ'er  | 
Not  only  are  the  copper  and  zinc  bod-  ,j,e  week,  and  S.OOO  ounces  in  one  ;  "’""fthP  „  tn  nf  i  b®  found  in  the  fact  that  Lor¬ 
ies  separated.  but  Conner  increases  Li....  v..i  .v:„  ju  fiom  Ihe  shaft  to  the  nicak  at  ahouti,„,.„  t- _ _  r  ■ _ 1..  _ 


les  separated  b^  copper  increases  ^.-.v.  huf  ihis  did’ not  la.-^t. 
and  zinc  diminishes  at  depth  and  to  -i-hp  hp«t  rpmiits  rinrin 
the  ^st  Of  tie  dyke.  Mill  treatment  y,gp  „.ere"obta,iueri  in  the  ! 

^  i«-v  opp  .  1  1  /  ®n  the  400  ft.  level,  whicJ 

-What  lies  below  300  feet  has  yet  to  vertical  length  from  325  1 
be  made  known,  but  from  the  massive  Referring  to  thp  pre.^ 
chalcopyrite  formation  at  300  feet.  j  f  nirkel 

there  appears  every  reason  to  hope  j^g,,  ,,,  p'.g 

that  the  ore  will  pcrsi.st  downward  ve.ir  it  «niil.d  h.ave  renre^ 


day.  huf  Ihis  did  not  la.‘it.  ' -r,  p/ .vsiov,  -V'lpp.ip.r  'n’n  Trout  Lmc  only  recently  1 

The  best  results  during  the  past  '/  _  «Hvpnpp  nr  i  fppt  nrr  rinii" '  ®®®®i''®'i  fi®4Jth  which  corresponds 

year  were  obta.lneri  in  the  55  ore  body  tviirtpnn  u-rv-  ‘ '  "  ''’®  5®niOKl^i  horizon  at  which 

on  the  400  ft.  level,  which  showed  a  about  thirteen  din?.  cnrount5^. success, 

vertical  length  from  325  lo  475  feet.  I.xploration  In  \Ia>.k.a.  At  any  riiXe."We  orebod^  on  Lor-' 

Referring  to  thp'  present  higher  ^  total  of  30  drill  hole?  were  sent  rain  'I'rout  La  kF/ 'with  a  length  of; 
price  of  silver,  .Mr.  Bickell  s.aid  that  i®*to  the  jubilee  break  fioni  the  sur-  30  tr  1  and  a  width  of  one  to  three  i 
had  the  same  price  prevailed  last  j  f^'®®  ''"'■'i  f®"  failed  to  rut  ere.  1  feet,  carrying  possibly  4.000  ounces' 

year  it  would  have  represented  pro-  *’®  ®®'u®i®>here  i  that  thi.? ;  of  silver  to  the  ton  is  among  the; 


New  equipment  is  being  installed  for  j  25''f/  in  exee.?s  of  tho.-e  s'hown  in  dri'iing  covered  on’y  ahrut  one-third  '  more  miportant  discoveries 


more  aggressive  development  and  all  .  /tairmont 
niatenal  and  equipment  for  a  conceu- 1  Tlm'nronert 
trator  is  on  the  property.  L„n.ri  nr,<  ?iiiiii 


SEES  FAVORABLE 
MINE  PROSPECTS 


f.ho  ?U;triiicnt.  length  of  the  ;:onr.  Goo 'I  t  ho  pnFt,  couple  of  years  in 

The  property,  Mr.  BickcH  said.  ha,s;'®f”es  o^ver  good  widths  have  been  Lorr.iin. 
good  possibilities.  It  owns  a  large  I  ~  '  ~~ 

acreage  in  the  diaiiase  basin  of  Mil- 1  ..  f  r>  f 

ler  I/uke.  which  is  regarded  a.s  good  j  UlVtClCTlCl  UCClCLTCitlOnS 

ground,  only  10%  of  which  has  been  ' _ _ 

explored.  niv  Hatn  Oenra  Po!? 


Csnil  T.  Young  Has  Completed 
Survey  of  Northern  New 
Brunswick 


NEW  DIRECTOR  FOR 
FLINTOBA  MINES 


Yearly  Piv.  l)at«  Rpoord  Paid 
Rate  Derlarfd  Payable  Date  192S 


Cyril  T.  Young,  F.R.G.S.,  superin 


j  !  H.  C.  Edgar,  of  Preston,  Elected 


tendent  of  development,  Canadian  ;  - - - - -  1  standard  Ch-micai .  ' 

National  Railways,  who  ha.'S  for  a;  Property  j  Nor.  BakrriP'i .  *2 

month  been  looking  over  the  mining  _ _  !  ftn^T-io^Ilo^'  *  ** .  *8 

possibilities  of  the  northern  section  '  Toronto  ISurcmi  Thr  Fhinnrliil  TImea  I  National  Freworirs .  $t 

of  New  Brunswick,  has  returned  to!  Toronto.  —  H.  C.  Edg'ar,  prominent  j  ,M®- f.’v  -  , .  I 

Toronto  but  will  again  shortly  ®e- j  Pre.ston  business  man,  has  joined  the  Canada  Tri7st  !  i 10 

6ume  exploration  of  the  iiiiner<'il  |  Qf  piintoba  Mines  Limited.  I  wir  nit  pg  Electric  prof .  7 

areas  adjacent  to  the  National  Lines!  .m,..  F,(ig:,)-  has  been  prominent  in  ;  P''®' .  I 

In  that  province.  political  circles  for  years  and  is  a  ,  Can. Car. t  Kdryi  pref t 

The  interior  of  Northern  New  |  ^vell-know'n  figure  in  Waterloo  Coun-  I”*- Mtiiitire  .  $3..50 

Brunswick  has  had  intense  volcanic  |  ,y.  Mr.  Edgar  is  vice-president  of  pon,""storra .  si 

and  Igneous  action,  said  Mr.  Young,  1  the  Hurlbul  Shoe  Co.,  Ltd,  of  Pres-  Int.  Paper  istnrpf.  7 

and  Mount  Carlton,  one  of  the  nu- 1 £,jj.g(..tor  of  Preston  Wood-Work-  m'I?-- ®''®/ .  !: 

merous  peaks  reaches  a  height  of  I  tug  Machinery  Co.,  Ltd,  a  Director  of  bom.' TunV  12 

2,700  feet  comparable  with  the  high-  Rojj.dd  Manufacturing  Co.,  Ltd,  of  Dom.  Textile .  $.? 

cst  elevation  in  .Northern  Ontario  or  preston.  a.nd  a  Wreetor  of  the  Wcl-  CamCem  Electric  pref.’.' :! i! b I! i! i!: !  7 


to  Board  of  Western 
Property 


I  Company —  Rate  Declared  Payable  Date 

Can.  Dil  .  ?  q  July  1  Juno  20 

Jamaica  P  S.  prof .  7  q  July  '>  June  l.=> 

(  C'.P.R.  .  .  ,  .  10  q  J’lne  30  June  J 

■  Wabaspo  Cottons  .  $1  ?1  q  July  3  June  15 

!  Do.  Bonus  .  ^2  ?iOc  q  July  3  June  15 

j  Bank  of  Nova  Scotia  .  Ifi  t  q  July  .3  June  15 

j  Brandram-Hendersoti  pref .  7  1'V  q  July  1  June  1 

Ka-nilton  U.  Theatres  pref .  7  q  June  30  May  31 

Uom.  Glas**  .  7  1-^,  <1  July  2  June  15 

]  Do.»pref .  7  1^4  q  July  2  June  15 

Montreal  Trams .  $10  5:2.50  July  17  July  6 

Canada  Cement  nref . .  6^  1®'^  q  June  30  May  31 

'  Standard  Chemical .  . ?ept.  l  July  31 


.  50c  a 

July 

2 

June 

13 

.r.Ov^a) 

.50c  q 

July 

10 

June 

23 

$1  .,50 

2  q 

July 

1 

June 

23 

6 

q 

July 

2 

June 

l.i 

3 

1*4  0 

July 

2 

June 

1.5 

5’i 

2  q 

Julv 

3 

June 

15 

r, 

5  S 

July 

3 

June 

15 

10 

1*4'  q 

July 

1 

June 

fi 

'-I*- 

i*»  q 

July 

2 

June 

15 

1  *  't  q 

July 

2 

June 

15 

h’u 

1  *4  q 

July 

in 

June 

26 

5>i 

Northern  Quebec  of  3.000  feet. 

the  pre-Cambrian  foniiation  on  a  line  |  lo."^  «  I  ,  l>o.,pref . 

across  country  150  miles  between  jn  addition  to  .Mr.  Edgar  the  dircc-  cheJ.'crurd  v.  ;; 

Bathurst  and  Woodstock,  and  in  a  UQj,.a4g  includes  Hamilton  .M.  Bal-  i>o..prcf . 

belt  30  miles  wW®  on  each  side  of  four,  well-known  in  Toronto  building  . 

the  gra.nites.  lies  the  hope  of  econ-  circles,  as  president;  .lohu  B.  Allen  imperial  Tobacco! .’]!!!.’!!!!!!!!!!!!!! ! 

omic  mineral  occurrences.  of  Rowell.  Reid,  Wright  &  .McMillan,  Brazilian  pref.  . 

At  the  Bathiirs't  M''*  Woodstock  secretary-treasurer;  F.  G.  Rumbail,  p’JirtoiUco  tiiy., pref!.’!!.’!!.’.’!!.’!!!!!!! 


I  rresion,  a.na  a  lureeior  or  me  wei- i  pan.  Ecn.  Electric  pref. . 
Hiigton  Fire  Insurance  Co.  of  Toron-  i  Nor.  .Mex.  Power . 


.«7Lr.  July  Hi  June  30  $2.62L  3  .SO 

H4  Ausr.  1  July  15  5’4* 

.7."c  q  July  2  June  15  $2.10  2  40 

l'^.i  q  July  June  27  5»4  7 

1 ’  i  q  July  10  June  27  0 

1®4  q  July  1  June  15  5'^  7 

3  q  July  30  June  20  0  12 

IS1.2.5q  July  3  June  15  3  75 5  00 
1^4  q  July  16  June  30  5^4  7 


An  Unusual  Opportunity  torur4ihaseTreasufi>y  Shaves 
in  3L  Sudbury  Mining  Enterprise  of  Merit— Where  the 
FULL  Purchase  Price— Without  Commissions— Goes , 

Into  the  Treasury. 


Initial  Offering 

300.000  Shares 

Sudbury  Northern  Mines.  Limited 

(M*  Personal  Liability) 

Capitalization  5,000,000  Share*  of  a  Par  Value  of  $I.G0 
Issued  —  2,500,000  Shares 


W.  A.  STILLWELL.  B.A, 
Toronto.  Ont. 

Pres.  Montbray  Mines,  Lit*. 


Offieert.  end  Directors: 

Pr«ident  OK.  J.  A.  McINNlS,  M.D.,  Vice-President 

Timmins.  Ont. 

C  Pres.  Simard  United  Mines.  Ltd. 


WM.  KERR, 
Toronto.  Ont. 


Secretary-Treasurer 


HON.  RODOLPBE  MONTY,  C.P.,  C.R.. 
Montreal,  Qne.  Oirector 


.M.'IJOR  VAUGHAN  M.  HOWARD. 

Toronto.  Ont.  Director 

FREDERICK  HOWARD,  ’  Director 

Toronto.  OnL 
Prea  Howard  Printing  Co. 


C.  H.  HARSHMAN.  T 

Sydney,  N.S. 

Pres.  Evangeline  Gold  &  Copnc 
Mines,  Ltd. 


REGISTRARS  AND  TRANSFER  ‘.GLVr*- 
The  lmperi.al  Trusts  Company  of  Canada 

BANKERS: 

Standard  Bank  of  Canada 


..udbury  Northern  Mines.  Limited, 
.■xrn  outright  a  group  of  54  Mining  Claims, 
approximately  2,160  acres,  in  one  compact 
group  adjoining  over  one  hundred  claims 
of  Towagmac  Exploration  Company,  Lim¬ 
ited.  and  are  located  on  a  mineralize.-! 
zone  known  as  the  Foy-Stralak  Offse* 
running  from  the  famous  Sudbury  Boslr 
in  a  westerly  direction  to  Stralak  Station 
Large  ore  bodies  have  been  discovered  oi' 
this  Offset,  particularly  on  the  properties 
of  Sudbury  Offsets  Limited  <  Timmins- 
Young).  Towagmac  Exploration  Company 
Limited,  Lake  Geneva  Mining  Compar:- 
Limited  and  Sudbury  Concentrating  A- 
Mining  Company  Limited,  and  excep¬ 
tional  discoveries  are  being  made  b- 
other  compianies  operating  nroperL  • 
along  this  minerT'Hred  •’one 

No  assays  from  discoveries  made  on 
the  surface  are  being  made  public  at  this 
time,  for  the' reason  that  a  few  high-grac> 
assays  taken  from  picked  samples  do  not 
mako  a  mine,  but  the  geological  formation 
's  similar  to  the  adlolnlnt:  nronioreies  ' 


s  favorable  for  the  deposition  of  ore 
oodlEs. 

•VERY  DOLLAR  FOB  THE  TREASURY 
—NO  COMMISSIONS. 

This  offering  ji  dOO.UUO  snares  at  20 
ents  per  share  to  net  the  treasury  $60,000 
.s  being  made  so  that  ample  funds  will  be 
Dn  hand  to  thoroughly  open  up  the  prop¬ 
erty  by  exploration  and  diamond  drilling, 
snd  when  this  work  has  oeen  completed 
additional  offerings  of  shares  will  be  made 
much  higher  oriees 

Owing  to  the  small  amount  of  stock 
ffered  at  this  price,  the  issue  will  un¬ 
doubtedly  be  neavily  oversubscribed  by 
shrewd  mining  Investors  who  will  no 
loubt  appreciate  the  unu.sual  features  con¬ 
nected  with  this  financing.  So.  to  avoid 
disappointment,  send  your  subscription 
mmedlately. 

The  Company  is  fortunate  In  having  a 
strong  Board  of  Directors  representing 
expert  mining  experience  and  keen  busi¬ 
ness  brains,  and  the  money  subscribed 
7  HI  be  spent  on  the  property  In  an  effi- 

'  manner. 


. -OSi’a  .  l  l;!.  ASU  STATOTORV  INFORMATION 

me  original  ineorporatora  ot  tne  Compane  were.  William  Kerr.  Aecountant;  Basel  Parkea. 
dtenogr.’.pher;  Harold  Hemtiton  G.-jr.Ion.  Barrtsrrr-nt-I.aw:  James  Albert  ^ralg  Cameron,  Barrlatar- 
at-Law:  Edward  Melville  Winder.  Sludent-at-Law  all  oi  the  City  of  Toronto.  In  the  County 
of  Tcrk.  each  ot  whom  siiberrlpo'l  for  one  share.  The  qualification  fixed  for  a  director  la  that 
ne  shall  be  the  odder  of  one  eh?.:.e  of  the  capital  stock  of  the  Company.  Dnder  the  By-laws 
of  the  Company,  the  President  and  the  Directors  of  th*  Comp.iny  ar-  to  receive  such  remunera¬ 
tion  as  may  by  resolution  bf  the  Floard  be  determined.  The  Directors  are  aa  follows: 
William  Kerr.  Accountant:  Ha.rc.  Parkes.  Stenographer;  Harold  Hamilton  Gordon.  Bsndster-at- 
Law  all  of  the  City  of  Toronto  ;n  the  County  of  York 

The  minimum  subscription  on  •ir:.-h  tbe  Directors  m:iv  proceed  to  allotment  is  one  share  and  is 
payable  in  full  on  appl!catlo»i  Hr  agreement,  doted  the  3rd  of  May,  AT>.  1928,  the  following 
oai-tles.  W.  J.  Marsheli.  D  Spa-.v.-?  Mabel  McEoul  Lcuisa  Coleman.  Bertha  UcFsul.  A.  J.  Dean. 
Laurier  McFaul.  Lottie  Marshall.  Lancelot  Qoru.sn  Jack  McFaul.  Hazel  Larter.  A.  B.  Walahaw  and 
Robert  H.  Saunders,  nave  agreed  to  sell  to  the  Company  58  unpatented  Mining  Claims  In  Harty 
Township  In  the  Sudbury  Mlnirv/  .‘iis-nct  rcpi.siered  in  the  Mining  Recording  Office  at  Sudbury, 
Ontario,  and  known  as  claims  .Nc*  1*230  to  142.3.3  inclualye.  in  consideration  of  the  laaue  to  the 
parties  mentioned  above  of  2  500.000  snares  of  the  capital  stock  of  this  Company,  fully  paid  up, 
and  the  said  agreement  r.e=  ,->-en  ratified  by  the  Company  and  the  shares  shotted  accordingly. 
The  Company  is.  by  its  I  •  --rs  Patent,  outhor'ced  to  pay  a  commission  of  not  more  than  25% 
on  the  sale  of  shares  ’c-  o-i  ;  r.s  rvtscrIMng  oi  agreeing  to  subscribe  or  procuring  or  agreeing  to 
procure  subscriptions  The  estimo'ed  amount  of  the  preliminary  expense  Is  83.000  No  re¬ 
muneration  of  any  kina  nas  been  paid  uo  anv  promoter  The  agreement  above  mentioned  may  be 
inspected  at  the  office  of  the  Company.  Room  303.  Excelsior  Life  Building.  Toronto,  at  any 
reasonable  time.  No  auditors  na-e  vet  been  rnpointed  None  of  the  Directors  had  anv  Interest 
in  the  property  purchased  by  the  Company.  This  Prospectus  has  been  filed  with  the  Proylndal 
Secretary  before  its  Issue 

•siis  2igt  day  of  June.  A.D  1928 

An  Honest  Effort  to  Develop  an  Exceptional 
Prospect  by  Experienced  Mining  Operators. 


SUDBURY  NORTHERN  MINESa  LIMITED 

303  Excelsior  Lite  Bldg.,  —  —  Toronto  2. 

The  statements  contained  In  this  advertisement,  although  not  guaranteed,  have  been  obtained  I 

from  reliable  sources.  I 


omIc  iniuer;il  occurrences.  of  Rowell.  Reid,  Wright  &  McMillan,  Brazilian  pref.  . 

At  the  Bathurst  and  Woodstock  secretary-treasurer;  F.  G.  Rumball,  p'Jirfo'wcoKTv.  Wref! _ 

ends  of  the.  gra.niite  intnisives  form-  ex-mavor  of  the  Citv  of  l/ondon,  T.  Rdpo  Can.  Paper  pref  . .. . 

lug  a  150  mile  belt,  iron  ore  has  Gordon  Pendrith,  vice-pre.sident  of  . 

been  mined  and  occur.?  in  consider-  fjjg  pendrith  Machinery  Company  of  tinitcd  securities  pref 

able  quantity.  Other  mining  pros-  Toronto  and  Ernest  .1.  Piper  of  Galt.  Price  Bros  . 

peots  have  .showins's  of  zinc,  lead  Flintoha  Mines  Umited.  which  was  Mil-karro  ! 

and  copper,  sponsored  by  H.  S.  Shannon  &  Cora-  Do. pref  . . 
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pects  have  .showins's  of  zinc,  lead 
and  copper. 


Using  a  track  motor  car,  rock  cuts  ,  pgj,v,  brokers  of  Toronto,  owns  over  f on?.  Mining  &  Smelting . 
along  the  lines  of  railway  for  500  I  ,  .,^.,.^1,  adjoining  the  Hudson  Bay  NacVirocem  ut  pref ! ! ! ! ! 

miles  were  examined  for  geology  and  tuning  &  Smelting  (  '-omipany.  While  Twin  City . 


mineralization.  'I'he  whole  interior 
of  the  country,  which  is  surrounded  roba“Mfnes*has'already  oburn^l  Vo’n^  |  ".'n^pX^^ 

with  Canadian  National  Idnes  on  four  fi,i(j(;ra.ble  prominence  due  to  compa- '  ,  , . 

sides  has  never  been  gone  ov^er  by  a  ,.;,,yvely  high  values  which  they  have  j  iio'iii.  powe/»  Transmisaion  pref  . ' 
ma>n  fainii'l..n  w'ith  the  North  Conn-  •pT^oven.  The  ore  on  the  I’'*lintob'a  i  Nor.  Mexico  Powrr . 

IpoioSc-dl^v  ’  Yomfe's  property  ca-rries  gold,  .silver,  copper.  Nor.‘’onTLiEht  &  Power  pref  ..! ! 

geologlcailj .  Mr.  loungs  findings  21710  with  particularly  ait-  o«mids  Pumps . 

when  concluded  will  he  gi\en  out  j.ractive  gohl  and  silver  values.  Op-  „  **u'' . 

through  the  press  lo  mining  men  and  prat-jons  at  the  property  are  in  charge  Natio'nal  Tru.^t  Cn  .!!!!!!!!!’.! ! 

prospectors.  of  Douglas  F.  Harailton.  M.  E..  who.  i  w.  Kootenay  p.  &  L.  pref  . 

„TT.T,.-77 -n  X.  I  Prio®  *0  coming  with  Fiintoba  Mines  I  Hpr Jv""" . 

HI  iHLxi.vN  HhLr  IN  N.ii.  unvited.  wa.s  the  field  ass-ista.nt  of  A.  i  X  rref  ' 

Fredericton.  .\.B.--(  oiiper  pi'op®®-  r  whitman,  the  well-known  Con- i  lj<’'d.vear.  .  . 

UW  in  New  Brunswick  e^ipecially  in  Geologist.  i  ^Tn,  ^Ze^p^ef  . 

Albert  (  oiintj  d  stiict.  where  the  ,q,ji.,)ition  lo  the  permanent  en- i  Barcelona  Traeiion . 

Consolidated  .Minmg  and  Refill  ng  f-ineering  service  of  .Mr.  Hamelin.  the.  . 

Company,  of  1  rail.  B.f  .,  is  operat-  co.mpany  ha.ve  retained  the  services  j  North  star  pref  !!!!!.'!!  i!!!  .'i !! ! 

Ing,  are  being  subjected  to  intensive  Douglas  C.  H.  Wright.  U.Sc.  .M.  E..  ;  Mberia  Grain  pref . 

investigation  by  the  Huronian  Belt  BoydeM.  internationally  I  ^ia";:ifi^e“Bur^'’‘'  ! ! !  ; ! ! !  ’ ! ! ' ! ! ' ' 

Company,  who  weie  leportod  as  fa.moiis  consulting  cn.ginei'rs,  who.  it;  Do, pref . ! 

coming  to  the  1  rovince  for  mining  understood,  are  at  present  on  Ihe  ;  Botel  . 

work  recently.  I  heir  engineer  VV  pj-opd-jy  laying  out  the  .snmnier  do-;  i)o..prrf'  ..!!!!!!'!!" 


one  of  the  newer  developments.  Flln-  Hindeana  Oanche.' 
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M.  Goodwin,  who  has  been  in  Albert 
County,  left  one  of  his  assistants,  H. 

•A.  Steven,  in  charge  of  operations 
there,  and  .Mr.  Steven  is  now  work¬ 
ing  on  the  Lnmsden  copper  proper¬ 
ty  north  of  Albert  Village,  in  Alibert 
County. 

This  company  ha.s  another  party 
working  on  a  zinc-lead  property,  lo¬ 
cated  a  few  miles  from  Bathurst, 
and  controlled  by  George  Gilbert, 
K.C.,  of  Bathurst. 


property  laying  out  the  snmnier  do-;  i)o..prr 
veloipment  campaign  in  conjiiiiiction  j  Faij- Salt 


with  .Mr,  Hamelin. 


lnwes'tor-0  r*ea.ci 

Ihe  ffnannal  Sfmeis 


(’onsumfTs  Gas  .  10 

I  Traymore  Limited  pref  .  7 

Woods  MftJ.  pref  .  7 

j  Duluth  Superior  pref  .  4 

Can.  Canners  Ist  pref . .  6 

I  Do.,  com.  pref . 60c 

'  .\bitlbi  pref .  7 

j  Service  Stat  Equip.  .  $1.60 

Ham.  Cottons  pref . $2 

Canada  Bread  “A** .  7 

I  Do..B .  7 

Sarnia  Bridge  **A** . ;  $2 

!  lot.  Pete .  1.00 
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JulS-  1 

June  26 

7 

Mount  Royal  pref .  6  1 H  Q 

{B>  Initial  dividend.  Int. — Interim  dividend. 

(b)  On  $3  basis  as  from  beginning  of  3rd  quarter. 

July  2 

June  15 

4Ji 

3 

ADD  TO  TREASURY 
OF  SUDBURY  BASIN 


Toronto  lliireau  T!»c  I’inanrlal  Tinier 

Toronto. — It  is  reported  that  Sud¬ 
bury  Basin  .Mines,  Lul.,  has  disposed 
of  an  additional  block  of  260,000 
treasury  shares  in  New  York  at  $10 
per  share,  and  that  $2,000,000  has 
I'een  added  to  cash  in  the  treasury 
thereby.  Thi...  it  is  understood,  will 
give  the  company  cash  assets  of  ap¬ 
proximately  $5,000,000.  The  other 
$3,0000,000  is  accounted  for  by  the 
sale  of  stock  last  March,  which  net¬ 
ted  $2,o00,000,  and  $1,060,000  fur¬ 
nished  previously  by  inside  interests. 
Only  a  relatively  small  proportion  of 
these  monies  have  been  expended  so 
far,  but  the  company  is  furnishing 
its  treasury  liberally,  because  the 
management  are  ready  now  to  carry 
on  underground  development  on  a 
bioad  scale. 

While  diamond  drills  are  working 
to  prove  up  extensions  of  the  ore 
zone  farther  to  the  west,  some  3,000 
feet  length  of  ore  (the  extensions  of 
the  Treadwell-Yiikon  are  zone)  has 
already  indicated  on  the  Sudbury 
Basin,  and  the  last  drill  hole  showed 
an  ore  body  70  feet  wide,  reported  to 
assay  $30  to  the  ton.  Success  on  a 
large  scale  for  this  propert>  appears 
pretty  well  assured. 


99% 

CORRECT 
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MACAULAY,  NICOLLS,  MAITUND  &  GO. 


LIMITED 


Insurance,  Financial  and  Estate  Agents 


VANCOUVER,  B.C. 

We  have  had  a  generation  of  experience  in  Vancouver 


MORE  IMPORTANT 
DEALS  ARE  MADE 
IN  BR.  COLUMBIA 


We  Furnish  Information 


I  Market  reports  written  by  our  Mr,  Irwin  have  been  read 

I  throuirhout  Canada  for  several  years.  We  'will  continue  this 

service.  Ask  to  have  your  name  on  our  mailing  list. 


W.  F.  IRWIN  CO.  LIMITED 


Membere,  A  onconver  Stork  Exchonge 

Macaulay,  >'icoIIs,  Maitland  Building, 

Douglas  420-421  425  Hone  Street,  Vancourer,  B.C 


Kitsault'Eagle  Mines  Take  Over 
20  Claims  at  Alice 
Arm 


Dividends  From  B.C.  Mines 

Increased  Almost  $1 , 000, 000 


Vancoarer  Bureau  The  FInnnelnl  Time*  |  fo  decline  in  prices  rather  than  less- 
Vancouver.  —  Detailed  figures  |  ened  output.  Volume  of  output  broke 
showing  ihe  production  of  minerals  records. 

in  British  f'olumbia  have  been  pre- 1  Dividends  were  greater  than  in 
pared  by  .1.  D.  Oalloway.  provincial 


British  Columbia  Mines 


James  and  Wood  Limited 

Members 

TANCOUTEE  STOCK  EXCHANGE. 

574  Seymour  St.  -  -  VANCOUVER,  B.C. 


ARE  WELL  LOCATED 


mineralogist.  Gro.'S  v?lue  of  the 
producitlon  of  B.C.  mines  In  1927 
I  was  $60,729,000.  as  compared  with 
I  $67,188,000  in  1926,  hut  this  was  due 


1926.  the  report  shows,  amounrtilng 
in  1927  to  nearly  $11,000,000.  as 
conipared  with  nearly  $10,000,000  the 
previous  j-ear. 

The  quantity  and  value  of  output 
in  the  two  years  follow: 


!  Woodbine  President  Participates 
in  Bonding  of  Nelson  Property 
— Hydro  Energy  For  Salmon  i  ("oppi 

n*  ^  head 


River. 


VWAGHORN,  GWyNN  S  CO.  UMIII) 


ESTABLISHED  OVER  20'YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Sevmour  Street 


VANCOUVER 


-  - 1928 

Quantity 

Gold,  placer .  o*.  20,912 

Gold,  lode . oz.  201,427 

Silver.  . .  oz.  10,748.538 

Ih.  89.339,768 

1b.  263.023,937 

Zinc . ;;  . lb.  142,876,947 

<  osl .  tone.  2240  lb.  2,380,036 

Coke . tone.  2240  1b.  * 

Structural  materiale  and  nfiiscellaneous 
minerals  . 


Value 

$  355,503 

4.163.859 
6.675.606 
12.324,421 


- 1927 

Quantity 

.9.191 

178.001 

10,470.185 

89,202.871 


17.757.636  282,996,423 
10,586,610  145,226,443 
11,650,180  2,453,827 


Value 
$  166,247 

3,679.601 
6,902,043 
11,525,011 
14,874.292 
8,996,185 
12,269,135 


BRITISH  COLUMBIA  MINES 


I.ateat  Informntioii  rontnlned  In  our  Weekly 
Market  ncrlew.  W'e  net  an  Brokers  only. 


R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 


with  whom  are  naaorlnted 

McDonald.  Jukes  A  Graves,  Ltd. 

823  HASTINGS  ST.  W.  -  -  -  VANCOUVER.  B.C. 

Branch  Office  i  790  DUNSMUIR  ST. 

Memhern.  Vancouver,  CalBary,  Victoria  Stock  Exchanges. 
Spokane  Standard,  Montreal  Curb,  Etc.,  Etc. 


3,675.128 


3,326,891  I 


T  otale 


$67,188,842  .  $60,729,358 


Vancouver  Bureau  The  Financial  Times 

I  Vancouver. —  The  largest  deal  in 
I  mining  claims  on  the  Alice.  Arm. 

\  Portland  (.anal  di.strict.  has  been  "Coke  not  included  in  primary  mineral  production;  coal  used  In  making  coke  included  in  coal 
completed  durin.g  the  la.st  few  days  j  fifturen. 
in  the  taking  over  of  twenty  claims  | 
on  McGrath  Mountain  by  the  Kit  i 


WOLVERTON  &  CO.  LIMITED 


yicmbeii  V.TncoiMCr  Stork  Exchange  for  18  Years. 


Our  Market  I.ettc r  Service  covering  British  Columbia  Is  appre- 
rl.ofetl  by  hundreds  of  customers  In  every  province  of  the  Dominion. 


.3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


saiilt-Eagle  Mines.  Ltd 
The  claims  intDlved  are  regarded 
i  as  among  the  best  in  the  territory. 
The  ore.  zone  in  which  the  ela.lms  are 

•  located  has  been  highly  praised  by 
Dr.  H.  T.  .Tames,  rosidenit  mining  en- 

igineer.  ajid  when  dervelopment  work 
;is  undertaken  there  Is  no  doubt  that 
;  McGrath  Mountain  will  become  a. 

I  Mg  producer.  The  properties  are 
situated  about  three  miles  from 
(tidewater  and  cverj'thing  Is  said  to 
he  favorable  for  cheap  mining  and 
;  milling  of  ores.  The  ores  carry  zinc. 

•  lead,  silver  and  gold. 

The  acquisition  of  these  claims 
I  gives  the  Kitsault-Eagle  Company  a 
i  total  of  55  In  the  district  During  the  | 
past  two  years  the  company  has 


PROMISING  MINE  IFLORENCE  MINE 
OR  GRAVEL  DUMP?:  GETS  NEW  VEINS 


Kootenay  Engineer  Makes  Inter¬ 
esting  Find  in  Fluming 
Operations 


Fresh  Ore-Bodiea  Are  Uncov¬ 
ered  in  Driving  of 
Tunne. 


Vancouver  Bureau  The  Financial  Time*  '  Toronto. — Increased  activity  In 
yancouver.-R.  T  Deane,  who  is  |  Kootenay  Florence  stock  is  e^ddent 
a  hydraulic  man  and  admits  that  he  I  ...  .  ,  ,  , 

doesn't  know  gold  from  silver  when  |  level  adit  appro- 

It's  visible  in  ore,  is  wondering  whe- 1  aches  its  objective.  This  tunnel  was 
ther  he  had  a  valuable  mine  on  his  i  commenced  several  months  ago  with 


hands  or  Just  a  gravel  dump. 
Deans  has  been  engaged  1n 


hy- 


be^n  developing-  the  Silver  rord  with  i  draullc  work  along  the  shore  of  Koo- 
remarkably  good  results.  This  pro  ^  ^"^y  Lake,  but  he  is  not  a  placer 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

"Always  at  your  service" 

WHITAKER,  HAIG  Sz  COMPANY  LIMITED 


HAIG  Sz  COMPANY 

8TOCK  BROKEBS 

<i.90  Hastings  St.  West.  TAXtOtTEH,  B.t. 


good  results.  This  pro 
perty  ad,1oins  the  newly  acquired 
claims  and  to  date  a  depth  of  325 
feet  has  been  obtained  on  the  ore 
body 

1  rosscutt'ing'^show.s  the  ore  to  be 
at  least  t'l  feet  wide  and  the  hanging 
yall  to  the  right  of  the  tunnel  has 
not  yet  been  reached.  Spectacular 
specimens  have,  been  taken  from  a 
high  grade  shoot  three  feet  wide  and 


man  by  any  mean,'?  He  wa.s  using 
the  hydraulic  apparatus  for  wa.shing 
gravel  down  for  a  fill  af  his  stone 
dork.  His  fluming  C'perait'ions  re¬ 
sulted  last  year  in  exposing  an  oxi¬ 
dized  solid  formation  which  he  did 
not  regard  as  ore.  This  year  he 
continued  to  expose  the  rock  'by  re- 
moxing  dirt.  His  16-yea.r-old  sion 
has  been  working  with  him  and  na- 


Ihey  are  reported  to  be  ma.sslve  and  noticed  the  stuff  being  toss- 


extremelv  high  .grade,  carrying  val¬ 
ues  in  zinc.  lead,  silver  and  gold. 
The  ore  body,  which  shows  a  100- 
foot  nidt.h  on  the  surface,  has  been 
developed  on  two  levels  and  Is  per¬ 
haps  the  largest  known  ore  'body  In 
the  camp. 

Rond  Old  Property, 


IVe  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 


VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 


stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange. 


All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
Seymour  8411 


Edward  G.  Brown 

Managing  Director 


912-914 
Blrks  Bldg., 
Tanconver,  B.C. 


ed  lip  by  the  shaft  of  water.  When 
the  boy  visited  Walker's  Landing,  a  i  porart' 
few  miles  away,  a  miner  happened  j  workin 
to  s'how  him  a  piece  of  wh,3t  he  de¬ 
scribed  as  rich  ore. 

Ship  to  Trail. 

"We’va  got  all  kinds  of  that  stuff." 
said  young  Deane,  who  hastened 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 
Members  Tancouver  Stock  Exchange 


MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

42.5  HOWE  STREET  Telephone 

Yanconver,  B.C. _ DOFGLAS  170 


By  a  deal  concluded  recently  in  '  home  to  tell  his  father  that,  he  own- 
Nels'on.  ,1.  A.  Barrett,  of  Barrett  &  i  mine  instead  of  a  gravel  dump. 
Compayn.  Vancouver  brokers,  and  .i  !  Pince  then  Deane  ha.?  had  every 


B.  Watson,  president  of  the  Wood-  |  pro.^pretor  in  the  district  visit  the  1 
bine  Mining  Company,  become  asso- 1 -  his  op'?'rations  and  they  all  ■ 


a.  view  to  cutting  the  main  ore  bodies 
several  hundred  feet  deeper  than 
at  any  of  the  upper  workings. 
There  is  considerable  ore  in  sight 
at  upper  levels,  and  the  cutting  of 
the,  downward  extension  of  there  by  j 
the  lake  level  adit  will  materially  I 
increase  reserves.  The  body  is  es- 
t.ima.ted  to  contain  at  least  $6,090,000 
of  ore. 

A  few  days  ago  the  work''ng3 
went  Into  very  hard  slllctons  lime 
banded  with  schist.  which  made 
drilling  and  breaking  difficult.  ThlSj 
condition,  however,  was  only  tem- 
s  It  1s  reported  that  the  | 
are  again  in  the  .losephlne ' 
formation.  This  formation  is  where 
the  large  ore  body  of  (he  upper 
levels  occur. 

During  its  progress,  several  new 
v'elns  were  picked  up  in  the  tunnel. ' 
On  one  of  the  more  spectacular  of 
these,  the  workings  were  turned  and 
the  lead  is  being  followed  up.  These  ' 
bodies  will  most  likely  be  developed 


OVER  $10,000,000.00 


was  paid  out  in  dividends  by  British  Columbia  mines  in  1927.  This  was 
done  in  spite  of  the  fact  that  metal  prices  were  low  and  the  value  of 
production  was  not  what  It  should  have  been.  In  1928  with  metal  prices 
at  higher  levels  and  an  Increasing  number  of  dividend  payers,  this  amount 
will-  he  substantially  greater. 


BEATON  &  COMPANY,  LIMITED 


Mining  Brokers,  Operators  k  Promoters. 

815  Hastings  St.  West.  VAXCOCTEE,  B.C. 


Doa^.  630. 

Cable  addrea*  “Beatco”  Vancoaver. 


British  Columbia  Mining  Stocks 

Arthur  J.  BroTvn. 


MEMBER  VANCOUVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  4876  TI4  PENDER  ST.  IV.  Vancouver,  B.  C. 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


.  ciated  with  the  bond  obtained  a  few 
days  ago  by  R.  E.  Wolvcrt.on,  of  Spo¬ 
kane.  and  a.ssociates,  on  the  Granite- 
Poorman  gold  mine.  Nelson,  from  .1. 

1 .1.  Malone,  liquidator  of  the  Koote¬ 
nay  Gold  Mines.  Ltd.  This  old  pro¬ 
ducer  shipped  pay  ore  from  fourdif- 
!  ferent  veins  and  it  is  planned  by  ^ 

:  deep  development  to  come  under  old  !  have  a  big  thing.” 
ore  bodies  and  connect  up  with  any  \  Deane  pl;ms  to  ship 
other  vedns.  '  the  fmclter  at  Trail. 

(Pnclusion  of  .an  agreement  be¬ 
tween  Enterprise  (Consolidated  and 
the  West  Kootenay  Power  &  Light 
<  'ompany  for  the  supplying  of  energy 
from  Bonningion  Falls  for  the  pro¬ 
jected  Yankee  Girl  mill,  which  will 
i  also  serve  the  com'pany’.s  Good- 
'  enough  and  Ymlr  proipertles,  marks 
i  the  first  advent  of  commercial  pow  - 
;  cr  Into  the  Salmon  River  Valley, 
which  contains  the  Hall,  Ymir,  Sal- 
:  mo,  .Sheep  Creek.  Erie  a.nd  Pend 
Oreille  camps. 


one  of  the 
ha  VO  ea'cr 


The  No.  5  level  which  is  above 
the  lake  level  adl't.  has  been  put  In 
shape  and  is  ready  for  resumption 
of  activity.  Over  a  million  dollars 
jf  i  worth  of  ore  was  mined  from  this 
mav  be  cnlv  .-i  boulder,  hut  if  it  is  it  j  •"*  level,  prior  to  the  nianage- 
wili  pav  me  well  to  m'ne  it.  If  it  is  j  ments  plans  to  drive  the  long  tunnel, 
an  outcropping  of  n  vein,  then  we  I  Kootenay  Is  an  old  producer  with 


declare  that  Deane  has 
biggest  showings  they 
seen. 

"There  is  1.000  ton.s  of  ore 
sight  right  now."  said  Deane 


DENBIGH,  DICKINSON  &  BREATHED  LIMITED 


STOCK,  BOND  k  GRAIN  BROKERS 
553  Granville  Street,  Vancouver. 

Members,  Vanenarer  Stock  Exchange. 

We  specialize  in  British  Columbia  Mining:  Stocks. 


the  ore  to 


ANOTHER  STRIKE 
ON  BIG  MISSOURI 


good  record.  Transportation  and 
i shipping  facilities  are  ideal.  Power 
I  line  transformers  are  now  in  place 
j  and  everything  Is  said  to  be  running 
normally. 


BRITISH  COLUMBIA  MINING  STOCKS 


Report  High  Grade  Ore-Body 
Indicated  by  Drilling 
Operations 


GOLCONDA  MILL 
NEARS  CAPACITY 


Buying  and  selling  orders  promptly  e.xecuted.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  8z  CO.,  LTD. 

(i:*UbIi*hrd  1907) 


MEMBERS  rANCOUVEB  STOCK  EXCRAf/GE 


British 

Columbia’s 


progress  during  Ihe 
few  years  should  he 
iionienal. 

Fundamentals  in 
lines  of  commercial 
'lerfaking  are  sound, 
in  era  oi  commercial 
".'iusioii  is  developiiig, 

7' gH  tvtt  cAf  mcnf  »r  jtferjccov 


nr\l 

phi 


a  ( 


ICTOR  W.  0DLIJ.M  &  CO. 


:jiF  DO\D 

n03  Ppn<l#»r  Strrrf  W 

WXf  OTTER  .  • 


nr. 


LORNE  MINE  WILL 
HAVE  OWN  POWER 


BIG  BUILDING  WILL 
HOUSE  GRAIN  POOLS 


Development  Program  Started 
— Working  on  Hydro 
Development 


Winnipeg  to  Have  8  Story  Office 
Building — Funds  From 
Eut 


'Toronto  -  Reporln  reaching  To- 
I  ronlo  from  the  '-oast  are  to  the  effect 
that  another  big  strike  has  been 
made  on  the  Ric  Missouri.  The  ore 
:  is  sa‘d  lo  ho  very  high  gra,de.  Pres- 
i  umahly  this  .--trike  -was  made  with 
'  the  drills  a?  l  eliablc  roports  state 
I  that  Smelter.s  has  a.bandoned  iits  In- 


Concentrator  Will  Attain  Full 
200  Tons  by  Late 
in  July 


S.  W.  RANDALL  &  CO. 


Vnnrouver  Sto$  k 
Exrhanpe. 


Dealer**  In  Goternmenf. 

nni)  (otpor»fl<»n  Sf•cHrlfle^. 


07.')  HirhrjTils  Street,  VanroijTer. 
n.  .1  \  rnnAI  I,  Xl-jn'icer. 


GOOD  PRiri;  EOF  I  \KM. 


5  .inrnurrrBarFDU  The  Financial  Time* 

Vancouver. — Development  of  Ihe 
l/arne  Mine  in  tho  Bridge  River 
rountry.  recently  acquired  thy  Sto- 
bie  Forlong  &  Compjin.v,  ib  now  be¬ 
ing  carried  out. 

.According  to  news  from  the  camp, 
(he  main  addt  had  been  started  at 
the  3100-foot  contour  to  give  a  ver- 
(ticfll  deipth  below  the  fyome  vpIq 
outcrop  o-f  700  feet  .and  about  l.OOft 
feet  on  it.?  dip.  Ekfuipment  for  driv- 
I  ing  the  Ida  May-Blackbird  a.dit  has 
been  delivered  and  i.s  being  in¬ 
stalled. 

Tho  company  Is  proceeding  wnth 
the  development  of  Its  own  hydro- 
'■Ir-rtric  plant  on  <  adwallader  <  reek 
with  a,  capacity  of  2. coo  hp 

The  Lome  o-wn:>  forty  claims  on 
(he  ore  z.one.  giving  tho  property  a 
length  of  approximately  two  and  a 
half  miles  and  width  of  three-quar¬ 
ter?  of  a  mile. 

f'cl  Victor  ;5pence!,  of  I'ancou- 
ver,  ah'?  ir,  mti^roi-ted  in  the  Pio¬ 
neer  Mine  adjaeent  to  the  Lome,  is 
understood  to  he  financially  inter- 
erted  in  the  fjorne 


tention  to  drive  the  long  tunnel  to 
its  objective,  but  has  employed  3 
drills  to  prospect  the  territory  for 
which  the  iTosscut  was  dlrect.ed. 
This  ground  Is  900  feet  further 
ahead. 

The  reason  given  for  the  change 
of  policy  Is  th.at  the  {■'onsolidat.cd 


yVinnIpeK  Bureau  The  Financial  Times 

Winnipeg, — To  be  rented  entirely 
to  the  big  grain  .pools  of  the  west  an 
eight  storey  office  building  will  he  |  < -ompany  wishe.s  to  have  all  possible 
erected  on  the  e^t  side  of  Muin  i  information  reg^a.rdlng  the  property 
i  street, 
i  Dermot 

j  ing  provided  by  e^istem  invesitors.  |  Interests  close  to  the  company  have 
!  The  tenants  w-ill  bo  the  ('ejitral  j  stated  that  this  payment  will  be  met. 


Vanrniirrr  Bureau  The  Finnnelnl  Time* 

Vancouver.  -The  new  20n-fon  flo¬ 
tation  concentrator  of  the  Goleonda 
lead  mine.?  will  be  operating  at  ca- 
pajcity  during  the  latter  part  of  July, 
it  is  announced.  The  plant  Is  now 
about  70  per  cent,  completed  and 
will  be  one  of  the  most  modern  of 
its  type  in  Britis-h  rolutn/hia.  If 
will  he  equipped  to  operate  through¬ 
out  the  year. 

Nine  stopes  have  been  opened  at 
four  levels  so  the  mine  is  ready  for 
vigorous  development,  as  soon  as  the 
concentrator  is  ready.  The  best 
stopes  on  the  1200-foot  level  show 


GEO.  H.  HOOD  &  CO. 

222  PORTAG  ,  AYE,  Phone  89-953  WINNIPEG 

Correspondents  of  D.  F.  Fatersi^n  &  Co..  Toronto.  Members  Toronto 
Standard  Mining  Exchange. 

SPECI\(,I“TS  IN  HIGH-CRADK  niVIDENl*  P.4YING  MINES 
Pally  wire  quotations.  Stocks  bought  and  sold  on  a  conservative  margin. 
Send  for  booklet  ‘‘How  to  Figure  Margin  .-Vccounts,"  and  map  Central 
^tanltoha  Mining  Area. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 


IVE  will  mail  yoa  one  on  request. 


MASON  &  DIE8PECKER 


Mining  Brokers  and  Financial  Agents 
I*E3IBERTOiV  BUILDING  -  VltTTOKIA,  B.C. 

Cable  Address  :  Reason.  Victoria. 


t,  between  Bannatyne  ..6^  Me- 2.;rZwWch  | 


f'astor,  .ADa — Proh-ilv  the  h)ghc?l  -  i.Qp 

auction  rale  pri'-o  for  lan-t  tor  sev- •  .  SASK ATEHEW  AN, 

era!  years  w-.-.?  realized  m.  astor  the  ,,  Van  Valkenburg.  president 

other  day  when  (blonel  Stewart. !  of  the  Recm-a,  Board  of  Trade  savs 


Selling  Agency  or  the  Canadian 
Wheat  Pool,  the  Manitoba,  Wheat 
Pool  and  the  Winnipeg  offices  of  the 
Saskatchewan  and  Alberta  Wheat 
Pools  As  a,  result  of  the  plan  all 
of  the  pool  offices  will  be  brought 
under  one  roc>f.  instead  of  being 
housed  In  three  separate  buildings 
as  at  the  present  time.  The  inte¬ 
rior  will  he  designed  es'peclally  to 
meet  the  requirements  of  the  h'g 
j  co-operative  organizations 

Eoonom’cs  IiKlirated. 

I  The  arrangements  which  have 
,  been  pul  through  by  the  Royal  Tru.?* 

I  Co  provide  tba*  toe  building?  shall 
I  be  leased  to  the-  pools  over  a  long 
■  period  A;-  a  result  of  having  all 
:  of  the  offices  in  '>ne  huilding.  it  Is 
:  stated,  substantial  economies  can  be 
I  effected 

I  The  pla.ns  proxide  for  a  building 
i  6('  by  12fi  feet,  eight  storeys  high 


Ore  is  Silicions, 

Before  ah.indoning  the  funnel,  re¬ 
ports  continue,  a  body  of  ore  was 


per 

7  to  8  per  cent,  zinc.  Samples  indi¬ 
cate  that  the  property  is  one  of  the 
richest  in  the  Coeur  d'Alene  dis¬ 
trict.  ! 

Net  earnings  of  the  company  when 


H.  E.  HUNNINGS  &  CO.,  Limited 

iiTOrKS  —  B«SD,S  —  ISTESTMESTS 
Members  B.  C.  Mining  &  Stock  Exchange — Victoria  Stock  Exchange. 

Enquiries  Solicited 

312-3  Union  Bank  Bldg., 


VICTORIA,  B.C. 


314-S  Bank  Nova  Scotia  Bldg., 
VANCOUVER,  B.C. 


penetrated  foi  50  feet.  This  ore  is  |  once  the  mill  operating  to  capa¬ 


city  will  approximate  .$40,000 
month,  according  to  the  e.stimate  of 
Manager  Beaudry,  and  I'.  Gushing 
Moore,  for  many  ye-ar.s  chief  engmeer 
of  the  Federal  Mining  A-  Smelting 
Company,  figured  on  net  earnings  of 
$30,000  a,  month,  without  cons'idera- 


It  will  be  a  modern  fire-proof  struc-  ,  ,  „  .u,*  , 

i  lure,  faced  with  Ts-ndal  stone.  Its  I'.",!'  i 


local  auctioneer,  sold  on  behalf  of  ^  (h.it  hi"  city  and  prosinre  are  out  to  I 


location  will  be  only  about  tsv'o  min¬ 
utes  walk  from  the  Grain  EScchange. 


the  Canada  Permanent  Mortgage  Capture  industries  That  is  one 


Company  the  north-east  quarter  of  j  reason  for  his  visit  to  Montreal  and 


section  7-38-15  west  of  the  fourth 
meridian,  situated  two  and  a  half 
miles  from  Halkirk,  for  $5,0ii0  The 
purchaser  was  H  Schilling,  of  Hal¬ 
kirk.  Bidding  was  brisk,  starting 
at  $3,200,  and  rising  to  selling  price 
in  a  few  moments. 


AIR  TRAVEL  ON  PRAIRIES. 

Calgary.  —  A  regular  commercial 
air  service  has  been  Instituted  by  the 
Purple  ly.aliel  Airline,  LiTnit.ed.  of 
Avhk-'h  K,  G.  Sick  is  the  president  and 
F  R.  Men 'all  vice-pre.sident.  The 
Pu.rple  Label  plane  may  ho  i-harter- 
ed  xvith  pilot  and  carrying  up  lo  four  | 


•  he  Eastern  States.  Ho  figures  that 
the  mineral  resource.?  of  tho  prov¬ 
ince's  hould  prox'ide  the  basis  o-f  a 
number  of  industries,  as  42  percent 
of  the  provincial  area  lies  -within  the 
pre-Cambrian  shield. 


pa.ssengers  at  tlie  following  rate.- 
Cialgary  to  Lethbridge  and  return 
w.ith  a,  maximum  stay-over  of  one 
day,  $150:  Edmonton  and  return, 
same  length  of  stay-over  $200;  Me¬ 
dicine  Hat  and  return  with  one  day 
stop-over  $175.  .All  other  retip-n 
trips  will  be  charged  at  the  rate  of 
50  cents  per.  mile,  railway  mileage. 


EXPORTS  TO  AUSTRALLA 
HIGHER- 

Ottawa — Canadian  experts  to  Aus¬ 
tralia  for  tho  (Au.stralia-n  >  fiscal 
year  ending  .liiiie  30th.  1927  --  the 
lirst  full  year  under  the  new  trade 
treatly— are  given  at  $21,044,849  by 
Trade  ('otnniissioner  D.  H.  Ross  of 
.Melbourne,  an  increase  over  the  pre- 


TWO  OLD  HARDWARE 
FIRMS  IN  MERGER 


said  not  to  he  spectacular  in  a)ppea.r- 
ance  but  it  nevertheless  carries 
greater  value-^  than  a  casual  glance 
would  suggest.  The  gold  content  i? 
reported  to  be  in  the  vicinity  of  $8 
and  stiver  :-llghtly  better  than  $2. 

The  find  is  said  to  be  approximately 

1,600  feet  from  the  porta!  and  about  jtion  cf  the  zinc  concentra.tes 
400  fppit  from  the  surface. 

It  ts  said  that  Smelters  Interest 
in  toe  prccerty  is  prompted  heeause 
of  the  rilieioiis  nature  of  the  m'ne's 
ore,  said  to  nju  as  high  a?  59''>  sl'i-  | 
ea.  D  is  known  that  Smelters  now  i 
get's  it?  s'lif-a  neces-ar.v  for  eper- , 
atton  at  (he  Trail  smelter.?  largely ,  —  .  _  . 

from  th“  Repubpic  dis'fr'ct.  'Wash- j  Assays  From  Big  Nexv  Vein  Give 

ington.  acro"?  the  internatJcnal  line  |  **7n 

It  mav  ibe  that  as  Big  Missouri  |  Avera^  of  $70 

a  Ton 

be  diverted  to  Trail  in  place  cf  th 
Republic  ore.  All  result?  at  Big  iSnncoiiTcr  Barrnn The  FInnnrInI  Time*  i 
Missoiiri  are  guarded  very  closely.  {  Vancouver.—  Assured  permanence 

-  --  . .  -  -  of  the  Topley-RichCeld  mine  is  lead- ! 

opened  tn  Victoria  in  1884,  but  after  |  ing  to  ihe  establishment  of  a  thor- ' 

two  years  moved  to  Vancouver.  Once  j  oiigh-going  mining  camtp  and  a  I 

more  came  news  of  unlimited  gold  in  |  small  boom  in  real  estate  is  report-  j 


GOOD  VALUES  AT 
TOPLEY  RICHFIELD 


Ryan,  McIntosh,  Hibberson,  Biair,  Timber  Company. 


UIMITED 


OONSUUTINf.  FOREST  AND  CIVIC  ENC.INF.En 9, 

Tlraher  Cruisers.  TImher  Broker*.  Tlnjber  X  atuator*. 

Desirable  Pulp  Traci*  for  Sale. 

PBCPERTY  MANAGEMENT  CABLE  ADDRESS  BCTTIMBER  ABC5THED 

BELMONT  HOUSE  ...  VICTORIA.  B.C..  Canada 


Vftaeouver  Bureau  The  Financial  Timet. 

Vancouver.  —  Announcement  ti 


the  north.  This  time  it  was  the 
Klondyke,  and  Vancouver  was  the 
i:atura!  starting  point.  Again  came 
the  rush  for  wealth,  and  the  two 


vinus  year  of  $2,773,890,  tvhile  i 
ports  from  Australia  came  to  a  total 
of  $5,702,210  or  an  in<?r6a.sc  of  $1,- 
522.065  over  the  previous  year.  Can¬ 
ada’s  exports  included,  mainly,  can¬ 
ned  fish,  fresh  fish,  gloves,  type¬ 
writers,  newsprint,  other  ipaper, 
corsets,  iron  and  steel,  rubber,  foot¬ 
wear  and  motor  chassis. 


made  of  the  amalgamation  of  Me- ,  partners.  McLennan  and  McFcely. 
Lennan.  McFeely  &  Company,  Van-  swept  Into  prosperity  on  the  hlgh- 
couver,  and  E.  G.  Prior  &  Co.,  Vic- 1  tide  in  th ,  Klondyke  rush, 
toria,  two  of  the  oldest  wholesale  i  Thus  the  tv-o  firms,  commencing 
hardware  firms  in  the  province.  In  i  operations  under  exactly  similar  cir- 
future,  too  united  concern  will  be  runistance:.,  growing  up  almost  side 
known  as  McLennan,  McFeely  &  ^  by  side,  have  now  joined  to,gethpr. 
Prior,  Limited.  i  The  directorate  is  composed  of 

Both  firms  have  had  a  neck  and  j  the  follon  ing  gentlemen:  Andrew 
neck  race  almost  since  the  days  of'purvis  .McLennan,  Jack  H.  McLen- 
ihelr  -inauguration,  each  continuing  |  nan  and  Frank  Wilkinson,  of  Van- 


to  prosper  in  Its  particular  locality. 

Prior  &  Co.  was  established  in  Vic¬ 
toria  in  1859,  when  the  gold  rush  to 
the  Cariboo  was  at  its  height,  and  in 
the  provision  of  hardware  supplies 
that  were  needed  In  the  outfitting  of 
the  mines  and  miners  the  company 
had  an  auspicious  start. 

McLennan,  McFeely  &  Company 


couver;  Sir  Frank  S.  Barnard, 
K.C.M.G.,  R.P.  Butchart,  Harry  A. 
Ross  and  p.  W.  Schwengers,  of 
V(ictoi-ia.  The  executive  will  con¬ 
sist  of  Gordon  Farrell,  vlce-presl- 
d(nt;  c.  P.  W.  Schwengers,  manag¬ 
ing-director;  William  G.  Ferris,  as¬ 
sistant  general  manager  and  secre¬ 
tary-treasurer. 


ed  following  the  decision  of  F'rank 
Taylor,  discoverer  of  the  mine,  to 
put  a  btock  of  lots  on  the  market. 

Topley-Richfield  has  been  holdmg 
its  own  on  the  ('oast  exchanges  in 
buoyant  fash'on  while  some  of  the 
recognized  market  leaders  have  top¬ 
pled,  and  it  is  the  general  expecta¬ 
tion  that  there  will  be  a  strong 
movement  In  this  stock  towards  fall. 
It  has  been  determined  that  .samples 
across  6  ft.  of  the  new  ve'.n  average 
about  $70  a  ton.  In  addition  to  the 
300  feet  stripped,  toe  vein  has  been 
tiaced  a  distance  of  1200  feet  to  a 
point  where  it  is  lost  in  overburden. 
It  reajppears  at  j,  point  500  feel  far¬ 
ther  north,  still  on  the  conupany’s 
holdings. 

Mln'ng  men  predict  that  the  new- 
Omlneca  field  will  sotin  be  a  real 
compet'ltor  of  the  Kootenaj  <as  a 
mineral  producer  and  seusattonal  de¬ 
velopments  are  looked  for  In  that 
territory  in  the  eariy  future. 


.c--^  Of, 


TVe  undertake  the  investment  of  Capital  in  City 
Properties,  Improved  and  unimproved,  and  In 
Heal  Estate  mortgages  at  current  rates. 


V  REAL 
ESTATE 


AND  INSURANCE 


Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent, 


Management  of  Properties  undertaken. 


Tbe  British  Columbia  Land  and  Investment  Agency,  Limited  | 


Business  Established,  tS63— Incorporated  in  England.  ISSf 


wporat 

ASSETS  EXCEED  $1,000,000.00 

B22  Oovernmene  VICTORIA,  B.C 

. . . 


Bohds  -  Stocks  -  Graih 

British  Columbia  Investments 


BRANSON,  BROWN  &  CO.  LIMITED 


Cot-reJgOrtdcnts  of  Logan  €9*  Bryan. 


Members;  Winnipeg  Grain  Exchange,  Vancouver  Stoclj  Exchange,  Seattle  Stocl^ 
“  ‘  e.  Via  -  --  - 


Exchange,  Victoria  Stock  Exchange,  B.C.  Bond  Dealers  Associatton. 

Central  Bids.,  VICTORIA,  B.C.  RoSers  Bldg.,  VANCOUVER,  B.C. 
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Gage. 

Evans. 

Spencer 

Limited 


operating  our  own  private  wires  direct 
to  all  leading  markets 
Instantaneous  quotation  and  information 
service  through  leading  brokerage  houses  in 
each  financial  centre. 

Birka  Building  Phone  80  391 

272  Portage  Ave*  PriTSte  Branch 

Winnipeg  Exchange 


Direct  Private  Wire:  Sew  York,  Chicago,  Montreal,  Toronto. 


CLARK  MARTIN  &  CO. 


Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 


Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


GOVERNMENT,  MUNICiPAL  AND 
CORPORATION  SECURITIES 


Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 


Imperial  Bank  Building 


CALGARY. 


DOT^’T  GAMBLE 


Buy  Oil  Stocks  on  merit. 

For  ncourate  Informntion  write  nr  wire 


aea^vlea* 


Makers  of  FB  E  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGIIEN,  C.M.O.  WM.  W.  HUTCHISON 

Directors 

R.  M.  RALLANTYNE  TAN<.nF;DE  BIENVENU  N.  .1.  BREEN 

RON.  SIB  LOMER  GOUIN.  K.C.M.C;.  GEO.  V.  HASTINGS  HUGH  MACK  AY.  K.c,. 
WALTER  MOLSON  R.  W.  REFORO  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

.V.  D.  HUTCHISON  T.  K.  M.  NALLY  A.  C.  MrMILLAN 


AUSTRALIA -NEW  ZEALAND 


FROM  MONTREAL 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


l  or  rates  and  all  other  particulars  apply  ts 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 


rreedom  from  High  Taxes.  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 


r reedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 


O  F  HAVE  UOf  ATKD  PI.ANTS  TO  THU  A'ALUF.  OP 
Cir,. (100.000  UV  THE  LAST  TWO  A  F'.ARS  rNDER  THF: 
ABOVE  IDEAL  CONDITIONS. 


Southern  Canada  Power  Company 

,?.30  Coristine  Building  Limited  MONTREAL 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ANOTHER  BIG 
PRODUCER  FOR 
ROYALITE  CO. 


Number  6  Well  Ha*  Output  Ex.j 


I'poded  by  P.  Von  Weym.Tin.  of 
Oslo,  Norway,  will  dr:)l  below 
Cascades  Rapids  in  iownship  Sfi-3wd 
Thi.s  is  a  shallow  test  of  the  rtr- 
vonian  l.iniestonr.  production  he- ' 
ir.K  c.xpecU'd  in  less  than  l..■|(!ll  feet.  \ 
and  it  is  reported  tliat  a  Standard 
riflr  is  now  being  moved  north  from 
Ponoka  for  this  test,  which  will  lie  i 
in  charge  of  A-  .M.  Slack.  i 


MUNICIPALITIES 
SHOW  CONTINUED 
SOUND  FINANCES 


INSURANCE 

FIBE,  HAIL  and  fASl  ALTY  I\SI:RA.\CE 

Of  every  rfeurrlptinn  effertef)  with  leitrltnfr  fnpur.irire  Offires. 

Our  Aiivittnrx  Service  is  nt  vour  diisposal. 

OSLER,  HAMMOND  &  NANTON 

•  LIMITED 

WINIMIREO 


ceeding  200  Barrel* 
Daily 


DALHOUSIE  COMES  BACK 


Monthly  Production  From  Tur-j 
ner  Valley  Should  Soon  Pa»?| 
50,000  Barrel  Mark  in  July — 1 
Drilling  Active  in  Other  Fields : 


HOLDS  OUT  HOPE 
FOR  COMBATTING 
DANGER  OF  RUST 


Rural  Saskatchewan  Maintains 
Healthy  Conditions  Shown 
in  1926 


BANK  INTEREST  DECLINE 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 


•'alcnrr  Barenu  Th»  F'lnanrlnl  Tlm«A 

Calgary — Royalile  N’o  1  we.il  in. 
Turner  Valley  Iw..'?  been  definitely  j 
placeid  In  the  class  of  the  better  ipro- ' 
ducers  In  Alberta  following  tests  j 
made  by  the  Imiperia.1  Oil  Company 
which  reveal  that  production  from 
this  well  exceed  200  barrels  of  high 
grade  oil  daily.  Further  tests  are 
to  ibe  made  before.  Imperial  Oil  offi¬ 
cials  make  a  .staterac.nt  regarding 
tbe  exact  oil  flow  from  the  well. 

During  the  month  of  May,  total 
production  from  Turner  Va.lley  oil 
I  w’ells  excef^ed  42,000  barrels.  'With 
I  the  coming  into  production  of  Royal- 
I  Ite  No.  6  this  week,  which  will  add 
j  6,000  barrels  to  the  monthly  output, 

!  the  field  may  exceed  ,30,000  per 
1  month  in  ,Iuly.  Dalhousie  No  1 
I  well  has  also  come  back  into  pro¬ 
duction  after  being  frozen  over  for 
nea.rly  four  weeks  and  will  swell 
still  more  tire  volume  of  oil  from  Al- 
bert.a’s  oil  wells. 

Spendid  progres.®  Is  being  made  at 


Agricultural  Expert  Believes 
Losses  Can  Be  Reduced 
Materially 


Down  From  Average  of  $1150| 
a  Day  in  1922  to  $500  a  Day  j 
Last  Year — Growing  Use  ofj 
C.  A.’s  For  Auditing  I 


Bond,  Insurance,  Estates, 
Farm  Lends,  Appraisals 


Wc  are  well  informed  on  the  oil  situation. 


ELIMINATION  UNLIKELY 


Dalhousie  No.  6  well,  which  is  be- 1  the  native  barberry 


Cnlearjr  Burma  The  FTiinii».(„|  Time. 

<'al,g,iry. — Hope  was  offered  of  ui- 
timate  control  of  black  .sf.em  rust, 
pnchaihly  the  mo.sit  serious  agricul¬ 
tural  scourge  on  the  American  I'on- 
tinent,  by  Dr.  K.  ('.  Stakman  of  the 
I^niversit.y  of  Minnesota,  in  an  ad¬ 
dress  delivered  before,  the  recent 
fanadian  Seed  Growers’  convention. 
Thi.s  authority,  who  has  been  mak¬ 
ing  a  sipecial  stud.v  of  rust  for  many 
ycar.s,  saw  little  chance  of  elimin¬ 
ation.  but  he  did  believe  th.at  losses 
could  he  very  greatly  reduced  in  the 
United  States  and  Canada  would  co¬ 
operate  in  att-acking  the  problem 

Three  points  in  the  fight  ae.iinst 
black  stem  rust  were  emphasized 
by  Dr.  Stakman.  In  the  first  place, 
he  would  open  a  vigorous  campaign 
plant 


Regina.— "The  satisfactory  finan¬ 
cial  conditions  recorded  last  yearj 
still  prevail."  stated  .1. . I.  Smith,  De- j 
puty  Mlnksfer  of  Municipal  Affairs.  I 
.speaking  before  the  convention  of  I 
the  Saskatchewan  Association  ofj 
Rural  Municipalities  In  Moose  .Taw.  j 
“An  examination  of  the  financial  j 
statements  received  from  one  hun- 1 
tired  municipalilies  for  the  year  l!12(,! 
45  of  these  in  the  southern  portion 
of  the  prorince  and  55  in  the  north- , 
ern  portion,  show  the  standing  ofj 
these  munlcdpalltles  to  be  practically  | 
the  same  as  it  was  last  year  in  the 
m, alter  of  bank  overdrafts,  bankl 
loans  and  amount  of  bank  interest  | 
paid.  In  the  year  1926,  these  one  I 
hundred  rural  municipalities  collect- 1 
fd  69.47  per  cent,  of  their  taxes  while  1 
in  1927  the.  same  munilcpaliiVs  col- 1 
lected  69.67  per  cent.  The  uncol- 1 
lected  taxes  In  these,  municipalities ; 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 

EmiTEn 

BOND  DEALERS 
EDMONTON, . 


CANADA 


A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


ing  drilled  under  contr.i.ct  by  the  Im- 
I  perial  Oil  •'ompany,  and  it  is 
j  thought  that  the  hole  1?  close  to  the 
I  producing  limestone  formation.  Roy- 
i  alite  well  No.  9  reached  the 
■  limestone  a  few  days  ago  and  will  be 
'  cemented  down  securely  before 
drilling  into  production  is  resumed. 

Good  Results  .Vf  MalimifghL 
I  f'a.lmont  well  Is  being  carried 
;  steadily,  but  slowly,  through  the 
!  flint-like  lime  and  heavy  gas  pres- 
j  sure.s  encountered  during  the  last 
:  ten  days  have  been  controlled  by  .a 
column  of  drilling  .solution  more 


There  w.as  no  douM  in  his  mind  that  |  show  a  decreaes  of  145.990  in  192 
hil.s  host  of  the  rust  s.porc  oonstifut-  '  compared  witr  1926  or  almost  two 
ed  a  most  serious  menar?,  although  i  per  cent.  ^ 

he  did  not  think  that  the  wild  h.ar-i  "jt  Is  very  grat1f>1ng  to  observe 

berry  hushes  in  Western  <  ,in;i.da  ;  very  substantial  reduction  in  the 

were  responsible  to  a  gr -at  extent,  j  m-ount  of  hank  interest  p.aid  by  the  i 
The^e  he  would  remove,  however,  as !  rnuniclpallties  since  the  year 

an  .added  precaution,  hut  the  real  ;  As  I  have  pointed  out  on 

drive  would  he  aimed  again.ri  the  ^  p',.pv(ous  occasions  the  interest  pay- ! 
largo  .areas  in  the  Southwestern  |  ma,lp  p.-  rural  municipalities 

Staites  where  the  barberry  was  very  i  ,Pp  ve;,r  1921  on  ordin.arv  hank  i 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange. 

Dlrrcf  pfivafe  to  New  York,  t^lilcafto,  Toronto,  Wlnnlpefl.  Montreal. 

WESTMAN  CHAMBERS  (Ground  Ffoor)  -  -  -  REGT7>iA 


preval^Tit.  ^'The  ocmimoTi  amounted  to  approximately 


cinfi  oui  (Crain  crop  sre  inrnmp;if.i-  OOP  or  9n  nvern^e  of  per 


ble, 


he  said 

Three  Modes  of  .VfLirk, 


than  a  mile  in  length,  )AKerntHing  I  rl^S  aSa  I. 


-.y,  wiiile  in  1922  these  payments  in 
-eased  to  $421,990  or  slightly  over; 


T.  K.  McCALLUM  &  CO. 


GOVERNMENT,  MUNICIPAL  and 
.  -  CORPORATION  RONDS  -  - 


SASKATOON,  SASK. 


LAKE  OF  THE  WOODS  ILUNG  CO..  Limited 


hard  and  soft  hands  have  been 
I  reached  at  the,  well  during  the  la.sr 
few  feet,  of  drilling  and  haling  tests 
;  have  been  difficult  owing  to  the  tre¬ 
mendous  pressure  at  the  bottom  of 
the  hole.  t'onslderahle  interest  in 
.  this  well  is  be<.ng  taken  by  all  oil 
'  men  in  Albe.rta  as  production  of 
good  volume  from  this  location 
would  add  considerable  area  io  the 
known  existing  oil  reservoir. 

In  the  Wainwright  field,  north  ;i.nd 
cast  of  Calgary,  encouraging  re.sults 
have  been  reached  recently  with  the 
striking  of  crude  oil  in  the  M'ain- 
well  well,  drilled  by  the  Interior  Oil 
Company.  This  well  is  flowing  un¬ 
der  its  own  pre.s.sure  and  producin.g 


tip  from  the  I'arberry-inti'strd  re¬ 
gions  of  the  Southwestern  .St.ites. 
where  this  host  plant  is  well  estah- 
I’S'hed.  With  e.ach  bariicrry  pl.vnt 
producing  seeds  at  the  rate  of  35.900 
per  year,  and  with  climate  and  so  l 
suitable,  the  prehiem  of  w'ring  it 
out  entirely  was  a  huge  one.  he  said. 
The  most  .serious  rust  infestations 


1922  and  the  year  1926  a  very  ma¬ 
il  rial  Improvement  took  place.  The 
tntad  hank  interest  paid  by  all  rtiral  i 
municipalities  in  the  latter  year' 
anioiinted  to  $185,009  or  approximate¬ 
ly  $590  per  day. 

More  Aiidifors  Used. 

"While  it  Is  natural  that  with  the: 
cturn  of  better  limes  expenditures 


Walter  S.  Newton 


Leslls  Coonty 


W.  S.  NEWTON  &  CO. 
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SCO. .nos  Great  XYest  Permanent  Biilldlns  «  Canada  Balldlnn 

j  tvinnIpeB  -  Phone  A  6.181  -  Saskatoon,  Saak. 


occurred  during  .vears  when  the  tem- 1  siiould  increase,  every  council  should 
perature  was  high  and  the  moisture  |  jf,  conserve  the  municipal  re- 
ahundanl.  !  scurces  ir.  order  that  the  munlcipal- 

second  means  of  romhatting  the  j,^.  be'ter  able  to  cope  with 

pests  lay  in  du.siting.  Real  prog- j  ,,;p  situation  riiould  a  period  of  de- 
rc.s«  has  been  made  in  this  form  of  i  j,,.ppsion  come  again. 


attack  .icenrd'ing  to  Di 
parlicuiarly  in  liringlng 


Stakman, 
tile  C'-’St 


’  in  the  neighborhood  of  639  barrels  of  I  down  In  a  commercial  pl.ine.  The 
:  o!l  daily.  As  the  flow  is  being  per-  'bird  m  ans  of  cor.trol-.citt  d  wa.s  i.n 
I  mitted  to  run  into  a  slough  at  pros-  Ihe  breeding  of  rust-resistant  varie- 
*cnt.  due  to  hick  of  .storage  facilities.  ;  tie.s.  W  ;h  tlrre- morio;  of  .attack 
j  an  exact  test  of  the  amount  of  oil  is  develcipcd  to  the  higest  extent  end 
I  difficult.  It  Is  similar  in  quality  ;  'the  kceiplng  down  as  far  as  pn  :  hie 
totheo!!  produced  fro-m  other  wells  1  of  wild  .grasses  and  grains  subject 
I  ’n  this  field  at  comparatively  shal-  j  to  rusit  attack.  Dr.  Stakman  was 
low  depths.  i  c-'f  opinion  I’.rit  the  (  nermous  annual 

I  In  the  Milk  River  district  in  »he|to!l  taken  ly  thi.s  red  scourge  would 
southwestern  part  of  Alberta,  nego- j  be  soon  rediic.-'d  to  relatively  minor 


tiations  for  a  number  of  new  wells 
are  under  way  and  exten.rive  drill¬ 
ing  may  be  expected  there  before 
the  end  of  the  summer.  In  other 
I  sectionis  of  the  southern  part  of  Al- 
;  berta.  test  wells  are  being  put  down 
and  oil  activity  in  the  province  as  .•> 

I  whole  was  never  greater  than  at 
present. 


proportions. 


.Amongst  all  the  branches  of  gov- 
'  irnment  In  this  country  there  is 
,  none  mor '  important  in  ils  results 
i  than  that  which  is  in  Ihe  hands  of 
thf  governing  bodies  of  the  munici- 
I  palities.  There  is  not  a  man,  wo- 
i  man  or  child  within  the  limits  of  (his 
j  wide  Dominion  whose  comfort  and 
I  welfare  are  not  more  or  less  nffect- 
'  ed  by  the  proper  or  improper  con- 
^  duct  of  municipal  affairs.  It  is. 
j  therefore,  of  the  greatest  importance 
!  II', at  our  municipal  government  he 
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MOND  INTERESTS 
TAKE  OPTION  ON 


To  Conduct  Experiments  With  a 
New  Process  For  Extract¬ 
ing  Oil 


KUDSON-MARLAND  TO  ACT 


I  nlfrnrT  niirpn«  Thf*  FInnnrInI  Tlmei^ 

t'algary. — British  financial  Inter¬ 
ests,  headed  by  Sir  Alfred  .Mond. 
have  optioned  12,9(i0  acres  hetweeii 
l-'ort  McMurray  and  l''ort  .McKay. 


BEST  IN  HISTORY 


High  Quality  of  Crop  is  an  U«it- 
standing  Feature  This 
Year 


Edmonton — Early-  .seeded  wheat 

I  is  in  (he  shot  blade  in  many  sec¬ 
tions  of  the  province  and  all  grains 
arc  making  rapid  headway,  accord¬ 
ing  to  (ho  telegr.rjihic  reports  re¬ 
ceived  hy  the  Department  of  .Agri¬ 
culture  for  the  fourth  fortnightly 
crop  report  of  the  .-rason.  The  en¬ 
tire  province  has  hencfilted  hy  (.lie 
rains  which  have  hen  general  dur¬ 
ing  t.he  past  two  weeks  .and  the  set¬ 
back  which  crops  in  :  omc  areas  ro 
ceived  as  a  result  of  delayed  gerinin 
ation  is  rapidly  being  recovered, 
although  .some  field.s  are  somewha* 
patchy.  Warm  growing  weather  i.s 
(he  most  iirgenl  icqiiirement  foi 
crn.ps  to  t;ike  full  .-idvantage  of  the 


administered  hy  men  possessing  tiie  rknne  M. 
^n•y  iiighest  qualifications.  (l^n t- 
.illy  speaking,  we  have  rr.ason  to  he 
proud  of  the  t.-pe  of  men  holding  of- 
fiiTs  in  the  rural  msinicipalifies  of 
thi:s  prnv'nce. 

"Tiiie  records  of  the  Department 
ihow  that  for  the  present  year  236 
municipalities  out  of  a  total  of  39| 

I  ave  appointed  cliartercd  aeeount- 
ants  to  audit  their  hook'-.  This  is; 
an  increase  of  apprnxim.'tely  thirty 
per  ernt.  since  the  year  1922.  'wh  n 
181  rural  niunicijisslities  were  audii- 
»d  by  chartered  nccountants.  Tliis. 
in  the  opinion  of  the  Department,  ir. 

.a  very  hopeful  sign." 


FILTEAU  Sl  company,  LIMITED 

MKMBItnS  OK  «'.41,<ixnv  RTOUK  r,,\r'HA\GK. 

Klnnnrlnl  .4s:cn*».  Knrn,  I..an<N.  Mork  Rnnrhe*.  f'Hy  Pmpertle*, 

OH  Mock.^  nnil  LrnKrst,  Money  to  I.onii. 

I.HMN  E.\(  R  ANGE  BI  IMUNG  •  -  rAUGART,  CANADA. 

(■\I.G\KV  OII/S; — We  own  and  have  for  sale  well  located  .acreage  suitable 
for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc¬ 
tures. 


I  101  4. 


FURTHER  GROWTH 
IS  REVEALED  BY 
NORTH  STAR  OIL 


A  W.  HAWKEY  &  COMPANY,  Limited 

l.\ VESTMENT  SKIT  KITIES. 

He  specialize  in  11.  U.  and  Norili  Hestoni  Mining  Stocks. 

Infoi-m.al  ion  furni.-shrd  en  i  er(iic.t!t  w  ithout  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


The  option  has  been  taken  in  the !  al.undant  .mipplv  of  mnisturo. 
name  of  Imperial  Chemicals,  I.im-j  Never  in  Ihe  liisteiy  of  the  prox 
tted.  of  which  Sir  Alfred  Mond  is  |  jnce  h.as  .a  erm  been  riown  undei' 
president,  and  covers  the  proiperties .  potter  enndiCons  .as  far  as  hig'ii 
of  the  Hammerstcin  syndicate  and  ;  quality  of  .seed  and  i-catment  for 


!  the  Athabasca  Oil  and  Asphalt  com- 
j  pany.  The  option  dates  from  April 
:  1.  1928  and  runs  for  one  year.  That 
I  the  comp,any  is  undoubtedly  in 
I  earnest  may  be  gathered  from  the 
1  fact  that  $12,990  ip  rash  has  been 
i  paid  on  the  option,  to  he  followed 
I  hv  other  .and  even  more  subst.an- 
\  tial  payments,  as  time  goes  on 
1  Hhile  no  .statement  has  been 
!  made  by  the  Mond  interests  as  to 
I  their  plans,  it  Is  thought  experi¬ 
ments  will  bp  condueted  with  a  new 


Profits  For  1927  Up  at  $717,912 
From  $670,782  in 

1926  I 


TOOLE,  PEET  &  CO. 
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Hstnteii  Manage  J 

CALGARY  CANADA 


10  P.C.  ON  COMMON 


disease  ai  r  rorirerned,  and  nevei- : 
has  more  concerted  action  been  ! 
taken  to  keep  field-  free  from  nov-  ■ 
ion.s  weeds.  I 

t'onditions  are  ipprrted  generaiia  i 
to  he  Ideal  for  hrrakin;  ,ini  sumumi  : 
f-allowing.  and  the  er'nion  is  ex  | 
pre.ssed  th  it  the  aere  iae  of 
land  brought  nnrjp,-  I'u’tivntton  thi.-i 
sea -on  will  ag.ain  hr  of  record  pro¬ 
portions 

Rome  five  ihon.-anH  aercs  ’inve 
been  secderi  to  .'■■ug,'”'  bcpts  in  th? 
southern  part  of  the  province  -ind 


'  process  tried  nut  last  summer  in 

i  Germany  by  means  of  which  oil  is  i  pf  f.tijs  arre.age  fully  one  third 

j  extracted  from  coal.  The  same  pro- 1  reported  to  hr  showing  a 

;  cess  will  he  utilized  to  extract  oil  stand,  with  the  reni.nnder  givin 

I  trom  the  tar  sands.  ^  promise  of  a  good  avciage  crop 

Nornegian  1  iipital  in  Held,  cutting  of  alfalfa  an-;  sweet  clnVer 

Is  understood  that  the  Stand  eommenced  in  the  south  hu*  has 


It 


\\  innipep  Cumin  The  Klnnnrlnl  Tlmr.« 

Winnipeg.  The  North  Star  (Ml 
h’efin’iv.';  Co.,  a  local  organization, 
(ontiniios  to  reflect  increasing  pro: 
perity  in  the  prairie  provinces  Pro¬ 
fits  in  192.-  w-o'-e  $786,137.  as  com 
nail'd  with  $717,912.  and  $679,782  in 
*”'  !  192.").  E.vpenses  amounted  tp  $519. 
n.,'w  !  r,q-  rirpreriatlon  $92,583;  preterm. 1 
dividends.  $79.909,  Federal  inconm 
tax  p-Cd  1927.  812.712.  good  will 

written  down.  $190,noo  Taking  in 
the  surplu.s  brought  forward  IroiT, 
the  previous  ymar  the  amount  car 
ried  forw.ard  was  $92,127. 

The  amount  left  for  the  common 
!  stork  after  depreciation,  taxes,  and 
preferred  dividends  was  equal  to  ap 
jiroxinialely  to  10  per  cent.,  nr  59 1 
cents  per  share  on  the  $1,999,000  of  - 


Shcp.ard  .1  V. 

K.stablishccl  1830. 


C.  H.  Enderton  &  Co. 


Teal  Fsintc  rni'e.MmenlK,  Morl- 
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WAINWRIGHT  WELL 
STARTS  PRODUCING 


MAPLE  LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 


U>  maintain  d  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the,  best  of 
its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Linuted 


Winnipes 


CorkyviUe 


preferred  stfrek  outstand¬ 
ing  was  $1,000,990.  par  value  $5.  In 
1926  earnings  were  equal  to  7.3  pci- 
pent.  on  the  common. 

Horkiiig  lap  if  111  of  *SSn,44.5. 


j  ard  Oil  company- obtained  the  rights  |  interrupted  to  seme  extent  hv  |  *9Ut.standin^.  Toe 

I  to  this  process  for  the  North  Amcr-  ,v,p  rains.  Little  local  hail  damage'^"’  ' 

;  lean  continent,  exclusive  of  British;  j.;  reported  in  one  or  two  districts, 
j  possessions,  and  that  the  Mond  in- ;  orops  in  the  affected  aic.g.s  are  mal  - 
entire  injr  ■,  good  recovery,  rracticaily  no 
British  Empire,  Hon.  t  harles  Htew- j  jnsect  Injury  to  crops  has  occurred 
art.  minister  of  the  Inferior,  last  Lvith  the  exception  of  the  appear- 
sumnier  w  itnessed  demonstrations ,  jj^-ce  of  wire  worms  in  some  north- 
of  the  proces.s  in  Germany,  inspec- 1  ,»rn  districts. 

ting  low  teniperalure  extraction!  '  .  _ _ _ 

methods  at  Essen.  Mulheini.  I.eo- 1  .  .  .  . . 

pold  and  Minna  Anna  and  visited  i  IN('RE.VSI';i»  TOT TO  .Vf  RE.WJE. 
the  coal  liquefaction  works  being 
erected  by  the  I.  G.  Farhen  indus¬ 
tries  at  I.K>una  near  Halle.  .  •  , 

Announcement  was  made  recently  i  ?  T^ooiinion  pl.int  p.  thoiogic.al 

by  Glen  M.  Ruby,  vice-pre.sident  anil  :  ’^I'orator.v  here  to  the  New  Briin.s- 
general  manager  of  the  Hudson  I  <-i-owers'  Association,  was 


4  olcnr.x  fliircou  Tlio  Flniinrl:il  TImra. 

W'ainright.  The  Interior  oil  well, 
right  at  tile  edge  of  the  town  came 
In  witli  a  slow  flow  and  ha..'  been 
stea.di'y  increasing  hour  b-y  hoip-. 
I't  being  tto  first  flowing  well  in  the 
field,  excitrmen  ran  high  and  many 
ent.hu.siactii’  t  iwnpcoplf'  .'■ment  mo.st 


Calgary,  Alberta 


5  (ock.  Bond  and  Grain 
Brokers 


Inc^ustriat  Financing 

CARLILE  &  FARR 


MVIITKD 


r rivatc  wires  in  all  markets 


The  balance  sheet  as  at  December  |  of  the  night  about  the  new  well 
31  last,  shows  current  assets  of  $1.-.  Geologist  .1,  c.  .McNahb  of  Toronto 
176,231.  .a.s  against  current  liahili-  and  .1.  O.  .‘\hsher.  manager  of  tlie 
ties  o  f$S86.S76.  making  net  workin'' i  local  casing-hf'ad  refinery,  estimate;- 
enpitai  $289,443.  Total  assets  stood 'the  flow  to  he  at  le.i  t  590  barrel.-,! 


I'Tcderleton  An  eaflm.afe  prpsenf- 


Bay  Maryland  Oil  Company,  that 
plans  have  been  prepared  for  a 
systematic  investigation  of  the  tar 
sands  on  which  that  company  has 
secured  rights,  and  Mr.  Ruby  is  In 
Ottawa  at  the  present  time  in  con¬ 
nection  wiitih  tils  matter. 


at  $2,980,421.  of  wliich  $1,640,856  re  a  day.  The  Interior  well  had  1  een 
presented  real  estate,  plant  and  '  drilli^d  to  a  depth  of  2.065  feet  and 
fdbvc,  II.  Goodwin,  chief' inspector  1  had  penetrated  the  oil  s.md  loil  two 

goodwill,  etc.  Depreciation  , reservo .  foot.  Ft  is  a  rtendy  flowing:  well 

of  however,  hrmifiht  this ;  producing:  oil  of  p:rado  similar  to 

capital  account  down  to  $1,804.1  j  that  of  Kdmonton-Wainwright  and 

The  boerd  of  directors  Include  the  IB.  P.  lOd.  3-B  which  is  now  brin.:? 


Black  &  Armstrong 


(Successoi.s  to  Robinson  & 
Black.) 

HKAI,  KSTATK  VALUATIONS, 
KK.YTALS. 

Kiirm  Lnndx.  .MarlKUK'"  and 
Insatiriince 


t«TA.M>-4Hn  UA\K  BLDG. 
VVINNH’Er.. 


I  that  the  .acreage  of  ceitified  seed 
potatoes  in  New  Brunswick  this  sea¬ 
son  would  be  increased  by  1.909 
acres.  Growers  were  present  from 
Restlgouche.  Gloucester,  Northum¬ 
berland.  Farleton,  Victoria,  Made- 
waska,  York,  Sudbury  and’  Queen's 


following:  c.  tv.  lauimore,  Winni-  refined  locally. 

peg;  S.  Messer,  Oil  City;  W.  T.  I  Recently  flic  Interior  well  has 
Gwyn,  Winnipeg;  T.  N.  Clayton. '  been  producing  from  29,990,000  to 
Winnipeg;  and  W.  R.  Macarthiir.  |  25,009,009  cubic  feet  of  gas  d'aily  and 
Calgary.  Besides  the  plant  and  the  the  oil  is  now  flowing  under  a  cas 
offices  In  the  city,  the  comipany  have  pressure  of  from  6.900,090  to  lo.ooo- 
other  plants  In  Regina,  Saskatoon,  OOO  feet,  the  remainder  being  divert - 


m 


Bennett,  Hannah  &  Sanford 

Barrister'-,  Nollrltors  &  SfotarlM 
Hon.  R  R  Bennett,  K.C.  LL-D,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B  A.. 
O.  E.  Might,  E.  J.  Chambers,  B.O.L.. 
H  G.  Nolan.  M.C.M  A. 

Private  Telephena  Exehuaae  N.  TSIA 
au0-a03  Laacaster  Butldlac, 
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DIVIDEND  NOTICES,  ETC.  ;  DIVIDEND  NOTICES,  ETC. 

The  Standard  Bank  of  Canada' 

QI  AKM  :  niK>I>  NOTH  K  Vcitire  I,-,  hereby  iitvpn  that  a  Quar- 

Xn.  l.M,  tprly  Dividand  of  On*  and  a  Half  par 

cant  has  haan  declnrad  on  the 

\  I'''vl(!ci:  I  1  :  'i  Iiroe  For  Cent.  (3)  i  Prafaranaa  Sh.aras  of  this  Company 
.  .  iv  ...ain...  "ic*  '  payable  lha  4th  day  of  .Inly,  I02<i. 

for  thO  thicr  months  ending:  .>lSt  ,  ,,,  Sharaholdars  of  record  the  :2iid 

July  1H28  being  at  t.he  rate  of :  .luna.  ip:g. 

^  I  .\lso  that  a  Qiiartarly  Dividend  of 

Twelve  Ter  t  ent.  (1.)  per  animm. '  j„.f,  cant  (2e'rl  has  bean  daclarad 

, _  novoKte  on  the  on  the  Common  Sharas  of  this  Com- 

has  been  declared  pa>ahle  on  tne  p,.yahia  the  tth  day  of  .inly. 

1st  of  August, 'l!128,  to  Shareholders  j  1P2S.  to  Shareholders  of  record  th" 
of  record  as  at  the  16th  of  July.  1928.  “'"1^  _ _ _ 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Vofiea  !..<  hereby  irtyen  that  a  Quar¬ 
terly  Dividend  of  One  and  a  Half  par 
cant  (IHCe)  has  been  declnrad  on  the 
Preferanca  Sh.are.s  of  this  Company 
p.iy.able  the  4tli  day  of  .Inly.  102^. 
t"  Shareholders  of  record  the  22iid 
■lune.  1P28. 

.\lso  that  a  Quarterly  Dividend  of 


Dy  Order  of  the  pesi.t, 

Tv  Older  of  the  Board,  ,  HUGH  M.  tv.yTSON. 

V  T  i.-nri  '  Secretary. 

N.  L.  McLl.OD.  Montreal.  ISth  .lune.  IP2'< 

General  Manager. 

Toroui..  Jun.  :mt.  iKe  "CHRISTIE,  BROWN  &  CO., 

Provincial  Paper  Limit  edi 

_ _  niA  IDKXn  \OTICK. 

Notice  is  hereby  given  that  Reg- ^ 

iilar  Quarterly  Dividend  of  on  i  dmd  of  thirty  c^nts  p^r  shavf' 

Preferred  Stock  has  been  declared  i  on  thr  ijssu^rl  romnK-n  Shar^^s  in  th^; 
bv  PROVINCIAI.  PAPER  MMITKD.  !  '  V/’  ! 


BUSINESS  SOUND 
FOR  FIRST  HALF 
OF  CURRENT  YEAR  i 

Activity  in  U.  S.  Gives  Promise  j 
For  Maintenance  in  Bal-  j 
ance  of  Period  j 

DIVERSIFIE^D  PROSPERITY 


change  of  business  idiychology  be¬ 
fore  we  shall  know  the  probable  de¬ 
mand  for  commeroinl  money. 

U.S.  buFlding^ 

PERMII^HIGHER 

May  Records  An  Increase  As 
Compared  With  Last 
Year 


TAKE  FIRST  STEP 
ASSISTANCE  FOR 
MARITIME  COAL 

Test  Shipments  to  Quebec  and 
Ontario  Markets  With 
Special  Rates 

TO  DETERMINE  COST 


-  I  New  York.— At  thi.s  partieular  time  -  . 

Retention  of  Cautious  Attitude  a  when  general  ausiness  tendencies  are  |  sf.  .John  m.rena  th*  uinnnHni  Time. , 

SI- mfJranl  Feature _ No  SimiUouiewhat  uncertain  and  indefinite.  Halifax.  N.S.— The  fact  that  some 

bi  .mticant  l-cature  i  „n|  biiildin,g  Uoo.nno  tons  of  coal  from  Nova  Sco- 


N'etice  i.s  hereby  given  that  a  div 
dend  of  fhirty  rents  l.lOcl  per  sha' 


-  V-,  .  «»  r* _ >*  PI  value  lO  luni;  I.uai  liio  O.. 1. 

of  rinsins  Money  Despite  oca*  j,,,,  ,|,e  appearance  of  pro 

cc;:al  Tendencies  gress.  '  Official  reports  made  to  S 

_ _  -  W.  Straus  *  <  o.  from  562  leadin.c .  -  .  ,  •  ,  . 

New  Vork.-The  first  half  of  1928  cities  and  to^dis  in  every  section  ^  S’ ra\"adian^"  Jro- 


lia,  under  the  test  arrangement,  will 
he  available  in  Ontario  and  Quebec 
points,  its  a  stimui'*nt  to  the  coni 


payable  .Inly  2nd.  1928.  to  Sha  t- 
holders  of  record  as  at  the  close  of 
business^  June  15th,  1928. 

(Signed)  W.  S.  BARBER. 

Secretary. 


Woods  Manufacturing  Company 

LIMITED 

f’rrferreJ  Stock  DiTiilcnd  Xofice. 


r.frlnd  from  tlm  first  dny  t>f  Mn.v 
to  ihf'  tbirt.v -fir.'^r  d.'iy  .*f  .liily,  lOJs. 
!ias  hrmi  <lG('l;tr^fI  payahh'  to  lh«' 
Shart-dioldi^rs  of  T^rrord  at  thr  clnvi. 
of  bus!nr.«is  oil  tho  f  ftot^nth  day  uf 

.Inl>.  nrd  that  siirh  di\idrml  ho 

pn>MhIf'  on  Ihi'  flr.^M  dr.v  of  .\ncrnst. 

<*rdpr  of  th^  Hoard. 

.T,  C.  MTHHAH. 

Soi’i  Of  r  ry 


PENMANS  LIMITED 


.  .  rcAVcvnInH  *1  P-iHri  '  antTaiJinh  lO  A 

olosiuA  with  business  activity  ae  foi t  -eu-lit  *  ^  *  ‘  *  rfucts  in  Canada  has  been  read  wi 

i.uini, lined  on  .i  singularly  even  compared  with^iu'  interest  in  the  announcement 

,  nmOUntinp^  to  4  <  conilullru  »nii  iiii  f'h*irl<»«i  Minister 

vol.  says  the  National  Bank  of  (  om-  ,ast_year.  figure:  the  Dominion  F„ 


mcicc  in  New  York.  Insofar  as  the  were  .$374,889,015  and  $361,234,801 


prospects  of  the  second  half  .vear  can  1  hese  reports  ci 
I  u  •  ,  .  nf  lion  of  the  upv.-.ird 

now  bo  iu(l”0(4,  j  oontinuatiou  or 
I  ‘  ^  •  .  activities,  a  sonic 

•  this  middlc-.ground  sort  of  prosperity  ,,.^.1,^5  h; 

j  seen’s  probable.  The  period  should  jhp  pufj  of  ypn  eh. 
I  be  better  than  the  latter  half  of  1927.  uesfu!  pnrpo.so  to 
which  was  a  period  of  declining  vol-  the  year’s  building 


This  is  to  apply  to  fifteen 


in  These  reports  comprise  a  reslora-  ioi.aijfi(,s  in  which  United  States 
tion  of  the  upward  curve  of  building  hitherto  been  free  from 

activities,  a  somewhat  dis(iuictin.g  competition,  and  special  rates,  as 
•'  downward  trend  having  exi-sted  since  jjgf.  peen  previously  stated,  apiply  on 
ill  the  end  of  .Alarch.  It  "ill  serve  a  these  Maritimes  shipments  as  well 


The  regular  quarterly  dividend  of  r  x-ri-r,,  ,• 

one  .and  three-quarters  il-ij''!)  per  DIYIHLM)  M)T11  1. 

cent,  on  the  PREFERRED  STOCK  ;  '-.OTK  E  is  hereby  giver.  t':at  the 
of  YQC:i"'~  "''VI  V  '(  ;(  RTyGrovi  following  Dividends  have  been  d-‘- 
PANY,  LIMITED,  for  the  quarter  ^  clared  for  the  quarter  endin 
ending  June  r.nth.  1928.  ha>  been  Ic- I ^f 
c4,i.red  payable  July  3rd  io|  Preferred  Stock,  om 

shareholders  of  record  J'i’.io  l.-i’li.  i  unir  nor  -ont  iii-c-i  m 


seen":  probable.  The  period  should  the  end  of  .viarch.  It  will  serve  a  these  Maritimes  shipments  as  well 
be  better  than  the  bitter  half  of  1927.  uesfu!  purpose  to  recall  at  this  time  as  shipments  from  the  Canadian 
.u-  u  ....  1  no,.iori  nf  aoniinin-  voI-  yeaFs  building  trend  as  revealed  west., 
which  V  no  .  ..  o  terms  of  building  permits  issued  To  date  the  announcement  says, 

umr.  though  it  is  not  likelv  to  eqiiai  nearly  600  cities  and  towns,  which  the  Dominion  Fuel  Board  has  dealt 
the  records  established  in  some  more  contain  more  than  SOfT  of  the  urban  with  some  40  applications  under  the 
artiv  year. a.  :  opuiaAon  of  the  country,  there  wa-  order  in  council  providing  for  as- 

A  large  and  well  diversified  iis  r.r  January  of  and  in  Feb  sisfance  in  this  movement.  The  .citate- , 

industries  has  enjoyed  ver.'"  good  jnary  of  7^7.  The  curve  then  turn-  nicnt  points  out  that  to  disiplacc  a 
business  in  this  last  six  months,  downward  with  a  loss  in  Marcl.  corresponding  quantity  of  United 


sistance  in  this  movement.  The  .sitate- , 
ment  points  out  that  to  disiplacc  a 
eorresponding  quantity  of  United 


ren  p.Q.ioie  .lu-.v  .>rn.  .  .f  ,  q|.|  Preferred  Stock,  one  and 

reholders  of  record  June  |  percent.  payable 

*■  i  on  the  1st  day  of  .\ugust  to  Share- 

Ry  order  of  the  Board.  holders  of  record  of  the  21st  day  of 

JOHN  T.  F.  KEENE.  ,  July.  1928. 

Secretary-Treasurer  |  On  the  Common  Stork.  One  Dollar 
Montre,!:.  .lunc  nth.  192S  |  <'?1  loi  per  share,  payable  on  the 

__________________________  I  l-aih  d.r-  of  .\':gi!st  to  Shareholders 

■  I  r.f  r-cord  of  tb.e  6th  day  of  .\ugn.''t. 

itibi  Power  &  Paner  Co. ' 


umber  of  lines  in  which  f,f  jrf  \\-|iich  in  April  decreased  '’’•''y  not  be  possible,  im- 


demrnd  bar  been  really  poor  is  small  130^^. 

In  nearly  .all  industries,  operations  jf  fjj,  pcen,  therefore,  that 

have  b.en  soundly  based:  they  have  while  the  May  figures  do  not  repre- 
refUcted  an  actually  existing  volume  3  particularly  large  increase  in 

c!  rcrniirements  rather  than  the  ac-  (j,c  volume  of  immediate  building 
rumu!.:  don  of  stocks  in  anticip.a.*ion  pfospects,  they  are  of  value  as  a  po.s- 
of  hoped-for  g.-.ins.  In  fact  the  fen-  forerunner  of  summer  activitie; 

ipnev  boil:  ia  producing  and  di.>- 


f,  mediately,  but  that  the  government 

n  will  be  seen,  therefore,  that  help  to  meet  Canadian 

..  ,,  Ar.  reouirenientx'?  with  (  nnadinn 

Hie  the  May  figu  es  do  not  repr  -  ^^^erniine  the 

nt  a  particularly  large  increase  in  coast  of  bringing  Maritime 

e  volume  of  immediate  building  Ontario  and  Quebec  points, 

ospects,  they  are  of  value  as  a  po.s-  .pp..^  Alarketlng. 

lie  forerunner  of  summer  activitie:  ^  recognized  in  the  Maritimes, ' 


comparable 


(  nU'fiirisos  has  been  ycry  yp3rs  of  the  immediate  past 


prosperous  rif  course,  that  this  Maritime  coal 


DMTDE.M)  NOTin:. 

.Notice  is  hereby  given  tha’  a  qu.ir- 
teriy  divClend  of  l-"4e7  ha.-:  hecn  ,ie. 
Glared  on  the  outstanding  Seven  Pv 
cent  Ciiniulativo  Preferred  .St'arl;  e.f 
the  Abitibi  Power  &  Paper  Co:up.:::i 
Limited,  payable  the  3rd  day  of  .luly. 
1928,  to  shareholders  of  record  if  the 
close  of  business  the  Jf'tb  day  of 
June.  1928. 

By  order  of  the  Board, 
tv.  H.  SMITH. 

■Secretary-Tr.''asuiei. 


Order  of  the  Board 
C  B.  ROBINSON 

Sccretary-T  riM-’ir 
Montieal.  -Clh  June.  U'J- 


ALBERTA 


i  marltcdly  that  of  koeping  operation.s 
'a  r  ■  closest  possible  harmon:'  with 
rr  •  .;,!’‘ng  liecd'a 

I  Ti  i;  attil.iidf  o:'  (MUtinn.  .Ipparent 
!  throaahoiit  the  bmiiness  world,  iso.ie 
oi  (hr-  most  .signitiean!  f.^atiires  o. 
like  ro.rrent  pr>.  itinn  .\  record  vol 
I  lune  of  construction  work  and  o' 
I  steel  (iiitpnt.  the  strength  of  the 
:  copper  market,  the  high  level  of  rr- 
!  livity  in  the  automotive,  agriciiltui  1! 


rars  of  the  iinnieriiate  p.-ist.  will  have  to  face  keen  competition  in  ' 

SignifiriiMce  <>i  Reports.  its  new  fields  and  that  the  higher 

It  is  to  he  borne  in  mind  that  tliese  costs  of  mining  here  are.  of  course, 
cures  are  an  index  of  pending  con-  ;i  handicap  yet  as  the  tost  is  to  cover 
itions.  While  other  building  daUi  a  period  of  three  years  the  compa- 


lias  In  do  with  the  voliiuie  of  eon- 
:aruction  either  curi'ent  nr  past  thes 
record.s  of  building  permits,  especial- 


rafive  costs  at  competitive  points  in 
Quebec  and  Ontario  will  lie  deter-  j 
mined  and  the  neressary  decision  j 


implement,  machine  tool,  ehemie.al  time,  when  expert  opinion  varies  as 
,‘leetrical  and  many  other  branche  to  t.he  busines.s  o'tflook  and  when 


Iv  when  they  embrace  as  they  do  taken.  The  test  will  help  in  deter- 
do  every  eommimity  in  the  Uniter!  mining  two  great  fundamentals  of 
States,  serve  the  purpose  of  an  un-  Nova  Scotia  coal  marketing  viz  an  ' 
erring  national  barometer.  At  thir  mined  in  winter  and 

time,  when  expert  opinion  varies  as  *’*  I^''rcitf®  wate’  ^ 

to  the  busines.s  o’tflook  and  when  f'nj^riage. 

.nini-  Hnoc  vn  r,To,-i-i„rr  If  io  ^t  thc  rcccnt  mceting  of  the  Mm-  ; 


Revenues  From  All  GoverRmr-nt, time,  it  is  a  soc%’tv''T Nova  Tcotia  tL^^^ 

Depa/imsnU  Show  Hca'.lhy  !  «■«,  "»  Iwof  f  w  7  ! 


MAPLE  LEAI^  MILLING 
COMPANY,  Limited 


rru:r  i:nK;:i3  DiAini:.Nn  %o.  r. 

Nritice  is  her»’-I'»y  gi\on  Hint  a  divi¬ 
dend  has  l>A#*n  d<'*'lar''d 
tti*  •’ndinrr  .1mI\  ‘'rd,  I!*:”'.  <  t”  '‘M  •'  and 
thre^-nuartrrs  p<'r  cent,  on 

I’r^ferr^^d  yr'*«dv.  pa.'ahl*  .h  •  'r-rli. 


I  al.gary. — Good  timesi  in  .Mb*' 
I  are  rlea-rly  and  .-trongly  reflcctc.i 


nes.s. 

.  \  arious  f.ictors  are  responsible  fo 

I  Ihi.-  caution.  Some  of  them  are  tent 
I'inanriai  'rinw*  nn>ar,’'  and  mere  or  less  extraneou: 
iicf.  in  .Mb*  .  *  tr>  .irrual  business— the  political  iin- 
gly  reflcctc.i  ;j  ;  eertninties  of  an  election  year  lo> 


ing  industry  gives  promise  of  •'’ns-  president  r>f  the  Domi- 

fained  or  perhap.s  slightly  increased  3',,^  ,.^3,  company. ■  dis- ; 

activities.  cussing  Nova  Scotia’s  coal  trade.! 

.said' that  ten  per  cent,  of  thc  value 
nCIl  AIITDIIT  I'anada’s  mineral  production  and! 

I  l.in  III!  I  III  I  half  fhe  coal  mined  in  Panada  comes 

ilDll  VUll  U1  spoti3  -p[je  day  was 

™|]D/^DP1^PP  coming,  he  said,  when  coal  will  be- 
llll.lir.A^r,^  come  the  sole  source  of  commer- 
lllVIlLinDiJD  3^.3j,3|,,p  energy  apart  from 

-  hydro-electrcitiy.  From  thc  national 

ivrth  of  Over  420  Per  CetiL  standpoint  he  said  Canada  cannot  j 
In  Seven  Years  is  maintain  political  independence' 

...  .  ,  'vithout  Nova  Scotia’s  coal  contribu- 1 

Incjicatcd  Hpn  -p]^e  marketing  problem  of ; 

-  Nova  .Scotia  .coal,  he  asserted,  is, 

Jo  o’’  India  the  produi't:on  o’’  essentiaily  one  of  transportation' 
Ion  in  the  Britii'h  Empire  has  and  all  others  are  secondarv  to  thi.s. 


the  fact  th.at  th*'  provmci.i!  irca-- j  <  x.inipU*.  or  the  unknown  hazard  cn 
urv  has  a  sunplu:  tor  1.5  moiUhs  up  :  .'^endured  hv  ’'opiilar  involvement  i. 
to  March  31.  the  m  l  ot  ilio  new  fis-  j  ..peculaiion.  More  fundamrn 

cal  year,  that  rnn_-  into  s.ix  ,:gu''.  *  ,  increasingly  thoug’irfu’ 


fo  March  31.  the  m  l  ot  tlio  new  fis¬ 
cal  year,  that  nin.-  into  s-ix  Lgui',  * 
It  .stands  at  $279,763.  a.:  .innounced 
by  Hon.  R.  G.  Ro’d.  the  provinci:iI 
trcn.surcr,  wherea.s  the  surplus  the 
government  expected  to  get  for  that 


1925.  to  Shareholders  of  re,  .jni  , 

.'lose  of  bu.on**:-.:  .luly  itrd.  i:’.-  have  been  made  up  and  aiidiled  tO"  more  :.o  now.  pernap.-.  la:: 

l!.\  older  of  the  Hoard.  th*'  year,  and. the  fart  thiit  previous  "i  past  history.  -X  ste.i* 

.  ,  J.  \.  liUHMA.v,  Serrrtiir.i .  records  have  been  broken  i:s  causing  pre^  iiie  rn  prico.s,  the  extreme 

'  .  I  niuch  sati.s'faction  in  government  cir-  ''''iL''  cnnrpetition.  dilficii!';.- 

oles  maintaining  .a  rcason.ablv  full  c-! 

PURE  GOLD  MANUFACIURING  At  the  end  of  the  calendar  \rar.  I'h''.'i>ient  of  plant  capacity,  lo. 

rr’f.'ioftPJV  •  r-VJiT'”-  I  Liecemher  31st.  last,  rherc  wa-  a  dc-  'a '  mingly  inherent  in  the  distribiit i*. 

.o..f|v1r.Or'S Y,  iLUJCliSiL  ficit  of  $215,989  as  reported’in  the  s.v.-tem,  the  narrow  p:ofii  margin 

TfIROMO,  UAN.Vll.'.,  I  Legislature.  This  has  not  only  sfune  of  our  most  fundamental  ind  * 

-  been  absorbed  in  thc  interval  bu'  fries-  such  matters  are  compeilii;  . 

Nclice  is  hereby  given  fh.ai  a  dtvi-  has  been  turned  into  an  actual  stir-  dteper  consideration  of  many  .  ■ 
dend  of  FIFTY  CENTS  PER  SHARE  Plus  by  taking  in  the  revenue  of  the  ripted  business  tenets  and  prac(i<  r 
on  thf  paid-up  Capital  Sroci;  of  <he  lirst  three  months  of  1928.  In  fu-  Even  broader  questions  .ire  heir 
(  empany  has  been  declared  PAY-  ture  the  accounts  will  run  to  ihe  gradually  envisaged — for  examu' 
ABLE  MONDAY,  16th  JULY.  1928.  end  of  March,  in  12-month  period.^,  those  involved  in  the  relation  hi; 
to  Shareholders  of  record  at  the  *^^1*'’  being  the  first  year  under  thc  of  agricultural  production,  indi:; 
close  of  buisnesb  on  the  GOtli  day  of  uew  fiscal  scheme.  trial  labor  and  domestic  and  foreig 

June.  1928.  Income  Generally  Higher.  markets  for  the  expa.ndin.g  output  r 

r.y  order  of  the  Board.  i.  sources  from  which  the  manufacture.  While  these  matt''; 

T  C  TA'v’irsov  1 ’.ncrcased  revenue  ha.s  come  have  will  be  in  process  of  considerafi: 

V’fcn  general  taxes,  motor  car  li-  and  adjustment  for  ve.irs  to  con, 


f  r<'c  •ji-ii  at  \  period  wa.s  only  $46,886. 


consideration  busincs.s  interests  ar 
givin.g  to  the  major  problems  of  or 
eeonomic  organization  .Xine;!'-** 
ind'.istr.v  lias  .ilvvays  lipen  in  ti*;" 
hut  it  is  more  ;o  now.  perliap.?.  th:; 
.‘.t  an'-  time  in  past  history.  -X  ste.-d 
are*-  ■lire  rn  prices,  the  extreme  • 
vi'rity  of  ronrpetition.  difficii!';. 
maintaining  a  reason.ably  fiiil  (■'u 
ployment  of  plant  eapaeiiy.  lo. 
sfi  mingly  inherent  in  the  disti  ibiit  i*. 
t.v.-tem,  the  narrow  p:ofii  margin 
s.fune  of  our  most  fundamental  ind  * 
tries-  such  matters  are  compeilii;  , 


BRITISH  OUTPUT 
COTTON  INCREASES 

•\  Growth  of  Over  420  Per  CetiL 
In  Seven  Years  is 
Inrlicatcd 


Juno.  1928. 

r.y  order  of  the  Board. 

J.  C.  JAMIESON. 

Secretar:- 

'loronto,  June  22nd,  1928. 


of  agricultural  production,  indi:.*. 
trial  labor  and  domestic  and  foreig- 
markets  for  the  expa.ndin.g  output  o 


"I  rr  isf-d  front  82.220  bales  in  191!' 
o  iipirly  127,490  bales  in  1926, 
■rnwth  of  over  420Cf  in  seven  years 
accarding  'o  a.dv'ee.s  just  tran.-mil- 
(d  to  Rankers  Trust  ('onip.inv  *' 
'.'ew  X'ork  iiy  its  British  Informal.'on 
.-Service.  'fhe  estimated  crop  foi 
1927-28  i:i  put  at  347.969  b;ilca  I 
;4aled  that  few  people  out;  id 
I  ancashire  have  any  idea  of  th* 
dze  of  the  cotton  industry,  and  Ih  * 
'’ven  in-ide  the  county  only  a  few 
.■.•'al  ze  its  importance  to  the  conn- 
‘:y  as  a  whole.  Thc  fact  ishrougii 
■111  t'uat  there  are  living  in  the  Brit- 
th  I:-!ands  10,900,000  persons,  nearl.v 


BRITISH  BUYING 
FROM  IRELAND 

'X I 

TrsrJr  in  Dairy  and  Agricultural  > 
FiotJucta  is  Showing  ' 

Growth 


The  results  of  steps  taken  four  | 
years  ago  by  the  Irish  Free  Stats  | 
Government  in  connection  with  its  ■ 


.and  adjustment  for  ye.irs  to  com 


;  censes,  and  gasoline  tax.  liquor  pro-  they  are  none  Ihe  less 


Ribago  Copper  Corporation 

Limited 

(.Vii  prr.-onal  liabilitv  ) 

In  that  all  .-.hareholdei-.s  nf  Rihagn 
Copper  Corp'.ratic'n  Limited  may  he 
ar'iiiainted  with  the  fact.-;  relating  lo 
the  ac'iui.^if ion  h.v  their  Compan;,  *4 
valuable  opti'ju.s  in  connei.l  i.-jp  v.-ith  .-i 
substantial  interest  in  (■helmst'.'i-<l 


,  liLs.  and  land  titles.  Grealiy  in- 
I  creased  income  was  I'ccrived  from 
all  these  department.',  which  in  iiini 
is  taken  to  indiCcite  greater  prosper¬ 
ity  throughout  the  country. 

■Mr.  Reid  states  that  oaer  a  peFcd 
!  of  several  year.s  the  revenue  and  ex- 
I  penditure  in  the  first  three  month.^ 


the  current  trend.  The  seriou.*-,  co  * 
sideration  they  are  receiving,  haso- 
li;:  it  is  on  a  steadily  broadening  hoc 
!•!'  knowledge  of  the  actual  conditio'i 
in  itself  has  tended  to  limit  I!* 
wider  .wings  f  business  aetivity  a:' 
stems  to  he  developing  a  more  ;:t.a!.! 


liif.ef'.v  Os-  otherwise  dependent  on 
he  fotinn  trad"  for  their  existence 


vyhole  population  tiiide  in  I’.airy  and  agricultural  pro- i 
ise  dependent  on  are  now  being  shown  in  thej 

ar  their  existence  statistics  of  foreign  trade,  especially’ 


CT,  t  10  I  C  »€»  *  1  J  . 

.90  sp.'imna  ef  raw  cotton  inlo  tiade  with  Great  Britain.  Accorijin.g 
a; n  ,*n'|  i.ie  weaving  of  it  info  cloti;  advices  just  received  by  Bankers! 
:  Lnta.ns  greatest  maniitacturing  u  ,.,,-4  rnmn.nnv  \>,v  VnrU  frnm  1 


of  the  calendar  ye.-tr  have  run  close  j  ^’’nes  less  exuberant  tvji 

together,  the  accounts  nearly  break-  I  i’’■9:'PCl•lty. 
ing  even.  This  was  one  of  the  drier-  !  Oufinok  I'or  .Iloney, 

mining  factors  in  fi.xing  upon  tli*-  iiviieetinas  of  ,1  m.'iterial  ec 


itiu-riy.  The  equivalent  of  over 
billien  and  a  qna.rtcr  nf  dollars 
'as  b;  en  invested  in  factories,  planl 
lu!  wa-'ehoases;  and  this  capita' 
'iipioy-  from  day  to  day  some  490.- 


fo  advices  just  received  by  Bankers  j 
1  rust  Gompany  of  New  York  from  j 
its  British  Information  Service,  tOi 
give  some  idea  of  thc  position  now  | 
occupied  by  the  Irish  Free  State  in 


s;  and  this  capita'  ,,  L  .  ,  1  ,,  , 

lay  to  day  some  400.-  Kingdom  market,  it  Is 


skilled  operatives. 


stated  that  last  year  she  was  the  I 


Cotfnn  goods  head  the  list  of  Brit-  important  supplier  of 


.'lining  Corporati'iii  lamitrfi.  ji  i.< 
g'>.ste'i  that  all  shareh'ilder-  whe 
net  registere*!  on  th-  tran.^fer  h 
of  the  Company  forwarrl  their  *■ 
ficHtPs  at  once  io  the  Prudential  T 


Cheimsf.'id  end  ef  March  as  the  close  of  the  new 


if  the  Company  forvard  their  i-'i  ti-  ^  I'O  l  iniineiai  1  inies  reaches  ;i 
icHtPs  at  once  ;o  the  Prudential  Tru.st  class  uf  people  who  are  interested 
■ompany  l.imited  21  1  .!^tre't,  ,,|j(p  {,,  ),,n  investineiit  seeitri- 

loinnto.  for  regi.stration  m  thc-ir  ow  n 


r:  11  i.v.M.XN, 

.■Secret : 


mXIOKM)  MMBKIt  tTT. 

Hoilinger  Consolidated  Gol 
Mines,  Limited 

(No  Personal  Eiabilily) 

A  dividend  of  Jei  on  the  outstand- j 
ing  Capital  Stock  of  thc  i.- .nipau,.* 
ha.-'  been  deelared  payable  or.  the  14th  ! 
day  of  July.  1928.  **11  whi.  h  dat'  j 

cherpies  will  he  rnailed  t*-)  sliareholde.'s  ! 
of  record  .at  the  close  *4  hasines;,  on  | 
the  27th  ilav  of  .lune.  1928,  i 

DATED  tile  29t  li  flay  *.f  June.  1928  1 
1.  Mel  VO U, 

.  X  .s  s  i  s  t  a  n  I  -  T  r  e  a u  1  e  r 


'■  .No  iii'lieetions  of  ,i  m.'iterial  e:; 

‘V  'if  m-tnoy  r.'ite,:  h;ive  as  yet  oeeurr; 
ailliomrh  we  are  in  the  period  win 
tliei'c  normally  oretirs  a  decline  ii 
•' j  tlie  er.nimoreial  demand  for  mon,  '. 
”  !  3'!ie  :soa:  onal  infliienre  ought  to  h 
■  I  working  in  tli.at  direction.  On  th 
^loliirr  hand,  neertain’y  exists  .a*;  t- 
♦  lie  so-(aIled  c'clifal  movement  r. 
l'U;4ness.  'I  .JO  volume  of  husine;  • 
A  aflu-  allowing  for  seasonal  fluetii: 

1  tions.  had  declined  by  November  f* 
'  a  point  suhstantiallv  below  norma 
•  .and.  for  several  months  following 
I  v'hat  appeared  to  l>e  a  new  upwar 
I  '  movrr.ient  was  tinder  way.  For  th' 


li  expnrls.  the  1927  figure  for  ex- 
o;ts  of  cloth  amounting  to  4,178.- 
'.X'leiiU  square  yards,  and  of  yaru 


butter  within  the  empire;  that  at  | 
present  she  Is  actually  leading  in  the  | 
imported  egg  market;  that  the  bulk; 


78,;mi.9i'io  pounds.  In  order  to  keep  9'  BriHsh  imports  of  cattle,  fresh  | 


he  mills  running  fu 
Riitain  requires  ,al 
►airs  of  rotton  a  year 


full  time.  Groa-’  ’’9ef,  pork  and  live  poultry  are  from  j 
about  4.999, 99(  tlie  Iri.sh  Free  State,  and  that  sup-; 
ar.  Of  this  fig-  piles  of  Irish  bacon  show  a  steady' 


80%  is  usually  drawn  from  increase  and  now  equal  in  volume  | 


United  States;  15’';  from  Egvp  those  from  Canada.  I 

y'r  from  other  coiintrr'es.  The  In  1927  the  Irish  Free  State  sup-i 
-  cotton  crops  are  estimated  plied  the  United  ICingdom  market 
r;ige  about  22.600.099  bales  of  with  eggs  valued  at  £.3,126,638.  and  i 
uinds,  of  which  the  United  j  for  the  first  .piarter  of  the  present; 
contributes  about  11,999,909  j  yrar.  with  supplies  amounting  to  1,-1 
1215.500  great  hundreds— valued  at  I 


•■)"9  pounds,  of  which  the  United 
I,'  .  contributes  about  11,099,909 
balers. 


Alrliniigh  India  is  the  second  larg- |  £859,899— fhe  Irish  Free  State  has, 
:*!  cotton  producing  country  in  the  ;  displaced  Denmark  whose  contribu-! 


Dividend  Notice 

Notice  is  lierebA-  give;, 
th.n  the  regular  half- 
j  early  divid<*nd  of  .2  K* ' '  . 
being  at  the  rate  of  'T*; 
per  annum,  ha.s  been  d'- 
el-ared.  payable  on  .luly 
1st,  1928.  fo  .4hareholdi  r.s 
of  record  .lune  20th.  192.8. 
Transfer  books  of  the 
eompan.v  will  he  elosnl 
front  June  20th  to  .lune 
30lh.  both  days  ineliisive. 

H.v  (trd*-!*  of  Ihe  JIo!i.*<'. 

J.  H  I.DX  AIT, 
Secretai  .t 


STERLING 

TRUSTS 

CORPORATION 

1«-1>  Eut  Klax  St..  TORONTO 
Bnnch:— REGINA 


Industrial 

Spray 

Painting 


Stores 

Offices 

Garages 

Factories 

Public  Buildings 

etc. 

Esiimalcs  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 


I  lef  t  lour  nirmtli::.  however,  the  move-  I'i.  her  cottons  are  mainly  loo;  tion  in  the  same  period  was  valued 
nieni  has  he.*n  sidewi.se  with  appar  staple  for  any  hut  the  coars-  \  3*  £84.3,142. 

!  ently  a  slight  decline  in  rec'*n  ■  ’  .b'oerls.  The  XVe.st  Indies  sup- 1  Regulation.s  under  the  Dairy  Pro-' 
j  weeks.  It  is  quite  iiniisiMl  for  the  neces.sarj.  long  stapled  cot- j  fp-pp  have  done  much  fo  Improve 

volume  of  bu:  ine.ss  to  remain  on  e  .2';  '  Bankers  "I  rust  (  ompany's  in- '  jrade  in  butter.  This  product 
idead  level  for  .so  long  a  period,  and  1 ”  '“.  ,!^^ican  be  exported  from  Ireland  now, 

j  normally  it  would  be  expeeted  tha'  ejli!]  i^rnwin'r^  !  only  if  in  accordance  with  certified 

a  definite  change  in  one  direction  o  'J,,  ^  Th  .r?he.-e  f^r  packing:  and  in  the, 

another  would  soon  occur.  If  the  son  ano  qoii  iere<;  .iiiit-hte  for  fhcTuT  I  of  this  year,  when  the  butter; 
upward  tendenev  of  fhe  eycUea'  eou on  *  s  T  m i**^  'vdi  advanced,  more  strin- 1 

movement  should  ho  rc'.aimed.  it  .,'3  \rp,.,.jf.an  acreage  of  49  099  999^  ' regulations  are  to  come  intoj 
might  offset  the  deelming  seasonal  while  the  African  ronti- 1  j 

tendenc.v.  and  result  in  a  ^  '.‘'t.oined  |  3,3,  ^  in  are^^  P'oee  a  national  mark 

fommernal  demand  for  mone.v.  Ic  i  ,.„i(ivation.  few  are  within  easydi.s-'on  all  butter  for  export.  It  is  an- 
that  event  fharnn-i  an  unexpected  ,.,3^.3  33,]  ,0  i  ticipatcd  that  by  next  sea.son  70% 

reversal  in  gold  movements,  or  sharp  I  ttif  continent  it  will  be  neee’ssary  1  of  tha  Irish  creameries  will  have 
decline  in  stork  market  require- j  *„  build  roads  and  railways  and  1 '-cen  classified  and  thus  be  entitled! 
mentsi  we  might  go  through  the  bridges  to  ce>nnert  the  interior  with  tc*  use  the  government  brand.  Im-| 
summer  without  any  marked  relaxa- |  the  eoa:-.t.  It  is  claimed  tlia.t  this  j  ports  of  Irish  butter  by  Great  Britain  | 
tion  in  money  conditions.  !  e xprndit.ure  would  prove  advantage- !  in  1927  were  zalued  at  £4.560,157.  ; 


;on  .  lankers  i  rust  (  ompany  s  in- he  trade  in  butter.  This  product 

ii-iMOi  ^  fro  -f  mnft*'  ^  '“.  ,.^^i<  an  bc  exported  from  Ireland  now  i 

fielri  loi-  rTttnn  vvnivin'r  !  onlv  if  in  accordance  with  certified 

rieiri  lor  cotton  growing.  In  Africa  ’  .  .  ,  r  .  •  j  i 

.lone  it  is  s.-iid  that  t^ere  are  over  j  P^cx.ng;  and  in  the, 

.59h,(, 00,000  acres  suitable  for  the  rul- 1  of  . ‘his  yo.ir.  when  the  butter, 
Lv.'ition  of  cotton,  us  compared  with  j  advanced,  more  strin- * 

an  American  acreage  of  49.009.009.  j regulations  are  to  come  intO| 
However,  while  the  African  conti-  "  ^>>1  enable  fhe  gov- j 

neiit  abounds  in  areas  suitable  f«3i-  ornment  to  place  a  national  mark 
eiiltivatinn.  few  are  within  easvdis-iOn  all  butter  for  export.  It  is  an- 


tion  in  money  conditions. 


On  the  other  hand,  if  it  should  de- j  ous  to  Great  Britain,  because  the  I  It  is  lielieVvd  by  Bankers  Trust: 
velop  that  the  last  four  months' side-  people  of  African  are  consumers  as  |  Company’s  informant  that  as  the! 
wise  movement  has  been  but  a  half-  well  a.s  producers,  and  the  more  that'  British  public  is  being  encouraged  to! 
ing  preliminary  to  a  downward  tren'’  Britjsli  people  buy  from  them  the !  purchase  empire  produce  In  prefer- 1 
in  the  evelieal  movement,  we  should  greater  will  be  their  power  to  l)uy  i  cnce  to  foreign,  and  the  Free  State/ 


have  two  influences  working  toward:--  from  G/*eat  Britain. 


Government  is  .ilert  to  the  vital  Im-, 


money  conditions. 


.\uthorities  on  Great  Britain’s  col- i  portance  of  ensuring  that  products  | 


iineertain  factor  is  the  conditions  of  onial  po.ssessians  state  that  cotton  j  sent  to  the  United  Kingdom  are  both 


ps.vehology.  XX’hile  it  is 


lia-s  proved  to  be  a  great  I  regular  in  supply  and  of  consistently  I 


grnerall.v  recognized  liy  fhe  business  ’ '’9on  to  those  countries  in  which  the,  high  quality,  the  trade  of  the  Free! 

(  ommiinity  that  there  exist  no  fun-  '’''91*  '*'  now  den’eloped.  British  col- |  state  should  show  further  expan- j 

damental  obstahies  to  the  normal  ad- 1  99.es  and  protectorates  that  were'  sion. 

'  vancenient  of  business,  a  feeling  of '9900  dependent  on  contributions  i  -  - - 

I  hesitation  exists.  It  is  difficult  to!*^’’'^'"  ■**'’  imperial  treasury  for  aid  j  would  thrive  best,  and  problems  re- 
■  find  an  adequate  explanation  of  this!  'neeting  their  expenses,  now  often  I  lative  to  farm  work  had  to  be  .solv- 
hesit.inry  although  there  are  a  niiin- i  ^''9  aDle  to  budget  a  revenue  in  ex-  ed:  ginneries  had  to  be  established! 
her  of  eontributing  factors  of  varying  ' 9*^  expenses.  Ivong  before  cul- I  and  arrangements  made  for  market- 
influence'in  differentf  lelds  of  busi-  ‘ould  be  started  on  an/econ-  ing  the  cotton.  Especial  praise  is  1 

UPSS  and  spetinns  nf  thp  enimtrv  9*9  ^  basis  In  any  One  territory,  re-  given  to  the  Empire  Cotton  Growing! 

Whatever  may  be\he  explanatio^it 

I  14,04  *so,.o  ^,,-4  «  what  d’.^trictp  were  most  suited  to  Growing  AssocinUon  for  their  wo>kl 
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ANNUAL  REPORT 

For  the  Fiscal  Year  Ended  February  29th,  1928 

TO  THE  SHAREHOLDERS— 

Your  Directors  submit  herewith  the  Balance  Sheet  and  Profit 
and  Loss  Account  of  the  Company  for  the  Fiscal  Year  ended 
February  29th.  1928. 

-After  making  full  allowance  for  Interest.  Taxes,  Depreciation, 
and  Preferred  Dividends,  the  sum  of  $129,448.81  remained  at  the 
credit  of  Profit  and  Loss  Account. 

Sales  for  the  past  year  have  been  approximately  twenty-three 
per  cent,  in  excess  of  the  previous  year.  This  improvement  has 
been  participated  in  by  all  departments.  In  this  respect  it  will 
be  of  interest  to  note  that  the  Volume  of  Sales  booked  for  the 
two  months  following  the  close  of  the  Fiscal  Year,  that  is.  for 
Maroh  and  April,  1928.  totalled  $970,999,  which  compares  with 
$290,000  for  the  same  period  a  year  ago. 

Unfinished  Orders  at  the  close  of  the  Fiscal  Year  amounted 
to  $2,377,000. 

The  Plant  Assets  have  been  maint. lined  in  .good  repair 
throughout  the  period.  An  addition  wa.s  made  to  Ihe  Aircraft 
Shop  involving  an  expenditure  of  $35,000;  this  amount  has  been 
added  to  Fixed  Assets. 

The  year  under  review  has  seen  the  consummation  of  the 
transfer  of  ownership  and  control  of  tha  Company  from  Messrs. 
X’ickers  Limited  to  vourselves,  or  in  other  words,  to  purely  Cana¬ 
dian  interests,  and  under  the  changed  conditions,  your  Directors 
look  forward  lo  a  substantial  and  steady  improvement  in  your 
business. 

Your  Board  of  Directors  wish  to  express  their  sincere  appre¬ 
ciation  of  the  efficient  service  rendered  by  the  oflcers  and  em- 
plo:  ees  throughout  the  period. 

Submitted  on  behalf  of  the  Board. 

JAMES  PLAYFAIR. 

President. 


Balance  Sheet 

as  at  February  29th,  1928 

AssriTs 

FIXED  ASSETS— 

Ri^al  E.statP.  Lea.-Phold.  Building?. 

Floating  Dock.  Plant  and  Eruiipnient 
a.**  per  Valuation  bv  Covcrdalc  & 

C'olpitts  dated  2"th  Sept  .  1927.  with 

.'••ubsequent  addition.?  at  c't . $6,163,840  63 

Les.s — Reserve  for  Depreciation  .  170,922.00 


CURRENT  ASSET.S— 

Store.?  and  .Supplies  ..  .  .$  874.864.99 

Doss — Reserve .  87.794.36 

“  - ? 

Work  in  Progress  .  .  ..  $1.237. 04.', .92 

Less — .Amount  Invoiced.  870.7  43,33 


$  7,57.069.73 


.Accounts  and  Bills  Re¬ 
ceivable  . 

Less — Reserve . 


.$  O', 0,823. 34 
38  14 4. IS 


Vickers  t.imited.  England  and  Associat¬ 
ed  Companie.s  .  . 

Ill ves'.nients  in.  and  advances  to.  Sub¬ 
sidiary  Companies . 

Dominion  Government  Subsidy  . 

Contract  Guarantee  Deposits  . 

Cash  in  Bank  and  on  Hand . 


70  000  on 

16.1.34  09 
19.982.00 
37.184.70 


$2,227,911.66 

Taxes.  Insurance,  etc.,  paid  in  advance  68.203.89 
OTHER  ASSETS— 

Dominion  Government  Claims  on 

riredger,  'Prawler  and  Drifters  ,.  .  .$  473,482.28 
I 'leal  Patent  Corporation  Special  Ad- 

. .  12,300.00 


LIABILITIES 

CAPIT.AL  STOCK— 

I’^o  Cumulative  Preferred  Stock; 

.\uthorized  30.000  shares  of  $100  each  .$3,000,000.00 


Issued  17.000  Shares 


$1,700,000.00 


COM.MON  STOCK— 

-Authorized  100.000  Shares  of  No  Par 
Value. 

Issued  30.000  Shares  of  No  Par  A'alue.  . 

Uirst  Mortgage  20  year  694,  Sinking 
Fund  Gold  Bonds  due  Ist  August,  1947 
,\  uthorized . $3,000.000 . 00 


CURRENT  LIAB1LITIE.S— 

Bank  Overdraft . $ 

Accounts  Payable  and  .Accrued  I^tabili- 

flrs .  ... 

Claims  pending — estimated  provision.. 


.$  287,495.40 


497.248.87 

10.000.00 


reserves — 

I*'or  Dominion  Government  Claims  and 

other  Assets  (per  Contra) . $  485,782.28 

For  City  of  Montreal  Taxes  and  Inter¬ 
est  thereon  from  1st  May.  1919,  to 
29th  February,  1928.  on  property  ex¬ 
empted  by  the  former  City  of  Maison- 

nciive  to  3rd  August.  1930  .  301.844  83 

For  Contingencies .  212,996.19 

SURPLUS  . 


1.000.623.32 

129.448.81 


$8,774,816,40 


CONTLVGENT  LIABHATA'  of  $50,000  re  Canadian 
Wright  Limited,  Guarantee. 

Signed  on  behalf  of  Ihe  Board. 

(Sgd.)  K.  M.  ROSS  '■  Direrinre. 

••  GEORGE  BARR 


Al’DITOKS’  REPORT  TO  SilAREHOLURRS 

Wo  have  audited  the  Books  and  Accounts  of  C*anadian  Vickors  I.lmitrd  for 
the  .vear  cinled  29fh  February,  1928,  and  subject  to  due  i-atlfication  of  Uy- 
I.ans.  adopted  h.v  tlie  Directors,  we  licreliy  certify  that  In  our  opinion  the 
ahove  IJalaiicc  Sheet  la  properly  drawn  up  so  as  lo  r.yhlhll  a  true  and  correct 
stew  of  the  state  of  the  Company's  affairs,  acoordkig  lo  the  best  of  our  In- 
forniatlon  and  the  explanations  slver^  lo  ii.s.  and  as  slioi,  n  hy  Ihe  Books  of 
Ihe  Company.  Our  reqiiiremeiils  as  Auditors  have  been  eoniolie'l  with. 

(Signed)  MACI.NTOSIl.  COI.E  &  IIOBKRTSO.N. 

Chartered  .Accountants. 

Montreal,  6th  June,  1928. 


PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Elided  29th  February,  1928 

B.v  Net  Profit  from  operations  after  making 
provision  for  Income  Tux.  hut  h<  fore  pro¬ 
viding  for  Ihe  iindernoted  charges  .  $568,884.1 

To  Rond  Interest  from  tst  August,  1927  .  .$  93.835  47 

Other  Interest . 113.178.98 

Depreciation . . .  170,922.96 

-  379.935.1 

$188,948  ) 

Less — Dividends  paid — two  quarters .  59.509/ 

>  Surplus  . . $129,448.! 


0' 
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Canada’s  New  Industry 


Wabasso  Prints 


An  entirely  new  line  of  f;jbric3 
hrs  teen  crested  by  the  Wabai.5T 
Mills:  consisting  of  exquisitely 
beautiful  Priif'led  Rainbow 
^ilks  and  Printed  Broadcloths, 
both  of  which  have  met  with 
instant  acceptance  by  the  trade 
and  the  public  generally. 


The 

tVahassn 
(  nttnn 
( ompany 
Limited, 

Three  Hirers 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Blfi  DEFICIT  IS 

IV 


SEEN  h 


CT  f"-. 


ON  GRESHAM  CO. 


Crown  Trust  Co.  Appointe.J 
Orficiai  Liquidate;* 
at  Mectijiq 


LIABILITIES  REDUCED 


ISI 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEEDERS 
BOTTLERS  IH  BOMD 


Registered  'Brands: —  > 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


executive  Office' 

120  St.  James  Street 


MONTREAL 

CANADA 


ty  Wareho'*.! 

Lachinc  Canal  Ban 


By  Reinsurance  of  P4any  Policies 
As  Advised — Steps  Taken  to 
Reduce  Overhead  Expense — 
Deficit  of  $328,000. 


=11 


Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


C  A  CONCRETE 

ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 


Offices  and  Terminals i 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 


Manufacturing 

PRUE  PRODUCTS 

uhlch  include 

AH  Lines  of  IThIfe  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pllloir  Cottons,  Longclotbs,  Cambrics,  Ducks. 
Hags,  Twills,  Drills,  Quilts,  Bureau  Corers  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twiues,  h'arrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
ill  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


WEAVER-Welsh  has  no 
Equal  for  Quality 


Every  ton  of  WEAVER-Weleh  Coal  is  broken,  sized  and  screened 
In  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbo  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  (he  Canadian  Paci6c  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFIC 


I  At  tbi?  first  meeting  of  creditors 
of  the  Dominion  Gresham  Guarantee  ; 
■  ferasualtyCo  ,  held  in  Montreal,  this  ; 
week,  the  Crown  Trust  t'o  . which  had 
I  been  acting  as  provisional  liquidator  ' 
since  May  no.  w.a.s  a.ppointed  per-  j 
i  manent  liquidator  of  the  company.  | 
■md  the  follorving  inspectors  were 
appointed:  Frederick  T.  I'olHns.  of, 
Montreal;  Gideon  Grant  of  Toronto;  j 
'  and  Lt.-Col  H.  A,  Ptewart.  of  Mont-  | 
I  real. 

A  report  issued  by  the  Crown  | 
I  Trust  reviewing  the  situation,  points  | 

I  out  that  the  chief  rontiiihuting  cause  j 
!  of  the  ftnanei.al  difficultv 
I  “Dominion  Gresham  '  arose  out  of 
i  the  issue  of  large  mortgage  loan 
guarantees  given  by  the  company  in 
'  connection  with  certain  real  estate 
promotion  schemes  in  Toronto,  and 
there  was  a,  further  embarras.sing 
'  feature  when  the  government  serv¬ 
ed  writs  on  the  coniipapy  to  the  ex¬ 
tent  of  approximalelv  SI.RhO.OOh,  on 
i  March  iloth  last,  A  number  of  mi 
nor  item.s.  such  as  had  debts  and 
unfortunate  claims,  when  Inc.i.ted 
:  a,nd  as-sembled  together,  added  still 
;  further  to  the  position. 

Other  minor  difficulties  became 
maior  ones  when  assembled .  They 
I  comprised  chiefly  a  default  of  ap¬ 
proximately  $30,000.  through  a  firm 
of  insurance  brokers  which  had  re- 
I  presented  the  compa.ny  and  certain 
I  minor  bad  debts  The  eetimate  for 
'  outstanding  claims  at  the  end  of 
I  1.027  proved  to  be  approxlmartely 
'  $20,000  deficient.  Owing  to  thesub- 
i  stantlal  increase  In  the  expense  ra- 
I  tio  of  the  company,  resulting  from 
a  general’  curtailment  of  premium 
income  which  would  automatically 
follow  the  more  conseiwatlve  policy 
'  of  underwriting  which  the  directors 
j  had  decided  to  adopt,  the  prospects 
of  carrying  on  the  business  upon  a 
I  profitable  basis  and  overcoming  the 
,  difficulties  w*ere  not  good. 

The  directors  gave  very  serious 
i  consideration  to  the  position  of  the 
;  general  policyholders,  and  in  order 
to  dispose  of  the  company  a?  an  al- 
:  ternativa  to  liquidatton.  but  the  real 
i  estate  difficulties  and  the  pending 
I  liqtior  bond  writs  by  the  Dominion 
I  Government  made  the  offer  an  iin- 
I  '■•ttractive  on'*.  The  main  difficul¬ 
ty  was  to  determine  the  liability  re- 
I  suiting  from  the  Toronto  real  e:"tatc 
:  bonds. 

Aflybe  Heinsiiraiices. 

i  tn  view  of  the  very  .serioii.s  finaii- 
'(lal  situation  of  the  company  and 
I  the  overwhelming  claims  of  the  Do- 
.  minion  Government,  it  was  deemed 
i  .advisable  to  r■'(•ommend  to  till  policy 
liolders  of  tlie  company  t.liat  they 
I  sliotild  reinsure  at  once  with  some 
other  company  at  their  own  expense 
I  rather 'than  depend  upon  their  "Do- 
I  minion  Gresliam"  policies  to  protect 
j  tiieiii  should  tiny  futtire  lo.sa  occur 
i  under  their  policies. 

{  Tt  is  felt  that  this  effort  tn  liavc 
fl:e  policyholders  protect  themselves 
I  has  been  very  largely  effective.  .A 
\ery  large  number  of  tlie  policies 
liave  already  been  replaced,  and  the 
provisional  liquidator  notified.  No 
losses  of  any  consequence  under  out- 
siandiug  policies  have  l)ccn  reported 
to  Ihe  company  singe  date  of  liquida 
tion.  The  company’s  liability 
tlicrefore.  under  a  very  large  number 
of  outstanding  policies  has  been  re- 
clured  to  the  amount  of  the  unearned 
pirmium  to  which  the  policyholder  is 
entitled. 

The  cancellation  of  such  a  large 
number  of  outstanding  policies;  w'ill, 
of  eourse,  result  in  a  very  consider¬ 
able  claim  from  these  policyholders 
lor  Ihe  unearned  part  of  the  prem¬ 
ium.  but  this  is  much  less  serious 
than  might  have  been  the  rase  if  the 
policies  had  remained  outstanding. 

At  the  iime  of  the  granting  of  the 
winrling-up  order  there  was  a  total 
of  approximately  $208,000  in  the  form 
ot  outstanding  claims  against  the 
company  hy  general  pnlic.\ holders 
frr  losses  which  liad  .icfnally  occur¬ 
red  prior  to  that  d.ite.  Policyhold¬ 
ers  having  sueh  rlaims  rank  equally 
with  polieyholdovs  riaiming  lefund 
oi  tinea  rneil  premiums. 

In  the  ca.s.'  of  polirvholdprs  rai  ry- 
ing  automohile.  employers'  liability 
or  .similar  insur.anee  proterfing  them 
from  claims  hy  third  parties,  the 
recommenriation  of  the  provisional 


FARM  EFFICIENCY 
AS  STIMULUS  TO  i 
BANKING  profits' 


It  Must  Be  Good  When 
So  Many  Buy  It 


SfalisUdan  Outlines  Improve¬ 
ments  Shown  in  North 
Dakota 


COULD  IMPROVE  MO.RE 


M.  nomiAA. 


In  connection  with  a  sperjai  qrive 
for  business,  the  inonGi  ef  .Inne  ha.s 
been  named  “Bowman  Month”  in 
honor  of  C.  M.  Bowman,  the  rli.aiv- 
man  of  the  Board  of  the  Mnlual  l  ife 
of  '  ,,nada,  Waterloo.  Ont  ,  who  has 
.just  celehrated  his  65th  bfrthdav. 

Tn  1315  Mr.  Bowman  w.a.s  celefed 
to  the  board  of  director.--;  in  1320 
appointed  to  the  poMtlon  of  chairman 
of  the  executive,  and  In  1326.  when 
the  office  n  chairma.n  of  the  board 
was  created,  he  was  called  upon  to 
of  the  I  fill  that  office, 

“Bowman  Month”  Is  proving  to  he 
•a  highly  successful  tribute  to  this 
well-known  Mufitalist,  Kfcn  inter- 
r.=  f  was  stinuilated  by  tho  rremt  an- 
i.ouncenient  of  a  .special  fxtr.a  divi¬ 
dend  amounting  to  $733,000  to  he 
paid  to  ^^utnal  policyholders  in  addi¬ 
tion  to  their  regtilar  1328  divide.nd. 
and  another  milestone  in  thp  com¬ 
pany's  history  was  passed  early  this 
month  when  the  total  assurances  in 
force  reached  the  four  hundred  mil¬ 
lion  dollar  mark  ($400,0on,no3). 


I  presented  hy  special  agents  In  many 
j  of  the  provinces.  In  view  of  the 
I  company  ceasing  tn  carry  on  hiisi- 
j  ness  it  was  possible  to  reduce  the 
I  salary  expense  very  materially  prac¬ 
tically  at  once. 

The  offices  in  Toronto  and  Win¬ 
nipeg  are  being  closed  and  arrange¬ 
ments  made  to  relieve  the  company 
in  liquidation  from  resp(Ki.-iblllty  for 
lurther  payment  of  rent. 

The  staff  at  the  head  office  of  the 
company  has  been  materially  rediic 
.-d  and  a  small  part  of  the  office 
premises  sublet.  The  lease  in  Monl- 
real  expires  on  October  1st.  1328. 

Deficit  of  $32S,noo, 

It  has  been  very  difficult  as  ?  r 
to  estimate  accurately  the  company 
liability  tinder  the  real  estate  bond, 
held  by  special  crcditor.s  in  Toronto 
nor  to  the  estimate  what,  will  be  tiic 
final  liability  of  the  company  undei 
the  government's  claim  in  connec¬ 
tion  with  bonds  on  liquor  shlpmcai 
but  even  if  judgment  is  given  i 
favor  of  Ml.'  company  the  co.sts  <li 
volving  on  the  company  in  defendins 
the  actions  may  he  considcrabb 
W  ithoiit  considering  the  liability  un 
tier  the  government's  claini.s.  ami 
making  an  allow.mce  of  $27.5. OOO 
covering  the  Company's  liability  un- 
(ior  the  bonds  is.stied  in  connection 
with  tlie  real  estate  transaction.s  iii 
Toronto,  a  financial  .statement  wh.ii  h 
liiis  been  carefully  prepared  from  tin 
company's  books  .sliows  that  Mi'- 
capital  i.s  entirely  gone  and  tii.ii 
there  is  :i  deficit  of  approximate]; 
$328,000.  ,.\  fully  audited  stalrmeiit 

is  now  being  comp! eted. 

In  submitting  this  report  and  in 
giving  provisional  figures  of  the  tin- 
iU'ciai  position,  the  piovi.sional  liqui¬ 
dator  desires  to  make  it  very  cIc.-m 
Mint  in  a  period  of  only  three  week.- 
ince  date  of  liqiiid.ition,  dtirine 
which  very  nitiny  matters  had  to  r.'- 
ccive  careful  attention,  it  has  hern 
impossible  to  estimate  accurately  Mic 
exact  po.sition  of  affairs  nor  lo  c.sti- 
mate  the  company's  liability,  par¬ 
ticularly  under  the  very  large  vnluni. 
ol  claims  known  to  lie  pending,  in- 
eluding  the  Ternnto  situation  and  the 
Dominion  Govern inont'.s  writs. 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President  v 


Canada  Cement  Bldg. 
Montreal 


General  Assurance 

Toronto 


Bid; 


•*^he  Best  the 
twines  Produce" 


]  liquidator  h.as  been  that  they  should 
art  as  though  they  were  not  insured 
because  the  "Dominion  Gre.shani''  in 
liquidation  cannot  defend  such  claims! 
for  them  They  should,  u.sing  their; 
!  lery  best  very  iieft  discretion,  effect; 
!  the  best  spttirni°nt  po.ssible  under  ' 
'  the  cirrtimsfance.';  and  meet  that  lin- ' 
,  hility  themseives.  and  then  file  fhetr  ! 
I '•laim  againrf  the  company  in  liqui- 1 
I  datton  for  con.^ideration.  ' 

j  In  th®  C'l.se  of  policyholders  hav- 
I  ing  claims  dirictly  against  the  com- 
I  pany  under  policies  covering  fire  in- 
I  ruranee.  plat«  gl’ss.  personal  acci¬ 
dent.  .sickne.cs,  pfe .  these  policy 
j  holder.-,  will  be  a.'ked  to  file  their 
riaims  wiMi  the  liquidator  w'hich, 
when  fiillv  approved,  will  he  consid¬ 
ered  In  due  course. 

*The  main  duties  of  the  provisional 
i;quid:itor  ha.s  been  to  conserve  th-' 
.'‘sets  of  the  rompany  in  the  inter- 
r-.‘t.s  of  all  parties  concerned,  to  ma’xe 
a  very  special  effort  to  warn  the 
policyliolder.T  to  reinsure  or  their 
own  protection,  and  to  reduce,  over¬ 
head  and  other  expenses  as  much  as 
posrdble  ponding  the  appointment  of 
s  permanent  liquidator. 

The  company  operated  a  head  of 


.VIT’OIXTLI)  DIBIT  FOR  OF 

m;iv  i.nsi  bvxcf:  i  o.mi’i.m 

A.nuounccmeni  i.s  made  of  Ihe  elcc 
tion  of  .lo.seph  Dami;-!  as  a  direcloi 
of  the  Anglo-( ':inadian  Insurance 
t.'orporation.  Idmiteil.  Mr.  Daoiist 
is  well  known  throughout  ('anad:i. 
He  is  an  cx-mrmiu  r  of  the  Tarii'i 
A.dvisor.v  Board  of  '  anada  and  w.i. 
a  Can.'idian  delegate  to  the  Lcagu-  n 
.Nations  at  Geneva  in  1327. 

He  is  president.  Ii.ioust,  I.alond''  .' 
t'o..  I/td.;  president.  Metropolit.u; 
Slioe  Co  ;  ex-presid  nt.  Association 
of  Bool  it  Shoe  M  innfacturers  o; 

•  anada;  ex-presidrnf.  Wholesale 
Biibber  Boots  .'Xi soci.it ion  of  Canada  . 
director.  Frontenac  FTrewerie.s.  I.im- 
ittd;  meinlier  Bo.'inl  of  Trade  and 
.Mcntio;i]  i  hnmber  of  Commercr; 
gr.vernor  of  Notre  Mime  Hospit.il 
aiid  consul  of  the  Iieiuibllc  of  Haiti 


.Minncspoli;;.  — O.  S.  Poweii.  statl."- 
Mcian  of  the  Federal  ricserve  Bank 
of  .Minneapolis.  addrfs,tcd  a  number 
of  the  hankers  group:=  in  South  I'ak- 
ota.  giving  an  analysis  of  hanking 
operations  and  suggesting  improve- 
menl.s  in  farming  as  a  means  of  in- 
creasfng  bank  profits. 

‘  The  hanks  rf  South  Dakota  have 
Increased  their  dPipo.'-lt,  $13.000  000 
j  s  nee  the  low  point  ;vas  reached  last 
Slimmer,"  he  said,  “their  loans  ha;-e 
I  not  expanded  appreciably,  and  the 
horrovs'inzs  by  these  hanks  from  th® 
Federal  T!c..<:frve  Ba.nk  and  other 
.sources  aie.  at  the  Io;vc:-'t  1®;®!  since  j 
13)7.  Holdings  of  bonds  hv  Scufh 
Dakota  bank.s  have  increa.seri  in  nr;  , 
000, OOO,  which  is  a  larger  fni.i!  C 
the  Investments  owned  by  Co 
hanks  tn  1318  'before  the  long  p-:  :  ■ 
of  hard  times  began.  Ilic-m  f.i® 
indlrate  tmprovemeni  in  cnndiMn;- 
hut  it  must  ho  admlMed  that  thei-®  j- 
room  for  further  pi-qgrc.-.s.  rtenosit;' 
in  South  I>akola  were  nnlv  $1.')  I.ooo,. ; 
000  on  February  28.  1328,  a.s  romn-ir- 
ed  with  .$281,000,000  in  Derernher,  j 
1313, and  South  Dakoia  banks  now; 
hold  $6,000,000  cf  i-eal  r:date  which  j 
they  have  acquired  s'nce  the  war. 

“In  the  ma.tter.of  earnings  also 
w-hile  some  progres'S  has  been  made.' 
there  remains  much  renm  for  im-  ' 
provement.  South  D-akota  national  I 
banks,  for  which  figurcr,  are  pub  ; 
Itshcd,  made  net  profits  in  the  veari 
ending  .tune  30.  1327..  of  only  2''r  on  1 
their  ca.pital  and  sinplns  rhi.s  is  the; 
greate.st  percenta.ge  of  profit  made  I 
since  1321.  The  interest,  paid  on  I 
time  deposits  was  ap.proximatelv  • 
$1,200,000,  The  average  interest  ratej 
paid  on  these  deposits  was  I'C  If, 
it  were  possible  to  decrea:-.e  the  in¬ 
terest  rate  on  time  depo.sits  le,- 
$300,000  would  have  been  added  to  i 
net  profits,  increasing  them  to  (Cr 
on  capital  and  surplus.  i 

Big  Loans  IVriffpii  Oft  ! 

“Losses  W'hich  it  has  been  ucces- 
sar.v  to  write  off  have  been  very 
large  during  all  the  yea.r:-;  :Mnce  1320 
The  hanks  whic|i  have  not  been  com¬ 
pelled  to  write  off  lo.sses  have  made 
correspondingly  better  earnings.  For 
the  ax'erage  hank,  earnings  of  at 
least  15'>  in  excess  of  current  ex- 
pcntics  should  be  earned.  This  will 
enable  the  bank  to  rvrito  off  such 
losses  as  occur,  to  pay  the  moderate 
dividend  to  stockhnlder.s,  to  add  a 
..mall  amount  cacIi  .x'car  to  capita 
ai'rl  surplus,  which  ;vill  increa.se  rhp 
leading  limit  in  accordance  witii 
round  hanking  practice. 

As  a  liank  grows  larger,  it  h- 
comc.s  ea.sier  to  earn  this  de?ii  . 
l-’i^r.  istudy  of  the  net  earning-  c 
.Ml  member  hank.s  of  the  .Ninti, 
Federal  Reserve  District  for  the  c  - 
fndar  year  1327.  shows  that  o"'. 
T'-r  of  the  hanks  wuh  dcpo.it 
less  than  $250. non  earned  1.. 
rvhile  11®;  of  the.se  smallci'  I'ani: - 
!o.3t  money  on  operations  during  lu- 
.'('.•ir.  In  the  banks  with  larger  d  ■ 
pn.---it  totals.  Ihe  pprccnt:igc  makii’ 
a  ,-at'sfactory  income  increased  .m  ■ 

Ml"  poi'crntage  p.f  l,unk.-i  lo.-r:. 

money  deensu-md.  In  luinks  wi  .■ 
n\er  .$2.oiin.0i)0  o,''  flc;io.si;  s.  r,.' 

earned  the  desired  \o'"r  or  inoi . 
only  )''r  lost  mcney. 

(•rowing  Fariii  Inrnine. 

"For  sevoral  years  the  ;i;rrage 
country  h.ank  has  hern  incirasing  it.-: 
(irpnsits.  .Many  hank.s  now  h.ive  more 
deposiU  than  at  the  iieak  of  drpo,'-il.:s 
1313.  The  cliiei'  .source  of  Miis 
grorvth  in  hank  dopos  i's  in  the  great - 
li  income  ot  the  f.trmer.  'i'iie 
more  revenue  which  tlic  farmer  re¬ 
ceives  foi-  his  operattons  above  the 


TN  every  city,  town  and  village  there 
is  abundant  evidence  of  the  value  of 


life  insurance  in  sustaining  the  home 
following  the  death  of  the  husband  or 
father  and  in  providing  funds  for  the 
evenir.."  cf  life. 


'nquire  today 


THE 


Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  •  TORONTO,  CANADA 


toW  British  Colonial 
Fire  Insurance 
Company 

i  If'  Itead  90  lames  , '>t.,  Montrej' 

THEODORE  MEUNIER  '.  A.  CilARLEBOIS 

Pfs.  Grn.  Manager  Seerftar.; 

Fir'2 

Automobile 

Explosion 

Win'istor'D 

Fire  Association 

Sprinkler 

Leakai;': 

<^1-  LIIIL.ADLLPHI.-X 

y  flfdd  Ofpcf  fo* 

M  St.  James  Street. 

AGEXT.'s 
w  an'te:d 

THEODORE  MEUNIER,  .Va-i:- 

• 

COMBINED  lOl  AE  .ASSETS; 

-  521,77'T,7-1T 

COMBINED  rOTAE  SURI’LU.i 

10, 963, S')  5 

tMSUKANCB  IN  FOltr  B 
CXCBBOING  14)4  BILLIONS 
OF  DOLLARS 


TOTAL  ASSETS 
eACEEmNG2|^  BILLIONS 
OF  DOLLARS 

More  PoHcyboldert,  More 

Insoratise  in  Force  in  Canada  than  any  other  Company— 

W  jUi  2,4S7,377  policies  in  force  in  Canada,  covering  $763,114,223 


7  policies 

insurance;  and  $t. '1.1,134,442  urvested  within  our  boundaries, 
bltTPoroLiTAN  Life  plavs  an  increasingly  imisortant  role  in  the 
economic  life  of  the  Dominion. 


CANADIA.N  HLAD  OFFICE 


OTTAWA 


cash  expenses  of  tlir  farm,  the  great- 
will  lie  tlie  increase  in  liis  liaiik 
:iccnunt. 

"Tlie  farmer's  metliod.s  of  incrr.i.s- 
rg  profit,  hate  made  great  stride 
fnrward  in  the  last  few  years.  Never 
hel'ore  has  there  boon  such  a  conccn- 
ration  of  .scientific  research  and  in- 
ventiort  with  this  :-'ngIp  end  in  \ie;v. 
nine  sicirntisis  are  devrlcqiing  ways 
^  increa-se  .v'elds  per  .acre  of  crops 
and  yields  of  animal.s  and  animal 
products;  oilier  scientists  are  at- 
trmpting  to  improve  the  quality  of 
product;  others  arc  cn.gagrd  in 
matching  up  production  with  the 
market  through  the  .study  anrNpuh- 
lication  of  market  and  produ\t..on 
news;  slill  others  are  working  to 
Iccrrn.se  the  losses  lo  farmers  from 
di  'tascs  .and  iict.--;  and  a  fifth  group 
'■  iciontists  are  dexoIjTing  ways  of 
.increasing  the  amount,  of  hired  !a- 
'(or  and  other  costa  Mirough  lictfer 
f.irm  managenienl, '  and  the  use  of 
more  efficient  machinery.  The  more 
rinners  that  begin  to  make  sal.isfac- 
tory  profit,;,  the  better  will  he  the 
banking  conditions  In  the  di.strict  III 
Is  in  this  manner  that  the  country  | 
hankers  has  it  in  his  power  to  help 


himself  in  hifj  commiiniiy  to  ;i  marU- 
Cfl  degree.  Improved  farm,  methed 
do  .-'prend  in  a  community  un- 
!•  -o;-]!' o;-, 0  irad.;  t’le  w.'i.v.  i 

one  has  more  prestige  than  ''!■ 
.ind  no  one  is  in  a  belter  po- 
i.itioii  to  .give-  I'riendly  advice  o.-  lo 
know  a.l'.out  tiie  new  dcvclrpnienis 
in  the  ::cicnce  of  agrtculliii e.” 


Em. 


lABlE 


DOIIIMO-V  LIFi:  AITOIM  MLM'. 

.Announcement  is  made  by  the  Do- 
,  iiiiinioit  L.fe  .Assurance  Company  of 


Waterloo,  of  the  appointment  of  I).' 
G.  '1'.  lio:  ;-i  of  W  innipeg  as  I’l  ovin- I 
c:;il  .Mana.ger  for  .Mauitoba.  | 

.Mr.  Ross  has  lieen  manager  of  the  | 
Winniipog  office  for  the  pastelevtn! 
year,'  and  during  that  period  Miere ' 
iia.s  liecn  a  marked  inerease  in  the 
amount  oif  Iiiisinrss  written  up  foi^ 
the  company. 

Mr.  Ross  in  a.ssuming  the  added 
duties  restiHing  from  tlii.s  promotion 
will  still  retain  direct  control  of  the 
Winnipeg  branch.  ' 


(.ODD  SK.AB  bi;i;t  (  KOr. 

Raymond.  All:'.  Sugar  beet  thin-j 
ning  has  lieen  proceeding  under  ideal  • 
condition:  .  the  plants  sliowing  .a 
hr.allhy  stand.  .More  than  1,600. 
acres  liave  alre.ady  been  thinned  and 
Mu  total  arreage  thinned  will  be  Mie 
laige.st  in  the  jiistory  of  Allierta. 
There  a;ipcar.s  to  he  no  diffirulty  a.-;' 
regards  the  supply  of  labor  for  this 
liraneli  of  agriculture.  : 


Rre  CJ^Iahne  li^iimnce  (ompany 
Providesce.RL 

I,  uihu  i: y  lin  U'lnli'di  'i  v 
7  i.c  Phoenix  InsuninceCo. 
of  Hartford 

Total  Assets  over  $43,000,000 


ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

r.sr.\hLi.',nEU  n): 

( Iwneri  by 

•  .wtlas  Assurance  Co. 

of  London,  Eng. 
(>omhincd  Funds  over  .?b9,0()3,0J J 


GEORGE  LYMAN 

(general  deent 


Victoria  Square,  .MONTRE.AL 
Phone:  I-Ancaster  3332 


Rapid  Progress  of  Casualty  Business 
Brings  Pressing  Need  for  Education 


T  he  r-opipa.rativply  recent 'and  phe- 1  PI  .il  and  practical  knowledge  of  all 
nomcnal  growth  of  casualty  insiir- 
japu-p  h-as  been  the  outstanding  tea 


ture  in  the  development  of  the  in¬ 
surance  hu.stne.ss  Twenty-five  years 
ago  the  suhiecit  of  raiualiy  Insur 
an-'P  aroused  very  little  attention 
To-d.av,  however,  the  .sltuai'on  ir. 
quite  different  The  demand.s  on 


the  c.i.sinl'ty  lines. 

Boeocnizpfl  Audiorif, 


Cs. 


“c,-).-.iiali  V  Insura.nee,"  by  fro 
baugh  and  Redding,  jii.'i  puhli.-lied, 
I."  in  re;;icn.se  to  the  re,i]  and  urgent 
need  for  the  ppbllratinn  of  an  up-t.'r- 
riate  and  rompreheiifi; e  treatise  on 


the  pai-a  of  the  ipuiblic  tor  i'he  various  the  puhlect  of  easualiy  in.'-uranee  tt 


covers  all  kinds  of  casualty  in.^ur 
ance,  including  accidciii,  health, 
pi.rte  glass,  power  plant,  .'-prinkler 
|e;iKage,  water  damage,  automobile.' 
workmen'.s  rompen-ation,  burglary, 
and  robbery,  etc.  ,At  the  end  of 
each  .section,  theie  are  roprint.s  ot 
policies,  contract.;,  riders,  end'or.-c- 
nients,  rate  sheet.s,  ami  manual 


Joseph  Daoust,  president  of  Daousf, 
I-ialonde  &  Co  ,  Ltd.,  who  has  been 
j  fire  Is  Montreal  and  branch  offices  In  j  elected  to  tho  board  of  Anjlo-Cana- 
Mid  was  Te-l  dUn  Insurance  Corp'n,  Ltd. 


forms,  of  rasnialtv  insurance  prot.pK' 
i  Mon,  the  rapid  inciea.se  tn  the  num¬ 
ber  and  sire  of  casualty  rom.pa.nies. 
the  development  of  ,i  largo  -agency 
and  field  org.Tnizaf .on— -all  the.sf  fac¬ 
tor.;  have  combined  to  command  gen¬ 
eral  public  interest 

T’nques.tionaibly,  the  greatest  need 
in  the  ca.sihilty  insijrance  hiisiness 
at  the  preseirut  itiime  is  ediiration  The  pages, 
coni'panie.s  are  beginning  to  require  The  aiithor.s,  f'ls-de, 
and  to  insist  upon  a,  more  intelligent  i  .md  Amo;;  L,  Redding, 
and  better  trained  field  organlzatdon. 

The  general  public  should  know : 
more  about  the  values  and  uses  of ! 
the  various  casualty  coverages.  Y'et,  | 
there  Is  little  in  printed  form  to  j 
which  either  the  Eeller,  the  buyer, ' 


Why  You 
Should  Buy 

insurance  Stocks 


NO  3 


Insurance  has  been  termed 
by  leading  financiers  to  be 
the  .safest  business  on  earth. 
Therefore,  shares  of  insurance 
rompanies  should  be  equally 
a.s  secure. 


An.  si:r 


Thclnsurance  Investments 

I.IMlTFn 

Insurance,  Bank  and  Trust 


.341 


CorapanT  Stocks 
Bay  Street,  Toronto  2,  OnL 


.1.  I'robaugh 
tre  recogniz¬ 
ed  a.iif,boritie«  in  thl.s  field.  .AJr.  < 'rex- 
bangh  is  Siiipervi.sor  for  Educational 
Extension  for  one  of  the  large  mul¬ 
tiple  line  insurance  companie.s;  for¬ 
merly  chief  of  the  Policyholders’ 
Service  Bureau,  Insurance  Dopart- 
Unlted  .StaieJk  Chaxnber  ot 


Gommerce.  Mr.  Redding  fa  Field 
Suiiie.rvisor  and  Instructor  in.  charge 
of  the  Casualty  Training  School  for 
field  men  for  one  of  the  large  multi¬ 
ple  line  Imturance  coiwpandes,  and 
for  ten  years  engaged  as  fiald  man 
to  various  secUonis  of  the  country 
in  the  production  eft  the  ca«t$^y  In¬ 
surance 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  29.  1928. 


PROFITS  ARE  CUT 
BY  WIDE  PUBUC 
STOCKHOLDINGS 


— - -  '  '  -■  - -  Hon  fairly  we-ll,  fhp  InformatJon  tb  which  the  OnifAed  product  Is  made.  Ih®  factory  will  have  to  replenieh  get  on  with  their  proper  Jobs—df  he 

’KTWT'tirC’  "DA  TKJVT'SJ/^  A  Xm  ITV/^ZJ  A  17  iiRuallv  not  supplied  nulckly  enough  In  the  w.age9  of  the  men  directly  at  them,  id)  what  are  the  fire  insur-  is  thl^nking  of  a  sy^em  so  compllc^- 

NEVwS  Or  BJxNEING  JaNIJ  GE  to  prevent  a  heavy  loss  of  some  work  ou  production,  in  the  con-  ance  requiremetns.  ed  that  it  will  not  work.  I  ani  not. 

kind.  This  applies  even  to  con-  sumption  of  stores,  in  the  quantities  Wherever  possible,  the  costing  I  prefer  costing  systems  to  be  ae 

,  ..  .  .u  4  -n-c  ccrns  which  produce  a  monthly  |  of  work  finished,  and  in  such  ex-  svstem  shouid  link  up  tsdti  the  gen-  slniple  a.s  possible  and  T  have  w- 

AmerJcan  cousins  becaiuse  of  the  j  them  are  what  the  name  implies,  statement.  Manv  businesses  do  not  pense.s  as  the  wages  of  men  work-  era!  acconnUng  system.  In  some  referred  to  the  IncorporaUon 

custom  of  giving  Imraexliatc  credit ;  and  if  a  depositor  wishes  to  v  th-  ^vhat  has  happened  until  sev-  ing  about  the  factory,  although  not  classes  of  concern  this  is  easv.  in  forms  In  a  new  system  so 

for  cheques  when  deposited.  Across  ;  draw  any  of  his  savings  li®  era  1  months  afterwards -  when  a, 11  working  on  the  goods  being  finished  others  more  difficult,  because  of  f®’’  a*'  possibly  de  done.  Some 

the  lino  cheques  are  not  considered  |  come  lo  the  bank  counter  with  h  s  pupp„ej,  separately  for  vorv  practical  difficulties.  In  some  K"''^'"?^  systems  fail  through  oyer 

available  to  the  depositor  until  they  I  pass  book.  if  he  wants  to  i.«sue  past  loss.  and.  if  it  has  been  located  each  deparfanent,  or  for  each  class  it  ‘mav  be  impossible  without  ae-  e’^*’°''ation;  hut  that  is  a  fault  which 


for  cheques  when  deposited.  Across  '  draw  any  of  his  savings  he  must 


the  line  cheques  are  not  considered  |  come  lo  the  b^nlj  counter  with  s  done  is  to  write  off  the  j  This  will  be  supplied  separately  foi  very  practical  difficulties.  Ii 

available  to  the  depositor  until  they  \  pass  book.  If  he  wants  to  ^  jj  located  leach  deparfanent,  or  for  each  class  I  it,  mav  be  impossible  w’itho 

are  cleared  the  day  following  de- j  cheques  a  current  account  Is  op  any  degree  of  certainty  to  .try  |  of  good.s,  or  for  each  ,1ob  or  con- ;  tailed  Work,  the  expense  of 


posit,  so  that  when  an  American  j  for  him.  and  he  pays  for  the  prlv-  , 7  uTn  future  '  i  tract: . .  ^urnrohibiti^.  • 

Kf  ,  tefers  to  a  customers  credit  ;  ilegc.  either  b.y  carrjing  a  stipulated  .accounting  system  j  Under  the  direct  review  and  con-  j  This,  however,  should  be  the  aim 


some  ready  referred  to  the  incorporation 
g‘.j,  jp  of  old  forms  in  a  new  system  so 
i'e  '  of  I'O'sibly  de  done.  Some 

’  some  costing  systems  fail  through  over 
It'  ae-  elaboraition ;  hut  that  is  a  fault  w-lilch 
which  e.vperienced  cost  accountant  will 
studiously  avoid. 

e  aim  point  of  fact,  the  installation  of 


Banks  Cannot  Find  Profitable 
Outlet  For  Surplus 
Funds 


that  the  bank  allows  the  depositor 


A  NEW  PROBLEM 


GradusJ  Change  in  Policy  Indi>| 
cated — Free  Service  by  Banks 
May  Be  Restricted — Canadian  j 
System  Generous.  ! 


a  free  loan  of  the  amount  of  the  de-  j  does  not  In  the  United  States  con- 
posit  he  uses  pending  collection  of  stitute  any  reason  for  foregoing  the 
the  cheques,  and  if  this  privilege  i  charge  for  operating  the  account, 
were  withdrawn  what  ob.iection  The  customer  In  stirh  ca.ses  must 


were  withdrawn  what  ob.iecuon  The  cust 
could  there  possibly  be  in  all  fair-  .  maintain 


ness?  There  Is  no  doubt  that  wide  ;  currency  of  the  loan  of  from  I'l  lo 
Tise  is  made  of  this  custom  by  the  ‘  per  cent,  of  the  amount  of  the 


Svnfem  Generous  i  business  community.  .  ioan. 

^  '  I  The  custom  of  permitting  cheques  I  American  hanks  may  and 

Bt  a  b  barker.  I  agaln.'it  savings  accounts  is  purely  some  cases  give  immediate 

Managpr.^ Toronto  rirariW  Hounr.  j  C^tnadian.  In  the  United  States  :  for  cheques  deposited,  but  in 

r-.,....  *>,o  ovfonf  to  which  i  Trust  Companie.s  nor  hanks  cass  the  free  credit  balance  re 

th^preseS  da>  trend^f  {Ln^S  !  Permit  it.  Savings  accounts  with  '  in  the  account  wdl  w  arrant  it 


'rUe.  -Atiefrttviar  UrkrrrtTTA  >  * i  ijr-  m  ii  yy  n,t.x?uu\is'xr  a.-  nu"  I  againFT.  CdCD  Ol.Uer.  »  nerCVCr  bOJS  j 

'  fho  iTn'iterf^ltatPs  con  himself  thrust  out  by  those  |  Ished  product  They  show  the  lime,  [is  done,  taluable  information  l.s  In- 

iMOn  Vnv  roofnn  fnr  fnWenino  the  Careful  cst.lm.at.os  of  cost  I  labor,  and  expense  used  up  in  its  variably  obtained.  This  is  especial 

r” p  w  nneratlnc  the  “  tccmint  blade.  Good  guesses  as  to  I  manufacture.  They  will  show  ah-  \y  ro.  where  prices  have  to  be  based 

rases  must  the  part  of  foremen  will  do  i  uormal  losses  of  material,  wasted  on  the  costs  as  estimated  within  a 

lintT^i'n  M  free  hal'anee  riuriii-  Ihe  linger,  no  matter  how  clever  time,  cost  of  defective  w;ork,  and  few  days  after  the  completion  of  a 
ii-renrv  nf  the  lean  of  from  I'l  lo  '■•’'ISO  foremen  may  be.  'where  it  occurred,  and  will  usually  |  job.  If  is  sometimes  found  that  some 

I  ner  Vent  of  the  amount  of  the  Within  the  l.a,Et  tell  years  they  had  j  indicate  good  and  bad  suirervlsion.  j  of  the  expenses  for  the  completion 
^  ^  ...  .  inve.stlgation  In  the  United  States  The  costs  of  production  for  dif'er-  i  O'?  jobs  have  been  omitted,  and  a  sell¬ 


costing  data  for  accounting 
other  purposes. 


USE  OF  AIRPLANES 
IN  BANK  PRAaiCE 


through  the  iRRue  of  securities  to  | 

the  public  will  affect  the  relations  ,  -  “ 

of  the  public  and  the  hanks.  i  A  ¥  octfx 

The  movement  began,  or  ra.ther  H  1  ArfCgW 

received  its  great  impetus,  in  the  ;  .  . . . 

extraordinary  efforts  made  to  sell  By  c .  r..  ' 

the  government  issues  of  bonds  dtir-  Manager  of  the  Canadian  B 

ing  the  war.  and  this  developed  in  "The  r 

what  may  he  termed  the  non-invest-  .  _ 

Ing  classes,  the  security  buying  i  r  ,,  ,  ,  ,  .  ,  ,  . 

habit.  People  who  did  not  know  I  following  legal  entanglement.  i 

what  a  bond  was  except  in  theory,  j  inixilving  three  branches  of  banks 


A  Legal  Pitfall 


can  banks  mav  and  do  in!'"*^'^  I’'’"'  m.any  businesses  were ,  cut  periods,  and  iiiider  different ,  pri^.p  has  hcen  made  which  is 

Hve'  immediate  ,-redit  !  Pi'Vin.g.  .and  how  many  were  not.  Out  |  conditions  are  recorded.  Various  fy,.  ]o„.  -»r,.|pot<i 

lucs  d'enosited  but  in  these  I  of  a  quarter  of  a  million  business  i  methods  of  miuiufaeluring  can  be  i  The  value  of  the  cost  accounts  for  jJ  Thp  tranl^ 

ISS  the  free  eredit  balance  required  i ‘orroiations.  the  majority  were  mak- '  compared,  bench-work  with  machine  ,hp  purpose  of  amplifying  the  pc-  tisUering  in  a 
the  rdouiirw,  w  a  rant  i  ing  no  profit  at  all.  Thirthermore. .  work,  day  work  with  piece  work,  and  Nodical  statements  produced  from  oMhe  ^ri 

_Hie  acc^ut,  will  arrant  - i  showed  that  only  .S".  of  i  .so  on.  The,  cost  of  a  .lob  .lust  fin-  ,,hp  genet al  accounting  system  is.  1  nf  p  ttfh,  r-h  as 

_  'he  manufacturers  knew  what  tlmir  i  ished  can  bo  compared  with  the  er,-  ,hlnk.  too  ohvdous  to  you  gentlemen,  V.*  tuo  t^pnil- ^Kth  “in'nuai 

goods  cost  them  to  make.  in  other  :  timated  cost,  or  the  cost  of  a  pro-  i  n,p  need  to  lay  stress  on  it.  “1®  A  Institute  of ‘uank 

Pitfall  wot  ds.  nSTe  were  working  in  the  1  vlous  and  similar  .lob.  ,  i„  conclusion  we  n.ay  consider ! 

‘la-'lt  ,  With  a  costing  system  it  is  possi- i  some  of  the  objections,  w'hich  one  i  yU  hyjjks  are  eaget 

lOWT.KB.  *0  avoid  such  a  situat'on  ,  hie  to  set  tip  definite  standards;  in  hears  raised  a^:ainst  the  installation  niake  daily  collections  in  near-by 

of  ('omoirrre  at  Galt.  In  Canada.  How  far  such  a  ell'ia- :  fy^.iortes  and  on  construction  works,  i  of  costing  system.  places. 

’  ’  con  exift.s  in  Canada  wr  do  not :  This  will  help  in  regulating  the  flow-  There  is  the  manufacturer,  who  "As  an  experiment  recently.”  Mr 

Ktiow  But  this  we  know,  that  w-e  ,,f  v.-ork.  and  .-reting  that  different  i  says  tliat  he  has  a  tinique  business,  w-prts  s.Tid.  "a  bank  in  oue  of  the 
“  must,  do  all  that  weean  to  -avoid  it  in  ripp.irtmrntr  keep  in  time  with  c-ach  '  has  no  compeiitorr.  to  fear,  and  ca.n  ]a,-ge  cities  received  a  check  for 

The  Head  Office  solieitors  of  '  A”  |  (  anaija.  as  soon  a:-  nossihle.  I  do  ,piher.  '  (i\  his  selling  price  as  he  think  tit.  s.^.noo.ono  on  a  town  about  l-o®  mile? 

nk  expressed  thPir  eonsidc-ed  inot  believe  it  will  be  a  very  diffirult  The  cost  of  an  artirle  or  job  be-  That  may  be.  and  he  m?v  be  making  away.  To  have  sent  the  check  by 
linion  that  the  proceedings  had  j  rnatfer.  if  every  i  ana.dian  manufar  '  jpe;  kn''wn  quickly  with  reascnable  good  profits.  Nevertheless,  w-aste  of  j  ,jjyj]  meant  a  loss  of  one  day's  in- 

'en  quite  regular  .and  that  their  turcr  makes  sur®  that  his  hiislnes.s  ancurary.  the  management  can  see  :  niateria.l  or  time  may  go  on.  of  which  j  forest  An  airplane  was  chartered, 

aneh  wa.s  quite  w  ithin  ils  nght.s  ;  par,  the  best  accounting  .sy  r-tem  for  i  imn-  ihejr  selling  prices  compare  |  he  know.s  nothing,  and  which  might  I  and  the  check  wa.s  presented  within 

having  paid  over  to  the  Sheriff  .  it.  Aiost  concerns  alreadv  have  in  i  t.htir  costs,  they  ^an  cut  out  |  increase  his  profits  still  further,  if  I  a  couple  of  hours  Although  the 

ider  the  Writ  of  Uxerution  is.siied  :  use.  forms  whlrh .  with  a  little  a  i - 1  ,jj.p  3 rt icier-  being  I  jt  were  stopped  It  sometimes  bap-  !  cost  of  transportation  has  to  be  con 

the  Supreme  (  ourt.  the  money  on  :  tera.Hon.  can  be  adapted,  and  inepr- .  manufartured  at  a  loss,  and  press  pen?  that  these  ot er-eonfideut  peo- j  .sjdered.  It  shows  the  possihillties 


By-  C  .  K.  ».  DOWT.KB. 

Manager  of  the  Canadian  Bank  of  (  ommerre  at  Galt.  In 
"The  radoeeij*." 


and  who  had  been  aeeustomed  to  1  located  In  Ontario,  may  be  of  inter-  ^ 

deposit  t.beir  funds  in  tbe  sax-ings  ;  indicating  how  i.'otirt  Orders.  . 

banks,  suddenly  began  to  receive  an  ,  when  complied  with,  are  not  !  jp  f,av 

ed-ucation  m  securities,  and  their  j  yj.j,.gj.g  relied  on  to  afford  pro-  iipder 


I  even  when  complied  with,  are  not  !  jp  pavin:  paid  over  to  the  Sheriff 
,  !  aiw-ays  to  be  relied  on  to  afford  pro-  ppder  the  Writ  of  Uxerution  is.aiied 

knowledge  has  been  inereasin,.  eter  tection  by  the  Supreme  t  ourt.  th®  money  on 

1  t  ^  ^  fohn  Smith  de-  deposit,  basing  fbeli-  ludgment  on  i  porared  into  a  svstepi  nf  cost 

Mith  the  growih  in  the  size  oj  1  ppRifed  $6.20n  in  bir-  wife's  name,  for  cjprtion  CO  of  the  Kxerulien  Act  ;  c-aunts.  Most  concerns  already  b 
corpora  lOns  during  -Vai  was'®  special  reason.  $-3,200  in  the  Sav-  which  reads  in  part  as  follow.^;--  i  good  stores  and  sleek  records, 

ye^s,  increased  workln- capital  -was  I  pppyrtroents  of  "A''  and  ‘'B  ’  "The  sheriff  shall  .sei/e  any  '  terial-s  and  r.tore-,  requisition  for 
needed,  an  tn  obtain  I  earhi  and  .Jo.Oii'i  m  pioney  or  bank  notc-.s.  cheques,  bills  1  iip-,p-tirkets.  wages-sheef.s,  nror 

the  n„h  I  '  bank  on  Deposit  Receipt,  in  the  exchanse.  proniisseuv  notes.  ^  (ion  reports,  iob-rards-.  and  so  on 

his  by  selling  seej^^rities  fo  the  pub- ,  mortgages,  sperialtie--  or  ve-,y  imie  mor=  is  necess-ary. 

lie.  in  hn  *vi_  '  ,v  rnnl;  i  ^  leavin?  his  hom^  ani  other  nionpv  i  f^r  ;tt;  rpttims  arp  ponpernpi.  f 

ferr^  stock  and,  ™  .V  i '’('ard  to  live  with  her  daughter  in  jp^  fp  tbe  person  against  whom  the!,,  r^w  addition,  to  tbo  form  eire 

ir.g  the  public  to  some  extent  part-  ;  romnieneed  pvecution  ha.s  been  is.sned  ,,nd  ,-hal!  L  tv,=  ,aaition  of  , 


bank  expressed  their  eonsidc-ed 
opinion  that  the  proceedings  had 
been  quite  regular  and  that  their 
branch  was  quite  within  ils  nght.s 


it.  Aiost  concerns  alread'  have  in 
use.  forms  whlrh.  with  a  little  ai- 
tera.tJon.  can  be  adapted,  and  incor¬ 


porated  into  a  sy-stem  of  cost  ae-  with  the  production  and  sale  of  pip  are  the  greatest  enfmier.  of  them- '  and  we  might  find  in  the  near  future 


good  stores  and  stock  records,  m.a- i  3  joment  can  fix-  its  selling  price 


selves,  I  Itanks  using  airplane.s  to  make  col 

There  Is  the  man.  who  says  that  |  lections  in  near-by  places  every 


money  or  bank  notc-s.  cheques,  bills  1  iiiv,p-tirket 


terial.s  and  r-torer.  requisition  forms.  V,  contract,  there  Is  less  danger  cvf  it  p  -would  co.^t  too  much  to  install  and  |  day.'’ 


produc-  tubing  ou  work  at  3  loss,  and  al- 


.A  great  dea.l  depends  on  j 


low-ing  to  pass  by  contracts  which  how  it  is  installed,  and  a.s  to  bow- he 


more  1?  necess-ary.  jo  fhey-  could  complete  a  profit-  in  |aria,nger-  the  running  of  it 


belong- j  f^v  ;it!  returns  are  eoneerned.  thati  1  r'-dentally.  w-hero  ralerrrten  are  paid  I  g.bly,  if  he  really  inquires,  he  will 


ir.g  the  puhlie  to  some  extent  part¬ 
ners  in  their  enterprises. 

When  thi.s  financing  is  by  the 
issue  of  stork  the  returns  in  dlvi- 


ing  to  the  person  against  whom  the  , ,,  fpw  additions  to  the  form  plreadv  j  3 


proceedings  in  the  Suprem 


commenced  execution  ha.s  been  issued.  .<nd  ,-ha1!  *  in  n 


imiSHion  on  their.,  profits,  fjnd  that  the  cost  of  installation  Is 


of  Ontario  to  recover 


pay  or  deliver  to  th®  party 


deposited  in  Mrs  Smith's  name,  and  However,  the  Head  Office  .-.oii.-i-  ,,.^,,,-^..^0;  yy  h 

no  appearanee  having  been  entered  tor?  rf  “B  '  bank  expre-?e,j  3  con-  tjori  of  ^3  svstem  of 
to  the  Writ  of  Summons,  it  was  ad-  ,3.3,.,-  npmion  as  follows-  '  rorisi'dered  1 

judged  that  the  plaJntiff  rceover  -rhere  seems  to  be  no  doubt  thati„,pnd  a  po'licv  w-hev 

pos.^essien  of  rertain  lands  and  the  ^he  Sheriff  had  no  power  to  seize  !  3,^  concerned, 

sum  of  $6,200  fron-i  hls  n-ife  A  M  rit  j.  „„  deposit  to  the  eredit  of  :  3I  ioti  -j;-  no=Sib! 

Of  ExecutJon  was  issued  by-  th®  Uu  yns  Smith  under  the  tVrit  of  Execu-  '  forni.s  and  return'^;  ai 
pi-fine  c  ourt,  authoriring  the  Sheriff  his  hand«-  M'®  think  th®  '  t  .oi’  ,V-  ,  onsider  ti, 


ruf>n?y^  rx^cijifop.  ^hc 


cl^nd?  dFpFnd  on  tho  voluni**  bupi-  ;  appearance  havin:  been  cn^or^d 

ness  and  the  profits  therefrom,  and  ;  p,f  f;,,mmons.  it  was  ad- 

when  these  are  redtired  so  are  the  ^  ,h3f  the  plaJntiff  rceover 

dividends.  In  other  words  the  1 0:-t  popsessien  of  rertain  lands  and  the 
of  the  funds  obtained  in  this  w  ay  Is  i  ,.,r  js  'oo  from  hls  w-ife  a  M'nt 
not  fixed  as  it  would  be  if  obtained  ■  Execution  was  issued  bv  th®  Su 


■from  a  loan. 

.A  considerable  amount  of  the 
money  secured  by  the  corporations 
.in  this  way  has  been  borrowed  from 
the  banks.' but  this  does  not  increase 
the  liability  of  the  companies.  The 
nubile  borrow-s  from  the  banks, 
pledging  as  collateral  the  securities 
which  they  have  purchased  from  the 
'  corporations. 


prfine  C  ourt.  authoriring  th®  -Sheriff 


^  i  to  seize  the  nionev  on  deposit,  and  nnlv  wav  in  whi 


shergi.s,  and  statements  dealing  w-iin 
t'ne  dk-t-eiblition  ef  tfin  genera.!  fac- 
jeirv  expenses  Then  the  instaii.y- 
ijon  of  a  svstem  of  rest  account"-  i^. 
being  eonsidered  i  al  -vays  recoin - 
mend  a  policy,  w-hev®  forms  and  re 
turus  are  concerned,  of  as  little  al 
tera.tien  as  possibl®  ef  w-ha,ievei 
forms  and  returns  ar®  m.  use, 

T-el.  u.s  consider  I'l®  advan*.iges  of 


can  b®  ascertained, 


U.S.  BANKS  BENEFIT 
BY  RECENT  MERGERS 


small  when  compared  with  the  wast-  Philadelphia -The  financial  capa 


A  costing  system  will  proidd®  for  a.gee.  going  on  In  his  business,  and  ,j,p  hanks 


;li®  keeping  of  detailed  in.ventorv  when  rompared  wHh  th®  loss  of  pro-  ptate®  has  inerea®ed  by  ,®-S  per  rent 

records  of  Paw  xbateris!;  f-ct.ores .  j  fits,  through  working  in  the  dark  m  the  last  ve-ar  as  a  ree-u'lt  of  nvauv 

Einished  Parts;  Einished  iroods.  and  gnessing  at  his  costs  He  will  nre,.gcrs.  delegates  te  the  cenvention 

which  should  b®  w-r1tten  up  daily  -a.lro  find,  in  all  probability,  that  he  the  American  InstitiEe  of  Bank 

There  will  .also  be  records  of  w-ork  can  run  a  simple  and  efficient  cost-  jiu  were  told  Aiergers  of  banks  oi 
in-proeess  of  manufacture  From  ing  system  quite  economteally.  if  he  suspensions  of  bank  charters  as  ,i 

these  feeords.  returns  can  b®  pre-  studies  rarefuily  the  organization  of  result  of  merger?,  numbered  1  oeo 

pared  whirb  -,vi!l  .'-how  very  qutekiy  his  plant  and  st.a.ff  during  the  year,  according  to  Harold 

'a I  abnormal  losses  of  material  and  There  is  the  man.  w-ho  objects  to  a  stonier,  national  educational  diver 


States  has  inoreased  by  .®-S  p®v  rent 
In  the  last  ye-ar  as  a  result  of  manv 
mergers,  delegates  te,  the  cenvention 


Po  far  as  the  banks  ar,e  concerned  f„;  leave  to 


at  the  expiry  of  davs.  under  tb® 
advice  of  thr®e  ioca!  solieitors  who 
pronouncod  the  prooeefjjngs  a?  regu¬ 
lar.  the  btaneh®.®  paid  the  amounts 
to  th®  Sheriff 

Peveral  months  later  Mrs  Pmith's 
Toronto  colirttor-  mad®  a  motion 
to  set  asid®  the  d®!ault  judgment 


the  loans  secured  In  this  way  ar® 
more  liquid  than  th®  old  time  loan® 
to  manufacturers,  because  there  is  a 
market  in  which  the  collateral  can 
readily  be  disposed  of.  which  was 
not  the  case  w  hen  the  assets  to  be 


readily  be  disposed  or.  wnicn 
)  not  the  case  r^hen  the  assets 
I  realized  on  consisted  of  goods. 
I*  This  same  tendency  is  very  n 


.An  order  was  mad®  settinr  asid®  th®  relate 
default  judgme-nt  and  giving  leave  to  c3,-ir,: 
defend  Suhs®quent! V  =h®  made  .sn  niont 

appearanc®  in  th®  aetjon  and  then  Veij 


have  heen  rre-perly  obtained  bv  th° 

®x®ciiiiori  editor  was  by  me.ms  -"'f  fh®  niana.j 
aTtarhnient  (>r  g.rrnifhee  pi-oreed-  ^  good  systei 
Irirs  ■  -.with  a  ynti' 

The  wc—ht  nf  les^ai  ..ijfhoritv  is  p®nditur®  in 
that  the  "p  iiion  of  '''B  '  hank  is  ®or-  — - 
re®t,  ,ird  that  th®r®  is  no  provision 
in  ihe  Eve,-,jtion  Act  for  the  I'on-  ; 
c'usion  expressed  bv  " \  '  bank,  as  it  ‘Vij  ' 

relates  tn  mr»n®vs  deposited  in  th®  , 

Pai-ings  or  C  urrent  Account  r.wpart-  j  pS 
merit  of  a  bank 

Voi)  -.vill  observe  that  no  steps  ■  Bv'} 


T-ol.  u.s  consider  tt.i-  advan’-vges  of  'gj 

^"tn®  of  the  Vdvnni.ngey.  itoros, 

Th®  mana.gcment  w-jii  be  supplied  obsolet 
a  good  system  of  cost  accounts,  »eii-il. 

w-ith  a  yntiniions  renort  of  it,®  “x-  finish®' 


at  abnormal  losses  of  material  and 


stores,  ibi  whlrh  stork  is  becoming  casting  system  as  mor®  "red  tape 
obsol®te.  iri  whc|-e  stocks  Of  ma-  Of  course.  if  he  is  thinking  of  a  floo 


tor  of  the  institute 


Of  course,  if  he  is  thinking  of  a  flood  pointed  to  ftatistics  show-ir.g  th-J’ 
of  fresh  forms,  very  complicated  and  the  bank  mergers  have  strengthened 


ei  i-il.  stores  finished  parts,  and  |  of  fresh  forms,  very  complicated  and  the  bank  mergers  have  strengt.hene' 
'inisb®']  good:  ar®  getting  iow-.  so  keeping  th®  foremen  so  busy  filling  the  country's  banking  facilities  in 
h-at  the  piirrh-asing  department  op  |  jri  .1  ®rords  SO  that  that  they  cannot  stead  of  weakening  them. 


moneys  w  hich  had  heen  ohtaine'i  be  b-jnk  w  her®  .a  Deposit  Rorript  h  pI  I 
the  Sheriff  and  paid  over  to  Smith  h®en  i-'-u®d  Deposit  Rrrnptc.  it  ; 
•Smith  did  no!  contest  thi®  ''ountcr  appears,  mav  hr  srirod  hv  Ih®  plhr.-iff  j 
ilm  and  .Airs  .Cmith  ohtain®d  jiidg-  iind®r  8®rtion  2<t  of  th®  Exorution  1 
“nt  against  h'm  for  Ifirci'i.  Art  as  thev  are  in  th®  same  riass 

Mrs  ,=;m.iTh's  .sidiritors  fh®n  noti-  3r!d  form  legally  a;  .a  Bill  of  Ex- 
'd  ‘  A  and  ‘B  banks  that  the  rhang®.  but  tn  obtain  possession  of 
oneys  on  deposit  had  h®en  impr®.  moneys  at  rredit  of  ,a  deposit  sr- 
rly  paid  to  the  .Sheriff,  .and  that  rount,  attarhinent  or  garnish®®  pio-  1 
!  order  was  being  a®k.ef]  fr>r.  cthirh  reeding®  mir-t  b®  taken  Smith  s 


t he  w  r-c  t  .1  k  ®n 


able  3cro.=s  the  line,  and  has  been  |  ',3, ,,3  3^,^  obtained  iudg- 

the  subject  of  much  comment  m  all  against  him  for  $fi.2e'V 


financial  pnbiirationr 

ill  ■'(•dure  I’rofifs. 

The  retmlt  '  been  to  inrrea  ® 
the  rompefi'  t;-®  bank:  1  let 

w-ith  iP  botb  1 -'untries  in  ■ 
inr  to  pniploy  their  fund  .  i  i'- 

will  inevitably  alter  the  t®— ,.-i 
whirh  the  hank.®  niu.st  operate. 

Banks  are  org-snized  to  perform 
certain  public  .®ei  vjrps  for  the  profit 
of  their  shareholders. 


tied  ‘  A  '  and  "B  '  banks  that  the 
moneys  on  deposit  had  been  mpre. 
perly  paid  to  the  .Sheriff,  .and  that 
an  order  was  being  a®k.ed  for.  whirh 


was  .afterwards  grani 


'llrerr-rg  lawve 


evidentlv  hlundered  in 


will  inevitaoiy  alter  rne  1®  -:,  husband  to  repay  into  1  ourt  .11  hls  method  of  legal  prnrcdnr® 

w  hnrh  the  bank.®  mu.st  operate.  moneys  realized  by  the  Sheriff  on  Had  th®  lw  o  trank®  been  comp®ll®ri 

Banks  ar®  org-snized  to  perfoim  ,  hi®  execution,  without  prejudice  t..  to  rerj-cdit  Mrs.  Smith  ®  arrount 

oertam  public  servires  for  the  profit  ,,,hts  Mrs  Smith  might  have  with  the  amount-.  improp®rlv  paid  Vo 

f'’’"'"'®  K  •  as^ainst  the  banks  from  which  be-  her  husband,  a  number  of  mce  que®- 

Profit  is  the  aim  of  any  business  ,  moneys  were  obt-ained  by  the  Sheriff  Hons,  of  law  would  arise  .a®  to  th®-ir 

orr.anization  and  the.  extent  of  the  Several  months  elapsed  In  an  at-,,  rights  against  ;-mith  .nnd  the  Sheriff 
-®’ vice  which  such  an  organization  .tempt  to  recover  the  money  from  Tt  might  al--o  ho  interestin'-  t® 


tiiffer.  The  oiiange  in  borrowing 
methods  on  the  pari  of  the  large  or¬ 
ganization®  will  ad'ersely  affect  the 
profit®  of  the  hanks  heiau'c  of  the 
loss  of  revenue  from  their  reduced 
borrow  ing:®,  and  llii®  mu:  t  be  re- 
piaecd  if  the  services  performed  for 
the  public  are  to  be  continued  at 
their  accustomed  Jiigii  degree  of  ef- 

Tciency. 

Ho-.v  this  will  11®  don®  r  of  course 
■I  matter  of  opinion  It  will  gradu- 
cl'y  develop,  and  th®  diiention  it  will 
take  can  only  he  conjc'turrd  at  the 
present  tini®. 

.Man,;-  think,  and  their  opinions  are 
l  :i..ed  on  Englirb  and  ,\m:'rican  ®.\- 
pcrience.  that  the  most  prohahle 
irii;-:;e  Will  he,  the  ®teady  veductioii 
in  the  amount  of  fro®  .seivie®  to 
w  hi'  h  th®  ptibHr  hpv®  bP®n  so  long 
aceusto.mpfl  that  th®y  take  it  a.s  a 
nvitter  nf  enur®®.  <  oitaill'y  it  i.S  not 
■  'jipreeiated. 

One  \er.i  probable  outenm®  w-ill 
b®  a  definit®  ehargp  on  all  chequing 
accounts  sufficient  to  not  only  cover 
th®  actual  cost  of  operating  thr  ;ic- 
c'lunt,  but  fci  yield  a  reasonable  pro¬ 
fit  on  th®  service.  .American  lianks 
have  during  the  ]ant  frw  years  gone 


What  Cost  Accounting  Stands  For 


Br  mOF.  R.  R-  THO'II'HOX.  M.-r.lll  «  ni vcr.'-lty. 

In  .Addri-ss-  to  CanaiJIan  Society  of  tost  A ■-•-ountonts. 


"YTEARS  ago  th®  margin  between  phic  rbary  age  usele.ss  to  th? 
the  cost  of  good-s  and  their  .sell-  agemen'  who  ignore  them 


ing  pric®  was  very  much  larger  in 
mor-t  lines  than  it  is  i>o-da,v.  Most 
of  us  know-  that  only  too  well,  and 
we  also  know  that  the  r.pce"-®ity  for 
fhc  mo:-l  efficient  organiza.tion  and 
management,  and  th®  clo.-csi  analy¬ 
sis  of  expense.^  l.s  felt  as  never  be- 


In  the  iTiodcvn  manufactui  Ing 
bu'incss.  we  require  two  things 
111  .Sfatistic.,®'.  reports,  and  gra¬ 
phic  charts,  which  are  rcHabl®.  and  ' 
give  sufficient  detail  to  be  of  valu®. 
and 

1 2)  Proper  study  by  the  manag®- 


.Again,  most  tnanufaciuring  i  meuf  of  tho.®e  reports,  ®tr  ,  and  pvo- 


;  plant:-,  have  grown  to  such-  a  size 
:  that  per.sonal  supendsion  o'  rvery 
!  portion  by  th®  chief  executive  i:;  ut- 
I  t®r1y  impossible.  They  h.ive  :;ot  to 
:  depend  on  whaitever  means  .arpavaii- 
i  ."ihl®  io  give  them  a  menial  bird's 
jcyp  view  of  their  plant,®.  Th®  h®t 
\  ter  th®  view  they  get.  th®  1i®t- 
;  ter  can  their  superxdsion  h®  i'h® 

,  worse  their  view,  th®  worse  their 
:  supervision  That  view  wHll  he  oh-* 


losely  Into  the  matter  of  small  ! P‘='ric'dicai  stati.stleal  and 


per  hc®d  *0  b®  paid  to  their  lesson®. 
Now.  flm.-e  reports  regarding  th® 
workings  of  a  manufacturing  coii- 
®'Tn  can  only  b®  obtrained  w-hcre 
lh®re  ir®  a  good  syst®m  of  cost  a®-  i 
count'  in  operation  Jn  other  words,  i 
<  atiadl.an  manuTacturlng.  constru.'-i 
tional  and  mining  husinessc:-.  must  | 
have  good  svstems  of  C'j.®t  accounts.  ' 
and  they  must  have  executives  who! 
know  how  to  use  them, 
t  ost  acenuntJng  is  a  branch  of 


bequlng  a'ccniints,  and  anaivsis  has  lather  reports,  by  graphic  chart?,  and  ar-countlng  It.-,  funoUens 


ar®  to  an-alyz®  and  record  the  cost  ! 


shown  that  a  large  nrnpo'rtion  of  '  ""  Mere  again,  T  come  to  a.n-:^';“  to  sn-aiyz®  and  record  the  co&t 

uch  accounts  have  been  operated  I  truism:  If  thos®  report.®  and  :  of  ^’■ious  item;:  of  material,  labor, 

at  a  1-oss  tn  th®.  hank.  Th®  pereent- '  charts  are  correct,  and  give  suffi- j  f ”0  oxppns®  incurred  in  th®  op®ra- 
ag®  of  su'  h  arcounts  cari  vinz  small  i  "l'’nt  detail,  they  form  a  sound  foun  ,  t-fons  of  a  fa®tnry.  and  con.-truetjon- 


j  tiODS  of  a  faetory.  and  con.-truetjon- 


balanc®;--.  and  against  which  niimpr-  •  da  lion  for  the  direction  of  th®  a.f-  j  work,  and  ,'o  on.  so  that  th®  total 


our.  cheques  are  is.siiod.  h  i"  boon  •  tbaf  eoncern  If  they  a.r®  ; '^t)st  of  finishing  a  certain  quantity  | 

found  to  be  verv  heavy,  and  a.s  the  ! 't'oorreet.  or  do  not  give  suffiel®nt  |  goods,  or  of  finl.shing  a  certain  | 

banks  estimate  that  Ih®  cost  off  op-  '  detail,  they  ar®  like  iiad  charti.  to  a  !  work  c.i.n  b®  ascertained  with  a.s  1 

Prating  .®urh  an  account,  based  onl®arin®r;  b®  will  flounder  about  |  to '-""b  ex-actifude  a.s  pos.sdblo.  Bv , 
the  number  of  eheqiier.  issued,  aver-  I  along  dangerous  coasts,  which,  .an  i  means  th®  management  know  j 
.ages  about  .6  «-®nts  per  cheque,  tbe  !  far  as  h®  is  ®on®®rn®d.  are  praiCi.lcal-  i  what  certain  goods  cost  to  romp!®te,  1 

American  banks  are  In  steadily  iq-  V-'  uncharted,  and  will  not  know  he  j  wha.t  a  certain  plere  of  oonTtrur-  I 

creasing  numbers  fixing  their  ,  i®  neir  danger,  until  hls  ship  has  i  tional  w-ork  costs  to  finish  Th®  ; 

charge.®  accordingly.  j  struck  a  reef.  1  management  will  watch  day  bv  day , 

Cherklng  in  SarlnKs  Arrounts.  1  A'et  another  trulsrf.  th®  ftne&t  j  cost.®  are  mounting  tip  a  i 

In  Canada,  th®  cost  of  carrving  1  charts  In  the  world  are  of  no  us®  daily  report  c.a.n  be  made  of  produc- | 

these  accoiinLs  is  about  tbe  sam®  as  to  th®  ma.riner  w-ho  d®ps  not  Rnosv  ;  Hon  in  the  various  departments  And 

m  the  United  States,  and  the  banks  ;  how  to  use  them  The  best  roHec-  j  fo  on  Cost  accounts  should  give  ; 

here  arc  not  .'o  we!!  off  as  their  i  tion  of  statisiHcal  report.3  and  gra  |  rapid  information  as  to  where  ex- 1 


i  incorrect,  or  do  not  give  suffi®l®nT  |  of  goods,  or  of  finl.shing  a  ®ort.3!n 
I  detail,  they  ar®  like  iiad  chartt.  to  a  !  ''"ork  c.i.n  b®  ascertained  with  a.® 


creasing  numbers  fixing  their 
charge.®  accordingly, 

f  herking  in  SarloBs  Arrounts. 


Money  and  ^Exchange 


m  the  United  States,  and  th®  banks  ;  how  to  use  them  The  best  roHec- j  fo  on  Cost  accounts  should  give 

here  arc  not  .'o  we!!  off  a®  their  i  tion  of  statisiHca!  report.3  and  gra  |  rapid  information  as  to  where  ex- 

_ _ L__ - I  ponses  a.r®  rising  out  of  proportion 

- - - - -  - -  -  '  -  '  to  a  rise  In  the  volume  of  produ®- 

71 /T  J  IT  jtion.  Co.H,  aeeounts  are  mainly  con- 

JMOney  ana^  tjXCnange  Icemed  with  fun  detail.®  of  th®  Imm®- 

_  . .  -  -  ■  —  .  ■  ■■  ,  —  ,  - .  ,  dla.te  present  so  that  tbe  manage- 

Currtnc,  Countrr  Normal  Cotraot 

s.er..„::::::.:..Br,u..Nr^o..;|.|:|  .im.  - 

IX! . . VV4‘.‘  ;v. 

ffJI* . .  rto  Cot  Is  oror,  ot  an  historian  H.  1. 

xVnf 'tV  . .  i  t  no  fi  30  !  ciore  concerned  with  correctly  ne- 

.  lit  Par  ^^-’rdJng  everything  that  is  going  to 

. .  ofiSA  nn*  ^-ffoct  the  whole  business  ffnanclal- 

^  .  «  bmad  view  of  the 

rr.mium.  past,  and  hls  figures  .show  broadly 

GeneraJly  s-peaklng  foreign  exchange  quotations  during  the  past  week  what  profit  or  loss  has  heen  made, 
were  of  a  eteady  nature.  The  Pranc  advanced  fnaotlonally  following  the  Getting  at  the  Farts, 

dunouncament  of  stahliMM-tion  ajction.  but  l-ater  silipped  back  t4  Sterling,  Exactlv  where  profits  and  losses 


Currency 

Country 

Normal 

Current 

Value 

PC.  oi 
Dlscouni 

Sterling . 

.G.BrltalnNT. 

Funds 

S4SS2-3 

14  871, 

00* 

Can 

Funds 

$4  86  2-3 

4.g8Ji 

.38* 

Franc . 

•France  . 

3  93 

3.93ii 

.'‘6* 

Belga . 

.Belgium  . 

13  90^0 

13. 96*-. 

.54* 

Lira . 

.Italy  . . 

19.3c 

-5.2554 

73  p 

Milreis  (paper) 

.  .Brazil  . 

S2.4C 

12  00 

6.30 

Crow'H . 

•  Denmark  .... 

26.8c 

26  S'' 

Par 

Crown . 

.  Sweden  . 

26.8e 

26.83 

0.13* 

Nickel  afu^  Copper  Deposits 
^  Discovered 


1883 


Tke  nickel  mines  in  Suit* 
bury,  Ontario,  since  their 
discovery  have  produced 
85  per  cent  of  the  world's 
nicket-^paid  one  hundred 
million  dollars  in  diKid^ds 
and  still  possess  ore  rese^ivs. 
almost  inexhaustible. 


Getting  at  the  Farts.  I 

Exactly  where  profits  and  losses 


Old  Stock  Ale 

fully  matured 


They  are  located  in  the  rich 
Huronian  belt  which  ex¬ 
pands.  one  hundred  miles 
in  width  from  Lake  Huron 
to  the  Labrador  Const, 


both  in  New  York  and  Canadian  funds  were  sllglhtly  easier  with  the  Danish  have  been  made  the  general  accounts 


I 


I 
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Record  of  Canadian  Stocks 


-Week  ending  June  25  1928- 


stock 

Open 

HlKh 

LowClose 

Sales 

Chance  Hich 

Dow 

Hate 

Abltlbi . 

.  .  58 

69 

57  30 

6.1 5  6 

+  2  84  V4 

57 

$1 

Do.  pref  . . 

.  .102 

102 

102  10,1 

498 

.  1021s 

9(!-'i 

7  ^ 

Alberta  Grain  . . 

. .  53 

56 

5,8  54 1^ 

350 

—  Hi  70  u. 

51'., 

Do.  pref . 

..  98i,i 

99 

981, i  98«i 

140 

+  14  102 

87 

7'r<- 

Am.  Sales  Book.. 

.  82 

78  ii 

It 

Sherwin,  ■Williams 

.170 

170 

162 

135 

85 

5 

181  i’;2 

6^r 

Do.  pref . 

•  1281,4 

128  U 

12S'i 

2.81.4 

50 

129  12(1 

"  ''r 

Shredded  Wheat  . 

65 

6.5 

62’i 

385 

— 

i’i 

7Sii  >.2'.'. 

$3 

S.  C.  Tower . 

.140 

14.'. 

140 

1  4.-. 

40 

+ 

5 

ISO  11:; 

$2 

H.  Simon.*!  A-  .Sons 

.  3  7  Vi 

37 

240 

4  5 

Do.  prof . 

:do  pref . 

.100 

100 

99  ’i 

99’^ 

149 

— 

-  i..j 

101  •'’4 

152  J 

- 

Stanfoid.s . 

.  23 

on 

I-’ 

15 

178 

_ 

8 

21  12 

.8] 

Do.  pref . 

.  9.5 

'‘.5 

91  1.2 

95 

20 

100  01 

Steel  of  (Tanada 

.  1  8.3 

18.-,"j 

1  so 

188  l,i 

1381 

_ 

i’-i 

240  ITS 

yr- 

1)0.  pref  . 

.187 

187 

IS.-I 

IS.', 

175 

— 

220  ITfi 

7'^ 

Do.  pref.'  . .  .  . 

Ai  nolde . 

Do.  pref . 

Atbestos . 

Do.  pref . 

Atlantic  Sugar  . . 

Do.  pref . 

Barcelona 
Belgo  Can.  pref. 
Bell  Telephone  .  . 
Bradiing  Brewcrief 
■Brant.  Cord.,  pref. 

Brazilian . 

Do.  pref.  . .  t .  . 


.108  14  108 H  105 


t;9  —  2T«  112 
.  20  1, 


30 1» 

30 14 

30 

30 

91 

91 

90 

90 

13 

18 

17 

17 1,4 

isi 

i(i;i 

18(i 

161 

2  7  Vi 

28 

27 

28 

20 

20 

18 14 

20 

54 

54 

5  2 1,4 

54 

i3»4 

18*4 

is 

is’i 

18 14 

17 

18 14 

IS  14 

'sib'— "(i  39 ',4 


2B2  —  1 
85  —  > 


110  105 

175  154 

.32 

21  14 

fi4*4  50*4 

200  IfiO 


Do.  pref . 

.  .6914 

6914 

65 

69 14 

28  .  . . 

■  74  74 

B.  E.  Steel  ..  ,. 

'.  .  5 

r> 

414 

y, 

135  ... 

8*4 

Do.  pref . 

.  42H 

4,2% 

41 

42 

290  — 

114 

48*4 

Do.  2nd  pref-.  . . 

..  714 

7vl 

714 

714 

54|  ... 

11 

Erompton  . .  . . 

..  47V4 

4714 

48 

47 

2598  _ 

71 

Build  Prod,  Class 

A  34 

34 

32V4 

3214 

685 - 

114 

47 

Do.  pref  . .  ... 

106 

Burt,  F.  N . 

..  69 

70 

67V4 

69 

61  .. 

76 

Dt).  pref . 

.  .  .  . 

265 

Calgary  Power  .. 

112 

Canada  Bread  . . 

170 

Do.  l.st.  pref.  . . 

124 

Do.  pref.  B.  .  . 

.  .110 

ii(i 

l(isi4 

108*4 

15  — 

1’4 

ib4 

Can.  Gyp.smn.  . . 

• .  65 

67 

65 

65 

175  .  . . 

73 

3<4  .... 

4  1  $2 

2.314  $1.20 


Canada,  Blfe . 

Con.  S.S,  Dines..  ..  38  ,38 

Do.  pref .  94  94 

Do.  Vot . 

Can.  Bakeries  A  ..  4I14  41 

Do.  pref. . 10514  105 

Con.  Brewing  ..  . .  .34  34 

Can.  Bronze .  87  87 

Do.  prof . 1101,4  111 

Can.  Canners  ..  ..  I81.4  18 

Do,  l.st  pref . 891,4  90 

Do.  2nd  pref.  ..  18 1,4  20 

Can.  Car  and  Foun.  45  4  5 

Do,  pref . 9314  94 

Con.  Conn.  "A” . 

Do.  “B’* . 

Do.  pref .  82  82 

Can.  Converters  .  ..108  110 

Can.  Cottons . 

Do.  pref . 99  100 


Do  pref . 

Can  Foundries  . . 

Do.  pref . 

Can.  Cen  Elec.  . . 

Do.  pref . 

Can.  Tnd.  Alcohol 

Do.  B . 

Can.  Iron  Found. 
Do,  pref.  . .  . . 

Can.  Doco . 

Do.  pref.  . .  . . 

Can.  Oil . 

Do.  pref . 


274  —  1 
519  . 


124  104 
lit  lOfi 
73  51 
1000  900 


.  4114  4114  41  4114 

.10514  105.14  10414  1051,4 
.3414  3414  34  V4  32 


...  98  92 

,  .  .  45  .31 

. ..  42  3714 

...  121  1021,4 

214  .39*4  90 

...  9.3*/4  «S 

.  .  .  Ill  1,4  10914 


j  8t.  I„Twrence  Flour  . 

Do.  pref,  .  ,  .  .  .9514 

.‘-H.  Maur.  \'al.  Co.  pf.  ., 

Tnoke  Bros. . 

Do.  pref . 70 

Tueketts  Tobacco  .110 
Do.  prof.  ..  ..  .,120 
Twin  City . 4714 

Do.  i>ii>f . .  .. 

Vial  Biscuits  ..  ..  24 

Do.  pref . 87 

Wabasso  Cotton.  ..110 
Wayagamack  .  .  92 
West.  Can.  Flour  .  .  .35 

Do,  pref . 105 

West.  Grocers  .  .  .  .  22 

Do.  pref . 84 

West  Kootenay,  pf.  .  . 

Wetson . 

Do.  pref . 104 

Winnipeg  Ele2.  ..  .108 

Do.  preg . no 

Woodti  Mfg . 

Do.  prct . 

Zimmerknit . 21 

Do.  preg . 94 

n.4NK!!i. 

Cnnadienne  Nat.  ..190 

Commerce . 294 

Dominion . 255 

Imperial . 2.55 

Montreal . .247 

Nova  Scotia . .385 

Royal  . 37,5 

Standard . 248 

Toronto . 3IO14 


•70  70 

no  110 


105  105 

88  88 


10  . 

0  . 

3fi  . 

5!tn  —  1 1,4 

195  — '  ’  '4 

20  . 

50  —  5 
929  —  4 


105  4-  1 
Ifi  . 


10  . 

4085  -r  4 
158  -4-  1 


121  in 

55  1 2 

1051,4  102", 

.3.3  1 3 

89  79 

1,3314  10,5 
127  SS 

50  .31U 

10714  92  ■ 

25  19 

8514  71 

Iflfii,  . 

«7  ti> 

105'.,  109 
128*,  98 

112  loT 
38 

79  "0 


91 

9.'! 

91 

2 . 

108' 

SI 

195 

1  90 

195 

130  -1-  5 

220 

1  St; 

10G- 

294 

280 

2ft0  ' 

87  —14 

335 

277 

12*1 

258 

251 

10  . 

285 

250 

12+1 

250 

65  —  3 

266 

2 

12  41 

317 

340 

.310 

128  —  7 

420 

3  3.5 

1 1  -4  -  2 

390 

3R0 

3  ft.-. 

8  . 

406 

'•'70 

IS!-.. 

375 

.365 

36.'. 

422  —10 

4  35 

-622 

12  J- 2 

248 

'’.371;. 

239 

175  —  9 

260 

2. I*; 

1  2^r 

3101,4 

300 

31014 

11  . 

340 

jso 

1 .!% 

Montreal  and  Toronto  Curb 


..  18V4 

18’6 

1714 

IS 

261  — 

74 

23 

..  8914 

90*i 

89*4 

90 

156  + 

14 

96*4 

..  181,4 

2013 

1*14 

20.14 

1065  + 

1^4 

25 

n.  45 

4  5 

42 

42 

685  — 

3 

61 14 

..  9314 

94 

93 

93 

175  — 

14 

9714 

3 

: .’  82 

82H 

81  V4 

82 

'412 

1 

88 

50  .  127 

.  152 


103 

103 

101 

103 

10 

103 

<•  40 

42 

40 

42 

706 

+ 

2 

42 

.  1  2.-1 

127 

125 

125 

115 

127 

.  28 

29*4 

28 

28 

20  .  . 

32 

97 

.1(17 

112 

107 

107 

85 

115 

.  59V4 

63 

59 

59V4 

25 

62*' 

.  40  • 

4174 

38 

41  1,4 

9909 

+ 

i’i 

.541J 

.  38»4 

3  8 14 

37 

38*4 

424 

4  7  Vi 

14  1021.4  9814 


Can.  Par.  Rv.  .  . 

.  .198 

200 

198 

199*4 

425  4- 

Can.  Power  and  Pap.  35 

35 

32»4 

33 

4476  — 

Can.  alSt . 

.  .161 

167*4 

161 

161 

2  .  . 

Cfln.  Woollens 

Do.  pref.  .  .  . . 

.  .  *5 

8.5 

84 

84 

66  — 

Chas.  Gurd  .  .  . . 

,  .  .  S3 

S3 

82 

83 

105  ... 

Do.  pref . 

.  .109 

110 

109 

109 

1  .  .  . 

Christie.  Brown  ..105 
City  Dairy . 53ti 


791,4  105 
5314  54 


Do.  pref . 

.12.314 

130 

12314 

1  23  V4 

14  .  . .  . 

u'ondults  Pref.  . .  . 

.102 

102 

102 

102 

20  .... 

Con.  Mining  and  S. 

.  260 

260 

25  4 

2.6914 

7085  — 

Con.  Gts . 

.204 

20t 

201 

204 

12  .  .  .  . 

Cosmo.s  Imp . 

.  20 

22 

20 

21 

170-1-1 

Do,  pref . 

.100 

ion 

9ft 

100 

30  _ 

Crow’s  Nest . 

.  68 

60 

.58 

58  . 

343  .... 

82  70 

40  35 

87  70 

B5  4  5 

170  128 

221  198 

.35  32*4 

1(59  154 


(50  4  4  *4 

130  1”0 


Piock  Open 

Asch.  Dimlted  ..  ..27 
Do.  pref . 

Attendu  Engine  ..  .  1214 

Peaenn  Oil . 

Belding  Corticelli  .  ,  . 

Do.  pref . mi 

B  .4.  Oil  ,  .  ,  .  ,  ..37 

B  C.  p'ish  Cert.s  .  17 1.4 

B.C.  Packers  . Ifii.. 

B  C.  Oilfields . " 

Canada  Dry  . 75 

II0.  pref . 

WCanada  Cement  ..  29 

Do.  pref . 100 

Canada  Malting  ..  .  ,3314 

Canada  Vinegars  .  .  27 

Can.  Celanese,  ...  55 

Do,  pref . 85 

Can.  lyight . .  .. 

Can  Marconi . 

Can.  N.  Power  ..  ..82 

Do.  pref . 104 

Barlings . 33-4 

Com.  ,4icohol  .  .  2.3 
Cooksville  Brick  pref  .  . 
Cockshutt  Plow  ...  27 

Do.  pref  . 120 

Cons.  Food  Prod.  ..  7*4 


Week  ending  June  25  1928- 
Open  High  TyOwClose 


- 1928— 

Price 

Sales  Change  High  T.ow 


13 

11 

11 

280 

ii(i 

pii 

HI 

.37 

.36 

.361 8 

4fi?ft 

17V4 

16 14 

1  71.. 

3?0 

1(5  l(.l2 

7314  7714 


25*4  28 

99  100 


100  99  100 

3314  3214  321 


82  81  81 
104  104  104 

3214  .3014  3114 

2914  19*4  28 

27  2«ii  27 
120  111*4  115 

81/4  7  *8  8 14 


4878  —  14  41  i;  31 U 

320  .  191,  1  1  - 

20  .  1(51. 

.  1.20  1,15 

2285  4-  21.4  87  l'.  i't 

.  118  117 

,590  —  1  35  2  5 

.31(5  .  101’4  9TU 

885  —  1  43  32 


285  —  2 

no  . 


4  5  —  1 

35  . . 

13.31  —  ? 

1(545  4-  B 


10317  S3 
49  '  39 


954  .  31  1.5 

280  —  5  143  ' 

38(5  4-  1  '4  lin 


$2 

(^esg:rave  Brewerv 

8 

ft 

8 

8 

51.*  .  . 

7G 

Can.  A’iekers  .  .  ’..  . 

35 

35 

34 

34 

135  - 

$1.25 

Do.  picf . 

94 

94 

94 

9J 

5  .  . 

$2 

Can.  ineries . 

15 

1 5 

15 

rS 

260  .  . 

Do.  pref . 

Distill.-peacrams  . 

i8«4 

19 

1754 

17  *4 

3576  — 

Do.  pref . 

ioe« 

Dom.  Engineering 

.  80 

8174 

791^ 

so 

915  .  . 

Cuban  Sugar 
Do.  pref  .  .  .  . 
Detroit  Dnit.  Rly. 
Davies,  Wm.  "A" 
Do.  pref.  "B”  .  . 


Dom.  Bridge  .... 

.  82 

84 

80 

8:14 

6441 

-1- 

V4 

97 

61*4 

Dom.  Coal.  pref. 

98 

75 

Dom.  Glass  .  .  .  . 

.12814 

131 

128H 

isi 

110 

+ 

2  ■■'4 

144 

125  . 

Do.  pref.  ....  . . 

.121 

121 

121 

121 

25 

129H 

120 

Dom.  Iron.  pref. 

1  2 

5 

Dom.  Rubber  pref. 

»ihn 

100 

lOli 

Iflf) 

25 

100 

99 

Dom.  Steel,  pref. 

76 

44 

Dom.  Stores  .  .  .  . 

.133 

133 

115 

ii.5 

ft"  - 

-18 

137 

104 

Dom.  Textile 

.106 

107 

103 ’4 

107 

1315 

4- 

1 

134*8 

105-'’; 

Do.  pref . 

.128 

128 

118 

128 

.33 

135 

118 

Duluth  Stip . 

22 

914 

East  Kottenay  .  . 

.  26 

27 

25 

26 

23 

27 

25 

Eastern  S.  Prod.. 

.  3,3 

3.3 

32 

32 

550 

_ 

i 

51 

25 

-  Do.  pre./ . 

.  9734 

9714 

95 

9  7'*i 

in 

99 

Eastern  Theatres. 

30.-., 

25 

Dn.  pref . 

.  99’4 

9914 

9914 

99iii 

5 

100^ 

go 

Famous  Players,  new  24 

24 

■.>214 

2.35 

— 

in 

?1 

Famous  Players 

1  00 

81 

Do.  pref . 

106 

QJ2 

Ford  ^Ioto^ . 

570 

550 

Frasep-  . 

.  63  V4 

63V4 

60 

(ii 

2146 

_ 

2 14 

95 

52 

Fannv  Farmer  ..  . 

11 

57 

Gilman,  P . 

1  20 

100 

Do.  pref . 

130 

113 

Godtfredson  ..  . 

11 

4' 

Goodyear  Tire,  pf. 

109 

199 

109 

107 

116 

_ 

2 

110 

104 

Ham.  Dairies  . .  . 

.  45 

45 

42 

42 

138 

— 

3 

64  •-•1 

36 

Do.  pref . 

.105 

105 

10.3 

105 

12 

106 

95 

Ham.  United!  Theat.  15 

1  5 

12C1 

1414 

999 

_ 

"4 

21  n 

7  ' 

Do.  pref . 

97 

97 

90 

97 

28 

97*; 

S2 

Haye.t  Wheels  ..  . 

.30 

.301,4 

2914 

.30 

590 

31 14 

1914 

Do.  pref.  . .  . .  . 

95 

97 

95 

95 

15 

9ft 

9314 

Hillcrest.  .  . .  , .  . 

65 

Do.  nref . 

90 

i5 

Holt.  Renfrew  . 

I.'O 

ftO 

Do.  pref. . 

10() 

i(i(i 

100 

io(i 

50(1 

100 

92 

How’ard  Smith  ..  . 

165 

71 

Int.  Utilites  "A” 
Do.  *‘B”  .  .  .  . 
.T.omaica  P.S.,  pref 
Kelvlnator  . .  . . 

Do.  pref . 

K.  E.  Hotel .  .  . . 
Bake  of  Woods  . . 

Do.  pref . 

I.ake  Ont.  Brewii 
^.Jhflura  Secord.  .. 

Do.  pref . 

I,aiirentide  Power 

Lohlaw . 

Do.  pref . 

lyoew's  Theatres 

Do.  nref . 

I.vall  Const.  ..  •< 

Mack ay  Co . 

Do.  pref . 

Manle  I,eaf . 


Massey-Harris  ..  . 

Do.  pref . 

Mexican  1/  &  P. .  . 

Do.  pref . 

Monarch  Knitting 


110 

110 

104 

110 

11 

90»i 

95 

SR 

901,; 

43463 

— 

U 

106 

106 

106 

106 

4 

4694 

4694 

45 

4514 

2762 

— 

1»4 

1,5^ 

1714 

14 

1714 

3637 

+ 

2 

112V4 

112V4 

112 

112V4 

2 

■ 

~86 

86 

86 

86 

~35 

"~53 

5314 

5? 

5314 

+ 

120 

1  99 

120 

120 

11 

14 

14 

13*4 

14 

5 

431,4 

4314 

431,4 

4314 

60 

139 

139 

135 

139 

85 

88 

88 

86 

R'7 

'32(5 

11 

i ' ' 

147 

147 

135 

147 

6 

30 

30 

30 

50 

25 

64 

7nv4 

M 

69  T4 

4’580 

+ 

71(1 

ii(i 

100 

ii(i 

"'14 

11114 

lii»4 

11114 

111 14 

5.5 

3714 

381-4 

37 

6140 

+ 

in9V4 

109  44 

109 

108 1,4 

117 

1 

119  115 

102  98 14 

111  104 

103  74 
108*4  105 


145  121 

270  130 

118  75 

175  13014 


Deni,  and  F.  St'l  pf.  .  . 
Dem.  P.  and  T.  pf. .  .. 

Dryden . 41 

Donnacona  Paper  ..  27 
Durant  Motors  ...  7 

East  Kootenay  pf..  .  . 

E.  Dairies . 4514 

English  Elec.  .  .  .  28 14 

Do.  pref . 10214 

Farmers’  Dairy  ..  .  21 14 

Do.  pref . 

Federal  Distillery  .  3 

Foothills  Oil . 4.00 

For.  P.  Sec . 43 

Freiman's . 

Do.  pref . 

Gen.  Steel  Wares  ..  29'* 

Do.  pref . 102 

Goodyear  Tire  Co.  .132 
G.  W.  Saddlery  ...  23 

Do.  pref . 99 

Hamilton  Cottons  ..  33 

Dn,  pref . 

HInde  and  Dauche  .  25 
-  H.  Walk-’r-G.  &  W.  5(5 

Home  Oil . 2.50 

Hydro-Elee,  Sees.  .  80*8 
j  illinols  P.  K-  T.  pref.  .  . 

i  Imperial  Oil . 84 

Imperial  Tobacco  .  10*4 

Int.  Pete . 38*8 

Int.  Power . 34 

Do.  pref . 100 

,T.  S.  Mitchell . 601/4 

Do.  pref . 

Kemsiey  . 

flbew’s  London  . 

Do.  pref .  8 

Manitpba  Power  .  .108 
Mercur.v  Mills  ...  40 

I  Do.  pref . 

I  Mont.  Exhibition  .  .  25*4 
!  McCoH-Frontenac  ..  30 

I  Do.  pref . 

Municipal  Service  .,10 
'Mount  Royal  pref..  .. 

]  Nat  Distillery  ..  ..  1214 

Nat.  .Steel  Car . 39 

[Nat.  Grocers  pref.  .  97 

I  North  Star . 

I  Do.  pref . 

N.  Bakerie.? . 40i,4 

Ottawa  *  Huil  P,  pf.  .  . 
Ottawa  R.  Power  ..  .. 

Paton  Mfg.  Co . 

Do.  pref.  .  .  . 

Perfection  Glass  . .  27$ 

Pwer  Corp,  pi'ef,  ..lOO 

Pelissiers . 16*4 

Do.  pref . 

Regent  Knitting  ...  23 
Reliance  Grain  .  ..  45 

i  R.  Simpson  Co.  pf, .  .  . 

I  K.  L.  Ruddy  Co.  pf.  .  . 

I  Robert  Mitchell  .  .  30 

Do.  pref . 109 

Robinson  Cones  .  ..  2514 
Riverside  Silk  .  .  .3114 

RoWvalite  Oil . 

.'Service  Stat.  Equip.  39 
,S.C.  Power  pref.  ..lOSls 
I  .Standard  Clay  Prod.  .  . 
Standard  Paving  ..  27 
Surertest  Pete.  »  .  .  36 

Do.  pref . 

Do.  Voting  Trust.  37 
St.  'Maurice  Power  .  .  . 

iSprucolitp . 49 

Tamblvn  Stores  ...  .32 


47  41  4814 

28  26  28 

7  6 14  7 

4514  43  4314 

29  '24  24 

104  102  10214 

22  21  2114 


6825  .  56 

175  4-  1  47 

278  .  101 

.  102 

135  —  2  60’ 

297  —  414  31 

60  . .  112 


.  3 

3 

9  Ai 

2=4 

605 

—  H 

•5'; 

1; 

4.00 

5. 00 

3.50 

.4.80 

259 

+  .sn 

,  6 . 5.*, 

1 . 50 

43 

43 

41 

41 

393 

—  2 

56', 

271., 

20 

ii'ii 

90 

.  29’4 

29*4 

2R'i 

2Ri; 

1399 

—  >4 

5  9*; 

"Si; 

102 

102 

1  02 

102 

15 

102 

101 

132 

145 

132 

1  to 

735 

4-  7 

16ft 

1  29 

23 

23 

22 

9? 

100 

—  1 

0  'I  1 

no 

99 

99 

9ft 

99 

**5 

907,. 

97 

,  33 

34 

33 

31 

14.5 

-t-  1 

5  7  ' 

3.1 

5614  55  .55 

3  75  2.40  2.50 

60*4  4914  60*4 

(5.514  6314  (5414 
11  10*4  11  ■ 

3914  38  .39 

3314  31  3.31.4 

100  99  mo 

51  5014  5014 


56,5  -i-  2:4  33  ', 

8.318  —  1  89 

2600  .  4  no 

10  .  85 


7214  56 

1 1  *4  8  *, 

44*4  941,0 


8 

8 

ft 

300  ... 

106 

S3 

lOfi 

45  .  . 

401; 

40 

40 

10  .  . 

2.5 

24 

is 

"  1  i  .5  — 

30 

2ft’; 

28*4 

3507  — 

io 

'6 

’  '9 

10  5  . — 

"1214 

i(i 

ii'4 

1042  — 

39 

37 

37 

235  — 

97 

97 

97 

59  .  . 

3914 

401,4 

12.25  — 

*  2 

2 1,4 

'3 

550  4- 

ion 

100 

100 

10 

16^4 

15 

1  6  "4 

135  .  . 

2314 

ii 

’"3.5  — 

4  5 

42 

45 

li)  .  . 

.31 

2R 

98 

"iii  — 

109 

104 

109 

20  .  . 

26 

•>  .5 1 ; 

2  ri  ’ ; 

4 .  . 

s  t 

31 

33 

485  4- 

39 

3.518 

5  n  ; 

435  — 

108  14 

ioft’4 

10S14 

123  .  . 

19 

mo 


00  97 

5.25  2.50 

5.35  3.00 


.  .  .  1  0.3  102 

U  S14  2 

10  107  99 

...  1814  13 

.  ,  103  100 

I  33  21 

.  ..  55  42 

.  ..  105  102 

,  .  .  10014  971.; 


95(1  _  1., 

490  —  i" 


2914  2  4  14 


38  9514 

199-14  170  " 
5  1  43 


no.  pror . 

Montreal  Cottons  . 

Do,  pref . 

.190 

1.M 

120 

1?(i»4 

60 

Mont.  T,  H.  and  P. 

100 

102V4 

9  9  •’4 

102*4 

1884 

Montreal  T.oan  .  .  . 

Mont.  Tnlegraph.  . 

5414 

40*4 

5  4Vft 

5414 

4  0 

Mont.  Thamwa.ys  . 

200 

200 

200 

200 

1  .ft 

Do.  Rights . 

7 ' 

714 

7 

7 

440 

Mnirhe.ad's  Cafe.  . 

13 

13 

874 

13 

118 

Do.  Rights  .  .  . . 

.40 

.40 

.25 

29 

2132 

Do.  pref . 

.  .  95 

06 

95 

95 

Tip  Top  T.lilors  . 

.  3014 

30t; 

30 

S014 

Do  pref 

Toronfn  B  A  M. 

..  8.i; 

0  4- 

9’; 

9t; 

United  I'liel  .  .  .  . 

.  29 1; 

31 

*>9 

29ij 

Do.  pref,  .  .  .  . 

. .  sn-i. 

90 

89 

SO!*, 

I’nited  Seeuritles 

Do.  pref  .  .  .  . 

.  .  i(i.5 

iii.i 

105 

105 

Voiranie  Oil  ,  .  ,  . 

.  .  ,39 

59 

5.5 

.3  5 

Waterloo  Mfg.  .  . 

.  .  17 

1 7 

16 

17 

NEW  YORK  STOCKS 


*  I  .Mlis-rhaVrrs  Ilf* 

j  Am.  (“hf  rriral. .  1^' 

j  Am.  F'’par  .  .  1^’ 

Am.  Pogh  Mapnrto.  ,  rti" 
;  Am.  ('an  PO’ 

i  .Vm.  ('ar  &  F  .  . 
i  Am.  IV.  Svndiratp. . .  IV 

lAm.h-P  .  n.T’ 

I  .Xm.  InffT.  ('orp  ....  PI  ’ 

!  .’X m.  I.inFPf  d  .  110’ 

^  Am.  Lf'fomotivp. .  .  ’ 

•  S  m.  Smoltinp  .  .  IK.S 
I  Am.  Strcl  Koundrira,  .VJ 
I  Am.  Supar  TO- 

I  Am.  Sumat.  Tob  fin* 

!  Am.  TpI.  A'  Trl  .  17fi» 

j  .\m.  Woolrn  .  IR’- 

j  Anapopda  Copper.  .  .  ^4* 

I  Atehi.son  .  186^ 

t  Fait.  Ohio .  104^ 

i  thU'hem  Stfel  (B) .  52! 

!  (’anadian  Paritir  .  .  197* 

;  Crrro  de  Pasro  .  .  68^ 

I  (’handler  Motors  ,  .  7} 

I  (’hira^^o  M.  fi-  St.  P. .  92 

!  (;hira}.o  Hock  Is  ..  l(»n' 

Chile  (’opprr  Co.  .  .  ,  41 ' 

I  (’oloradt*  Fuel  ....  57’ 

!  ( V-nsolidated  (ias  .  .  142’ 

;  (’ont .  Haking  prt  f .  .  .  77  ’ 

1)0.,.^  28’ 

l)o..B  .  41 

Cnnt.  Can  .  92;* 

Corn  Products  .  fiR’ 

(’rucible  Stei'l .  79 

C’olumhia  (»as  .  109' 

Kndicotf  .1  7f}a 

Krie  Flailroad  .  49.’ 

Freeport  Texas .  b4  .' 

Fox  Film  .  25 

General  Klertric  ....  144' 

General  Motors  ..  172 

Goodrich . 71 

(»reat  Northern  pref.  96’ 
Great  Northern  Ore..  19) 

Gulf  States  Steel  . 
Inspiration  Copper..  .  20 

Internal.  Harv.  N  J. .  250 

Internat .  Nickel  ....  91 

Int.  Merc.  Marine  ...  4 

Do.,  pref  .  35' 

Internat.  Paper .  68 

Kelly  Sprintffield  .  ,  .  17’ 

Kennerott  (^(tpper  .  .  .  86’ 

Miami  (’opper  ,  .  19’ 

Missouri  K.  and  T  .  92’, 

Missouri  Pacific  56*, 

Nevada  Consol  Cop. .  21  ’ 

New  Haven  ....  54' 

Northern  Pacific.  ...  99ij 

Pan.  Amer.  Petrol  .  .  41 

Pennsylvania  R.R..  .  ^2’ 

Pere  Marquette  .  .  190 

j  Punta  Sugar  ......  26’ 

I  Pierce  .Arrow .  H 


A.  XPattison,  Jr.  &,Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
‘‘Specialists  Unlisted ^Bonds  and  Stocks** 
?^9_Bay  Street,  Toronto 


Bonds  and  Trust  Companies 


I  «.OVT.  BONDS 

2’»  ;  War  91—5 . 

9'-4  I  War  97  —  5  . 

1  9^4  I  Victory  99--5’j.... 

—  Victory  94 — 5’?.... 
*4  V’ictory  97 — 5’j,... 

—  4  Renewal  92— 5 

—  Refunding  28  —  5 . 

4-  Refunding  40— 4’2.-. 
t  .9*4  Refunding  49—5 . 

I'V*  I  Refunding  44  -4’2.  .  . 
’51  Refunding  46  -  4  ’2 .  ... 
n  9*^  :  LOAN  A  TRI’ST 

< —  ’2  }(’an.  Perrranent . 

4-  CT’X  }  (4>1.  Invest . 

-t  2’  E  i  Fcon.  Invest  . 

—  1  I  Huron  A*  Krie  Mori  ... 

-f  2’s  j  l>anded  Banking . 

-f  9’4  !  National  Trust  . . 

—  1  Gnt.  Loan  I>eh . 

4*  2*4  Real  Kstate  Loan  . 

4-  ’4  Toronto  (if  n .  Tr . 

—  lo  Toronto  Mort  . . 

1  Union  Trust 

11  IMM  STRIAL  BONDS 

—  l’^'  .■\shrstos  .  .  42  — 

-4-  ’2  -Asbestos  Mor  41  — 

4  2’ ft  .Ashes.  Gen  Mor  .,,56— 

-r  2*4  (  anada  Bread . *. 

-t-  ;  (’an.  (’anners . 

1*K  t  Can.  (’ar . 99- 

-i  ' ,  I  (^an.  (’on.  R  .  46  — 

-4-  2  I  (‘an.  Cottons  ...  .  40— 
-•  9’ ft  j(’an.l,oco  .  51  — 

*4  j  G an.  Power  •(:  Paper  . 

4  2's  I  ('an.  S.S.  ,  .  49- 

1-  2'«  j  Cedar  Rapids  .  .  59 

4-  1*R  Dorn.  Canners  .  .  40- 

-I  11.,  nom.(’oal  . 40  — 

f’om.  Iron  ,  .  .  ,  29— 

_l  ii4  Lvall  Con . 92 

Me\ .  F«lec  42  — 

V  9i|  Mex.  L.  A-  H . 40- 

.i  Mont.  Tram  41  — 

4.  .q'  Mont  T.G.M.  “A”.  55- 

4  2  G  .(  R  S.F.  “B”  5^- 

4.  Xw  Nat.  Brew . 99  — 

i  ^  R  N  S.  Steel  .  ...  .59 — 

4  «  *  Ogilvie  Flour  .  92 

4  Vi  Do..  “C”  ...  92 

4  l.;  Ont.  Steel . 49- 

v  i  C  Que.  Rv  99  - 

4.  S^eel  of  Canada  40— 

4  opx  '  Wahass  -47 — 

4  *"01^  WuvagamacU  .  .  51  — 

:  ‘t?.  Win.  Klee  .  ...  95- 


Reading  ,  .  . 

Kepuhlic  Iron  AS.. 
Royal  Dutch  .  .  . 
St.  Louip  s.  F. 
Sinclair  Consolidated. 
Southern  Pacific  .  . 
Southern  Railway 

Studehaker  . 

Tennessee  Copper. 
Texas  (iulf  Sulphur, 

Texas  Oil  . 

Texas  Pacific. .  ... 

Tobacco  Prod.  Co. 
Union  Pacific 
T’ S,  Indust.  .Alcohol. 

U  S.  Rubber  . 

t\S.  Steel  . 

Do  ,  pref  . 

\anadium  . 

j  Westinghouse  . 

'  White  Motor . 

Willys-Overland  ... 
i  WiK'^ofi  Packing  Co.  . 

!  Worthington  Piimn 


- Week  ending  June 

Open  High  Low 

25, 1928- 
Close 

Sales 

Urtce 

Change 

High 

101  fiO 

102 

101  60 

101  80 

3,500 

+.20 

103.20 

104  40 

104  92 

104 

104.10 

2,300 

—.30 

106  45 

103  40 

103.70 

103.35 

103  60 

161. 55( 

+  .20 

106  50 

102  ftft 

103 

102  4  5 

102  60 

138,500 

+.05 

105  80 

109  50 

109  50 

108  05 

108  60 

45,600 

—.80 

110  96 

102  10 

102  45 

101  40 

102  45 

2,600 

+  .85 

105  20 

99  90 

99  95 

99.80 

99  85 

4,000 

+  .05 

100  60 

99  50 

99  95 

99  50 

99  95 

1.000 

+  .45 

102.20 

104 

10.3  35 

103  85 

104 

18.900 

106  10 

100  Oft 

100  ,30 

99  50 

99  SO 

6,200 

—.55 

103 

100  ,50 

101 

100  50 

100  ,50 

100 

100.80 

92  6 

42-9  78 ’i 

40- 5 

41— 5 

55  -5  99 

5^-5  101 


15 

260 

230 

4« 

4 

"39 

—  i 

61 

58 

170 

1.52 

205 

2 

270  . 

205 

137 

124 

1.57 

no 

300 

270 

l’J3 

114 

150 

135 

106 

103 

103 

101  u; 

7,000 

—  H 

99!  j 

97!j 

108 

102 

106*4 

16114 

103*4 

16.31.4 

99 

98T4 

100 

40,300 

—  la 

99(4' 

93'.; 

1031,' 

102*3 

1,000 

-■25< 

105*4 

103 

104 

103 

98 

95 

102 

94 

98*4' 

4,500 

-■314 

78 1 4 

73»i 

87 

75 

103 

99*4 

10.600 

102 

98  V4 

200 

102 '4' 

98 

105 

104*< 

77 

10314 

104 

63 

104 

104«( 

101  «Y 

108 

lOTtJ 

103*4 

103 

1051? 

103 

lOO 

99 

Flood  Barnes  Active  Bond  Prices. 


^  Mining  Market  Record 

[  Furnished  by  Stnhle.  Urr’eng  S-  Co. 


[STOCK  Orxn  High  1 v  ;('<'sc  t'hangc 

Ahama  267  J71  260  261  -  -  9 

•AFton  ,  ,  192  197  !  '7  -  5 

Aiax  52  ‘7  *.2  ’1  “  - 

Aconda.  1.8  19  ;  ;  -  1 

Amity.  .  99’:  54  581  ;  -.i  -IT 

Algono-jin  .  1*5  I’-i  t'l  —  U 

Amulet.  ,  .  .  3.78  1  OO’  9  .9  75  —  9 

.Apex  .  5'j  6  .5  5  — 

Area .  ;',1  '  92  5’.  '1  4  1 

Argonaut  .  .  f  ’ "> 

.Atla.« .  2'^  -  *  -  ’« 

Arno..  r*’  -9  .  —  6'| 

RiEMissou'‘i  «:•  6.5  18  -^10 

Baldwin  2 '  j  2’j  J';  ‘.I’i  — 

Barry  Hoi  75  '  **6  ”  .50  *>9  •  —12 

BeaxerCon.  1  90  !  *‘0  I  fO  1  07  —29 

Bidgood  C  71 ’j  '•'»  1-6  r.o  — 

Buckingham  '  7  —  ij 

Bathurst  ..  21’;  ?5  2l’j  21’j  —9’' 

Boisrhatel .  ,  2  2’j  2  2';  *r  ‘j 

('anadianlor  1.  LI  1 2  12  —  1 

Capital .  12  LJ'v  1 1 ’4  12  . 

Castle  Tr'd..  55  58  59  55  . 

('haput  Hug  JlVi  12’i  10’ :  12  *  U 

Columbus....  2**  2'*  2  ’  2);  --  ’t 

Coniyg.as  .  4  65  1  65  4  60  .1  60  — •  5 

(’orona  ....  6',’  5  —  1 

('ro\xn  Res..  49’-;  50’  ,  15  iriU;  —  9 

Bedford  94  ‘  97  ‘  9.1  15  4  1 

Dunkin  96  97’i  '•>  95  —  1. 

T’om.Kirk..  1  I’-  1  ^  1  .j  4.  1  .j 

Dome  Mines  8  90  R  .50  s  *'.5  8  5t»  i  20^ 

Duprat  ...  6  6’o  6  5’x  —  'r 

Big  Horn  .  27  27  25  25  —  2 

(’apitol,  ...  12’ i  12’ i  12  12  —  ’2 

Federal  Kirk  61’.*  fi!’-.’  5.5  55  —  fi’-.i 

GraghamB.  97’  -:  97' »  94  91  —  9'  .> 

Gnodlish.  .  49’;  19*4  18  40  —  ’2 

GoldaleM  29’:  91  20  20  —  I 

Goldhill  ..  11’,  11*i  10  10*4  —  ’•> 

Granada. ...  29’ >  29*4  21  22  —  I’a 

Grover .  9',  11  0  10’ 4  1 

Goldreef  ...  2’r  2’-;  2’ft  2'j  ’s 

Hilltop .  10*4  11  9*4  11  -  ’i 

:  Hollinger  .  1  1  00  14  00  19  65  19  65  -  95 

]  Howey .  75' M  78  61  70  —  5'.> 

I  ('amhro,  .  .  42  45’ J  42  .  ••  • 

'  Indian  .  .  0*4  5*4  5*|  0*4' 

I  Int.  Nickel..  92'  :  99  90  92',  -  G 

i  Hudson  Bay  16  6.5  18  50  16  60  17  70  1  1  05 

,  .Fackson  ...  75’4  76’4  79  79  —  2'4 

'  Krelev  69  69  61  62  —  1 

I  Kirkland!!  11  12  10  10’ 4  —  *.| 

iKirk.Ivake.  1  80  1  80  1  51  1  51  -29 

Koot  Flo  27  28  2.5  26’. »  —  ’2 

Lake  Shore.  29  0.5  29  15  29  00  29  50  +  5 


s.  !  Ahitjhi  power  K-  Paper  G«i\,  GG  due  *40  . 

-  fit.;  '  A??ricuUural  Mtge  Bank'iJ  ^■olomhia  Gtd.  S.F.  7*9 

.  _  1  .  due  *47  .  .  . 

..  2  '  Alberta  Pacific  Grain  1st  S.F.  6‘s  due  *16 . 

I  Argentine  Govt.  6’s  Series  H  due  558 . 

-  J  .A‘«hestoH  Corp.  1st  Ref.  S.F.  6’s  due  *41 . 

.Asbestos  (^oiji.  I  Jen.  Mtge  S.F.  6’s  due  *56 . 

s  PS  k*  j^pH  nf  (^anada  1st  6*^  Series  H,  due  *57 . 

Brar.jl.  United  States,  Ext.  S.F.  6’  -’s  due  '.57 . 

hangc  i  F'an.  ('ement  (’o.  1st  Mtge  S.F.  5’-'F«  due  *47 . 

-  -  9  I  (’’anada  Power  A*  T’ap^r  Coll.  Trunt  fi.’.j's  due  ’.58  .... 

.  1  (’anada  T'ap/r  1st  S.F.  6’s  due  '45.  . 

‘J  I  Can.  F.ight  S:  Power  1st  S.F.  5*s  dne  *49  . 

'  ('annda  S.S.  T.incs  6'b  1st  Gen.  Series  A  due  *41  .  .  .’ 

-  1 1  '  :  I  (  j^naiLa  S.S.  Lines  Consol.  5’s  due  *49  . . .  . 

_  1,  (’.P.  Rly  Col).  Trsut  5’s  due  *94 . 

_  «  I  (’.F.  Kly.  Secured  4  ’  L  Notes  due  *44 . 

1/  i  Can.  Ctoodrirh  Income  7*s  due  *49 . 

^  ^  "  1  Chile  Repub.  Ext.  S.F.  6’s  due  *60 . 

i  ;  Columbia  Repuh.  Ext.  S.F.  6's  due  *61 . 

1 "  Pom.  Iron  S:  Steel  C on.snl.  S.F.  5’s  due  *99  (£). ; . 

_  •  r^onnacona  Paper  Co.  1  st  S.F.  5’ 2’a  due  *48  . 

^  10  Donnacona  Paper  Co.  fi's  i)ehentures  due  *48 . 

1  Duke  Price  Pow'er  1st.  S.F.  6's  Series  A,  due  *66 . 

_ jr*  *  Fraser  Companies  1st  S.F.  6’s  due  *50 . 

.-o.q  Fra.srr  Companies  Debentures  due  *42  Cum. 

_ Slock  Rights . 

_  "i  ^  French  Line  Ext.  S.F.  6’^’s  due  *51 . 

_  Qi*  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6's  due  *52 . 

■  ’  i"  General  Steel  Wares  1st  S.F.  6’s  due  *52 . 

_  »  ^  Gatineau  Power  1st  S.F.  5*8  due  *56  . 

Gatineau  Pow  er  S.F.  I^ehs.  6's  due  *41 . 

Hydro  Elertrir  Bond  &  Share  C orp.  C oil  Trust  S.F.  5'a 

V  ■  i due  *47  .  .  .  . . . 

J  *■  Manitoba  Power  IstS.F.  5’.2’sdue  *51 . 

5  *  Massey  Harris  Co.  Ist  Mtge  5*8 due  *47 . . 

_  \  Afont.  Coke  S:  Mfg.  1st  S.F.  Series  A  5’2's  due  *47  . 

_ .J  .Mont.  Light  Heat  Power  (‘ons.  1st  Ref.  A  Coll.  Trust 

_r^  '1  5’s  .Series  .A,  due '51  . 

_  1  .Mom.  Tramwavs  tst  (!oll.  Trust  5’8  Series  “A”  due 

_L  i-  Ml  . .  . 

_  OA  "•  Mil.  Tramways  Gen.  Ref,  5’s  Series  “A*  due  *55, .  . 

•  "  -  Nova  Scotia  Steel  &  Cosl  Ist  S  F.  fi's  due  *59  . 

_  o  ^  Northwestern  IMilitics  Ist  S.F.  7*s  due  *98 . 

_  '  Port  .Alfred  Pulp  &  Paper  1st  S.F.  5*-2’s  due  '57 . 

_ Ai*  Price  Bros.  1st  S.F.  H's  Series  "A”  due  *49  . 

_  .x,'*  St.  Law.  Paper  1st  S.F.  6'8  Series  A,  due  '46 . 

_  '  I  •’  St.  T.»aw.  I'aper  S.F.  Debs.  6’ii’s  due  ‘96  . 

_  J "  Southern  Can.  Power  1st  o's  Series  .A,  due  '55 . 

_  ,  '  L’nited  (7rain  Growers  1st  Mtge  5’a  due  MS  . 

, United  .'<erurities  Coll.  Trust  S.F.  5’  2's  Scries  A,  due 


Years  to  Next  Int.  A’feld 
Maturity  Date 

12  July  2  called 


I  Wayagamack  Pulp  &  Paper  lat  S.F.  6’a  due  '51 
‘  Winnipeg  Electric  Rrf.  6’s  due  '51 . 


n  00  14  00  19  65  19  65 


95':  96'-. 

26  20  26  50 


l-avalQue..  18»2 
T./rbel  Ore  .  .  91 ’J  92  26  26 

!  Lucky  Jim..  29  90  27  27 

;  .Malartic..  .  .  1  95  1  95  1  21  1  28  — 

'Marriott.  15  18  12  12 

I  McDougall.  95'  :  96'-  94  95’ > 

j  Mclntvre  26  20  26  50  25  90  26  00 
MofTat't  .  17'2  18  11 ‘.5  16 

!  Millcrcs^t  .  4'2  9  5 

'  .Mining Cor  9  25  9  10  9  20  9  40 

I  Mundy  .  .  2  80  2  80  2  60  2  68 

i  Monitorc  96  96  95  95 

Newhe-M  44'2  44'3  41  4 1 '  3' 

1  Night  Hawk  7  7*4  7  ^ 

Nipissing  .  .  9  85  9  85  9  50  ,9  60 

I  Noranda..  .  .  96  80  39  95  35  50  39  25 
McKinley.  .  18  18  11**  17- j 

Ojiisko  Lake.  55  60  51  60 

:  Pawnee  Kirk  98  40  94*,  96''.* 

I  PandOreillc  12  20  19  25  12  10  12  50 


96'  -.  94  95’ >  . 

26  50  25  90  26  00  —20 
18  IU3  16  —  1' 

5  9  5  4-  ' 

9  10  9  20  9  40  ‘15 


3  85  9  85  9  50  9  60 

96  80  39  95  35  50'39  25 
18  18  11*4  17-3 


(  Peterson  C. 

[  Pif'neer. .  57  *  j  56*3  54  54 

PonMipinef*  4  4 ’.4  3*4  4 

:  Potter  Doal  10*4  12  10  11 

PremierGoM  2  25  2  90  2  20  2  90 

F'rrston.  9  9  2*3  2’^ 

:  Realty .  51  51  50  50 

'  Kihago  8*4  9*g  7*2  9'r 

iSud.Cimtant  21  25  20*3  24 

I  Slid.  Mine.s.  t'j  8  4  8 

'Stadacona  .  16  l«  19’i  19*4 

j  fyvlvanite  9  00  9  01  2  50  3  50 

I  Sherri’ t  .  5  95  6  00  5  8,5  5  85 

<  San  -Antonio.  96  10  91  94*2 

I  Trek  H.  10  5.5  11  20  10  40  11  10 
Tough(^Gak  25*4  27  ‘  25  25' j 

Towagamac.  2  45  2  60  2.40  2  50 

1  Picard.  6*2  101^  h  10 

;  Thomp-ion  76  77  68  68 

I  \  ipend  .  .  54  55  5:1  5.5 

I  Sud  I^asiop.  9  10  10  15  9  10  9  .51 


VeKInnon  Ind . 4414 

45*4, 

44 

4514 

I’S 

4- 

1 

47 

Do.  pref.  . .  .  ,  .  .  9S14 

)!ftH 

97  3i 

54 

— 

Do.  Vo . \  ..  45 

4  A  ^4 

4  4V4 

4S 

?S.ft 

46 

Nat.  'Ireweriej  ..120 

121 1,4 

II814 

1  '>n 

4771 

.  .  4 

1 10 

Do  oref . 1.30 

130 

130 

130 

1.10 

Natloi,,)!  Brick  ..  ..  514 

8 

Rt-i 

8 

116 

+ 

2n 

Do.  pref . 68 

68 

65 

68 

no 

N  Mexico  Power  .  .  90 

90 

80 

90 

955 

1  0 

.Do.  pref . 

101 

N.  S.  Steel  pref . 

Ogllvie  Flour  Mills  398 

400 

398 

398 

41 

Do.  pref . 

1 4:? 

Cnt  Steel  Prod . 3.5 

35 

SO 

SO' 

140 

- - 

ft 

Do.  pref . 

Ottawa  T4  Hull  P. 

Ottawa  T..H.  and  P.  136 

1.36 

131 

131 

ftft 

- 'n 

ft 

1  Sfi 

Investment  Yields 

Furrishfd  by  Watt  *■  'Walt.  Toronto 


Do.  prof . ^.1(13  1(1.”  Id." 

OttB.'TVd  Traotlon  .  .  (?S  (>3  (i1 

Orang’o  Crush  ....  22  22  2fl 

Do.  A  prof . msii  IftoH  103 

Do.  B.  prof . Sn  .30  4.3 

Porlflc  Burt  ..  ..122  122  113 

Do.  prof . 

rajro  Horsov  ..  ..  S3»i  <1314  8.3 

Do  prof . 20714  2071,4  ISO 

Ponmnna . 101  101  100 

Do.  prof . 

Photo  .Enarravinsr  .  3R  30  33 

Port  A1fr<>d . SO  80  v  71 

Do.  pref . 

Port.  Hope  S.in . 

Do.  pref.  .  . 

Porto  Blco  By.  pref.  .  . 

Power  Corp. .  72  72  08 

Do,  Ri£rht.« .  8  8  -3 

Prrsse-d  Metals  ..  ..  "214  721,4,  03 

Do.  pref . 

Price  Bros . 83 14  831(4  70 

Do.  pref . 10.3  103  104 

Pure  Gold .  29  30  20 

Quebec  Power  .  ..  84  84*4  82 

Dl.  RIfrhts .  *  SVi  3 

Kosrers.  \3'’m.  A-  . .  73  73  71 

Do.  PMf.  . 105  10ft  10ft 

Russel  Motor  w 


‘fift 

ftft 

61  14 

IftO 

_ 

3 

70 

ftO 

22 

?oi4 

OO 

Off 

•>0  1  { 

10514 

10514 

10? 

1051.4 

?R 

115 

1  O'lL 

ftO 

ftO 

45 

46 

ion 

— 

4 

ftt 

4ft  1; 

122 

1  ?? 

113 

113' 

44 

n 

1  07 

1  O'’ 

1  ?ft 

1  -JO 

fts-H 

9514 

8.334 

Oftlt 

1145 

+  11*4 

1  00 

ft  I'*; 

207  Vi 

2071,4 

180 

0071' 

'»ft 

0 

IT” 

101 

101 

100 

100 

so 

— 

.'i 

11774 

01  L 

loftt; 

too 

Sft 

SSVii 

33  34 

'Jio 

— 

2'4 

41 

70 

so 

80  V 

71 

74 

716 

6 

1 

71 

loa 

1  0? 

2  ft  ft 

-ion 

195 

12  3 

101 

07 

72 

72 

6814 

68  14 

fiftftO 

— 

374 

Oft 

ftRG 

ft 

8 

ftU 

8208 

— 

2*4 

1 1 

ft 

7214 

7  2 1,4, 

724 

41 

721'4 

49 

1 

105 

7ft 

8.31,4 

S3V4 

76 

80 

1845 

: — 

3  Vs 

130 

V 11 

105 

105 

104 

Ini 

71 

— • 

1 

108 

10.8 

30 

29 

no 

30 

22 

2289  . .  115 

3587  .  14 

1  .  75 


Can.  Bk.  cf  Cnmm. 
Dominicn  Bank 

Imperial  Fank  . 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia 
Royal  Bank  of  Canada 

Standard  Bank . 

I  Bank  of  Toronto 
I  Iroan  A  Trust  rompanlr 

I  Canada  Permanent  . 

Central  Canada  . 

I  Huron  Erie . 

I  Nationtll  Trust  . 

i  Toronto  Gen.  Trusts . 

!  'Toronto  Mortgage 

j  Union  Trust  . 

I  Preferred 
I  .Alberta  Pac.  Grain 
i  American  Sales  Book. .... 

Canada  Bread  . 

C anada  Bread  "B" . 

Can.  Gen.  Electric . 

City  Dairy  . 

I  Cosmos  Imp.  Mills . 

Eastern  Theatris . 

]  Famous  Players  ........ 

I  Goodyear  Tire  . ' 

I  Hayes  Wheel  . . 

Laura  Secord  .  ......... 

iiOhlaw  ....... 

Maekay  Con"  panics . 

Maple  Leaf  N»illing . 

Massey-Harris . 

Muirheads . 

I  Pacifia  Burt  . . 

Page  Hersey . . .  . 

Porto  Rico  Ry . 

Wm.  A.  Rogers  . 

Winnipeg  Electric . 

W'estern  Canada  Flour. . . 
Common 

Amer.  Sales  Book . 


Div.  Recent 
Rate  P»'icp 
12  280 
12  1’’’  255 
12  1*  250 
,  12  2*  945 
.  1 6  .989 

12  2*  962 
.  12  240 

12  1*  905 


$  . .  10514  99  A4 

.  72 

.  301  ^^97 


Bromptnn 

F5N.Burt. 


. .  7 

101 

6.9,3 

. .  V 

105 

6  67 

. .  7 

109 

6  42 

. .  OH 

105 

6.19 

. .  4 

76J4 

5  20 

..  8 

163 

4  91 

)•  1 

8614 

2.74 

S 

,'47 

4  26 

8 

*61 

*  #1 

Canada  Brewing .  2  .92’ j  6  1.5 

Canada  MsUtnc  .  1’^  .99  4  54 

,  Canadian  Gypr-um  ...  9  fisij  4  r.R 

I  t  Can.  Ind.  Alco  .  t  '2  41  9  71 

!  ('anadian  Oj!  ...  1  .^Oljf  1  98 

i  I  Canadian  Pacific  .  .  .  .10  200  ~  5  00 

1  I  C arlirgs  2  91  ’1,  6  95 

)  I  City  Dairy  .  2  59  9  77 

‘  I  Consumers  Gas  .  IO  ?05’2  4  87 

I  j  Dominion  Stores . 2  tO  120  2  00 

'  I  Goodyear  Tire .  5  112  9  52 

’  Imperial  Oil  .  ’’  2  64*4  2  91 

•  I  Inter.  Nick**’  .  2  92’4  2  17 

\  I-ohlaw's  ...  .  1.25  85  1  9| 

;  Northern  BakerifP  .  2  41  4  88 

1  Pacific  Burt  .  6  |20  5  00 

!  Page  Hersey  .  9  06  9  12 

[  Shredded  Wheat .  9  64  4  69 

'  .Steel  rf  Canada  .  7  186  9  76 

'  i  Western  Canada  Flour.  .  I  40  95)2  9  96 

'  Winnipeg  Electric  .  2  105  "  1  90 

I  Nominal  Insurance  Stock  Market 

The  Insurance  Investments  1  imited 
'  Bid  •  Asked 

,  British  America  ...  ...  55 

Canadian  Fire— Ktjlly  paid  ,  .  125  195 

■  C anada  I  ife  .  950  975 

!  Canada  National .  15 

;  Casualty  of  t  anada  Fully  raid.  180 

(’apital  Life  20'‘,  paid  26 

^  Commonvftealth  life  10',  paid.  30  96 

I  Confederatif  n  I  iff  in'*,  raid..  125  .  . 

Continental  I  ife  10'^:  paid  ...  88 

Crown  Life— Fully  paid  .  9.50 

Dorn,  Can.  Guar.  ^  Arc.  ...  975  400 

Dominicn  Fire  145 

Dominicn  1  ife—  50*7  paid  ...  490 

Excelsior  Life  90'  P  paid  .  .  125 

Federal  Fire  25'*;  pmd  42 

Fidelity  of  Canada— Hilly  paid..  150  ... 

Great  West— Fully  paid .  590  ... 

Imperial  Life-  85^f  paid  485 

,  Manufacturers  1  ife-  55L  paid..  426  450 

Monarch  Life —10'7>  paid .  49  .54 

McntrealLife— 20%  paid .  77  85 

National  Life— 25^  paid  •  •••  05  105 

Ontaiio  Enuitablc'-lO^t  paid.#,  41  44 

Security  Life— paid  . .  1  ."i  25 

Tprpoto  .Caaualty  * . .  •  •  26 


‘  Wr  -t  I  >orre  1 
I  Wncht  Harg  4 
■  \\  mdfdll.  .  . 


4  29  3  80  4  00 

9*4  7  7 


I  Standard  Oil  Stocks 

!  Furnic.hrd  hv  Jenks,  Gwynne  A  (  ^mpany 

,  Bid  A.=; 

j  Anglo  American  Oil  . 

]  Atlantic  Refining  com  .  Ci8Jj  12 

j  Atlantic  Refining  pref .  IHi"^  II 

I  Buckeye  Pipe  Line  .  48  5 

j  Eureka  Pipe  Line  .  lO  '* 

!  Illinois  Pipe  Line . 2''9  21 

I  Imperial  (5il  . .  .  .  .  .  65  6 

I  Indiana  Pipe  Line  .  78  8 

I  Inter.  Petroleum  com .  99’ 4  9 

'  National  Transit .  20’ y  2 

I  N.V.  Transit  .  52  ► 

I  Northern  Pipe  Line .  110  11 

Ohio  Oil  .  62 6 

Prairie  Pipe  Line  . 210  21 

Southern  Pipe  Line .  25  2 

South  Prnna.  Oil .  49  4 

S.O.  Indiana  .  74ji  7 

SO.  N  J.  common .  42'9  4 

S  ( V  N  .1.  pref  .  91  ’  r  9 

M’nion  Tank  Car  rommon . 

j  Vacuum  Oil .  7.'J’ *  7. 


*  j  ('’an.  (’ottons . 8 

I  Do.,  pref  .  6 

*4  j  (’.G.F'..  pref .  7 

1  05  (Par  value  $50.) 

-  2'4  Can.  Ind.  .Alcohol .  $1. 

-  1  ('an.  l.(Occ>.  pref.  .  .  7 

-  •'1.  (.’an .  Steamships  pref  .  6 

29  C.r.U. . ...10 

.  t.j  Can.  Salt  . .  .  8 

-  .5  ’  I’om.  Bridge . $2- 

-  Dom.  Glass .  7 

5  t.j  Do.,  pref  .  7 

-  2  *  Dom.  Textile . $5 

-  7  Do.,  pref . 7 

-  3  ,  Fra.ser  Co . .  .  . $l 

Goodyear  pref .  7 

-20  i  ('has.  Gurd . 82 

-  1 1 '  Hollinger  . 26 

I  j  I  '  Par  value  $5.) 

15*1  Imp'^rial  Oil  . $1 

12  J  Imp.  Tobacco  . .  6 

1  j  Par  value  $5,> 

-  9  j  Inter.  Nickel.  .  .  .^ .  8 

.  I  I’ar  value  $251. 

25  j  Inter.  Paper  pref  .  7 

2  4.5  j  Inter.  Utilities  “.A” . $9. 

1.:  Jamaica  P  S.  prof  .  7 

5*1  l>:ike  of  the  Woods  ....  $9.! 

1  U  '  Do.,  pref  . 7 

;i(»  '  I>auren1ide  Power  .  5 

;l  Massey  Harris  pref .  7 

-  91.:  .Mont.  (Cottons . . .  .  6 

..."  I'o..  nref  .  7 

Mont.  Power  . $2 

5  M  >nt .  Tramways .  19 

i„  Nat.  F^reweries . ,...$4 

-I  *  1  ’o..  pref  .  7 

.1  Nat .  Brick  pref . 6 

3  Ogil vie  pref  .  7 

.•41,  Gntario  Steel  .  $1.5 

2' 4  Do.,  pref  . 7 

50  Ottawa  Flower  . 6 

10  Ottnwa  (A-  FI  .  F'ow.  pref. .  7 

I'j  F'agc-Hprsey . v9 

55  I  »o  .  pref  . 7 

Penmans  . $4 

.5  I  >0. .  pref  .  .  6 

;U  ;  Port  Alfred  pref  .  7 

8  ”  Pewer  Corp.  pref .  6 

1  Price  Bros  .  2 

41  F'»o  .  pref  .  H’ 

1  1 J  Qiirher  Power  .  $2 

25  Shvinigan  . $2 

Sherwin  Williams  .  6 

r>o. .  pref  . 7 

So.  Dan.  F’ow.  pref . 6 

St .  Matir.  Val.  pref .  7 

Steel  of  r anada  .  7 

ly  F>o  ,  pref  .  .  .  ^ . 7 

k.'k.  Tooke  Bros  pref  .  7 

l^M  Tuckett  Tobacco .  4 

28*4  Do.,  pref  .  7 

1”  Twin  City . 4 

52  United  See.  pref  .  6 

*<4  Viatj  pref  7 

1  I  Wabasso  (’otton  ...  .$1 

65)2  Walker  ( Hiram )  $2 

Wayagamack  .  .  ....  $9 
99' J  j  Western  Gioeers  pref  ....  7 

2^  Winnipeg  Electric  pref  ....  7 

lOij  »_pny?  2  per  cent  bonus. 


6  90  London  L.  &  S.  (Par  $50.00). , 

5  94  Mortgage  Discount  Pref . 

5.74  Mutual  Financcprcf  . 

Peoples  Loan  &  Savings . 

9  .58  Security  Loan  &  Savings . 

8  81  Sherbrooke  Trust  Co . 

6  98  !  Sterling  Trust  Co . 

4  9ft  j  Trusts  &  Guarantee . 

4  79  Western  Assurance . 


J  1  New  York  Curb 

^  I  .Amer.  &  For.  Pow.  op.  Wqs .  16* 

‘  I  .Amer.  Light  &  Traction . 217 

;  .Amer.  Superpower  “A” .  35 

*;'!  .Amer.  Superpower  “B" .  36^ 

"  *'*  I  .Anglo  American  Oil .  18 

,  -.1  Anglo  Chileah  Nitrate .  43 

*  1  B.  A.  Oil .  35 

-  "M  B.A.  Tobacco .  28’ 

^  Buffalo  &  Niag.  Pow.  com .  3ft' 

-  Dt  (^anadian  Marconi .  6' 

’  -i\  Celanese  Ist  pref .  140 

-  2i  !  C(‘lane8e  Corp.  N .  78' 

'  S;  j  Centrifugal  Pipe .  10’> 

2  p.^  ('ons.  ('1B8  &.  Elec.  Balt .  78 

2  Cons,  ('opper  . 11’ 

V  ”2  C’ontl.Oif .  161 

.  Dominion  Stores  .  118 

t  Durant .  11 

5  /12  Edison  F/1.  Ilium.  (Boston) . 283 

•;»  ^3  Klee.  Bond  &  Share .  103 

i  ft/1  Elec,  investors .  641 

j;  ofl  Fajardo  Sugar . 154 

r  JO  I  Farmer  Candy  Shops.  ...  32 


5  43  Ford  Motor  of  (^ana^a . 

2  •?(  Genera!  Baking  com  . 

?  ‘ii  Gibson  0\\ . 

2  22  Gulf  on . 

?  4^  Humble  Oil  . 

«  i?  Imperial  Oil . 

2  AB  Rayon  “A’* . 

«  25  Int  L  Petroleum . 

?  52  Inti.  Utilities  ".A” . 

?  22  Inti.  Utilities  *‘B‘* . 

'?  oI  Kemsiey  Millbourn  ,  . . 

^  52  Middle  West  Util,  com  . 

h  Middle  TVVst  UtH.  8%  pr.  lien. 

2  41  Mountain  Producers  .  . 

5  1?  Mnhawk  Hudson  Power . 

2  35  Nipissing  . 


H  V?  Northeastern  Power  . 

9  64  Penn.  Water  &  Power . 

5  46  Prairie  Pipe  Line  . 

5  55  . r  • 

6  “6  Sierra  Pacific  Electric  . 

9  -76  s  o.  Indiana  . 

9  68  so.  Kentucky  . . 

V”  Southeastern  Power  . 

9  ”4  Southeastern  Pow.  Voting  Trust. 

5  79  Southea.stern  Pow.  Option  Wqd. 

^  St.  Rcgii?  Paper  common . 

^  Trans  Lux  . . 

*  FI  United  Biscuit.  "B“ . 

^  (^4  (inited  Gas  &  Improvement . 

llnited  Light  &  Power  “A” . 

9  33  United  Shoe  Machinery . . 

8  93  Vacuum  Oil  . 

6  39  \>nz.  Petroleum . 

Wesson  Oil  &  Snowdrift . 

Zieley  Processes . 


23 

2314 

40  W 

37J 

41 

4 

26!X 

27 

75 

78 

207 

210 

Unlisted  Securities 


Furlshrd  by  G.  C.  Williams  &  C o., Toronto 


Investment  Yields 

By  Oswald  &  Drinkwatcr.  Montreal. 


i  Ahitihi  . 

I  Do.,  pref  . 

Alberta  Pac.  Grain  pref 
Asbestos  pref .  . 

!  Belgo  (’sn.  Paper  pref.. 

Bell  Telephone . 

Building  Prod.  “A”. . . . 

B  romp  ton  . . 

Csa.  Brewing  . 

Can.  Bronze  pref . 

Can.  Car  pref.  ........ 

Can.  Cement  pref .  ... 

Can.  Nor.  Pow.  pref .  . . 


42'9  i:!’*  j  Unlisted  Stocks 

911 R  9,4  f’anadian  Westinghotise 

116  129  I  Dominion  F'oundries  A' Steel 

!!!’.!  79’ s  79);.:  1  pref . 

_ _ _  I  Do..  Common  .  .  .* . 

;  Dom.  F'ower  7'  pref . 

Yields  !  I?"";-  epn'm';" . 

I  F.ngUsli  FJectnc  pref . 

latcr.  Montreal.  1  F)nglish  Klectrir  eom  ... 

Div.  .Aprpox.  Yield  :  King  F’.dward  Hotel  Deb.  “A" 

rate  price  P.f’.  Do..‘n” . 

$4  59 '-j  6  72  •  Mount  Royal  Hotel  corn..  .  . 

.  6  102  5  88  j  Traymore  common . 

.7  99  7  O7  Traymore  pref 

.7  92  V  61  Theatre  Storks 

.  7  lOp'.-j  6  64  Loew’s  Buffalo  com  ..  C . 

8  163  4  91  Lopw’s  i/ondon  pref . 


Foreign  Excliange 

Bv  The  Royal  Bank  of  Canada, 
n.imand  N.Y.  Montreal 


Sterling  . 

8843 

Belgium  . 

. 1397 

.1400 

Germany . 

. 2.390 

.2396 

. 4028 

.4038 

Norway . 

. 2676 

2683 

. 2688 

2689 

. 0392  13-16 

.039344 

. 2679 

.‘2685 

. 0130H 

.0130?i 

Italv . 

. 0628H 

.052506 

Spain . 

. 1853 

.1657 

. 1928 

.1933 

New  Yerk  |unds  in  Montreal  re  quoted  et 

$1.20 

34 

3  5,3 

12 

48T4 

4  09 

$-2 

3,3 

6  06 

.  7 

no 

6.36 

.  7 

9144 

7:63 

.  614 

100 

6  50 

1(J5 

'6 .67 

The  FtnanHal  Times  reaches  a 
^lass  ol  people  who  are  interested 
uhle  to  ;  bur  InTestment  se<^« 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  29,  1928- 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


BROWN,  FLEMING 

- LIMITED - 

35  Victoria  <St.  Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  BROWN 
MURRAY  P  FLEMING 
[c/temAer  TORONTO  STOCK  EXCHANGE  | 

TELEPHONE  AD.  106) 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches; 

Canada  Cement  Bldg.  .  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

[Toronto  Stock  Exchange 
Membersc  Montreal  Curb  Market 

(New  York  Curb  Market  (Asaociata) 

STOCK  BROKERS 


ISSUES  FIRMED  UP 
ON  LOCAL  BOARD 
IN  UTE  TRADING 


Heard  in  the 

Board  Room 


ALT  UBAU  TN  revletv'lng  the  tendencies  In  j  aaa  ifaaaa.aaaa. 

-  1  Wall  Street  Jones  Gwynne  &  Co.  !  - 

Prices  Advance  Smartly  in  Face  say: — Broker-s’  loans  have  declined  See  Investment  Possibilities  in 

of  71/2  Per  Cent.  Money  !  the  past  two  \vcer.s.  j  Many  Directions  Following 

/I  ..  .7  I  Considerable  uncertainty  e.xists  con-  d  .a" 

i  corning  the  trend  of  brokers'  loans.  I  Keaction 

-  money  rates  and  stock  prices  over  1  - 

VOLUME  UGHTER  i  the  next  several  weeks,  but  with  the  I  SOME  GOOD  GAINS 

_  ;  mid-year  settlements  approaching  1  _ 

J*  ' ''’6  dOUbt  whcthor  there  can  be  much  Toronto  Durrnu  The  FInniiclal  Time* 

Toronto.  -  The  majority  of  shares 

Dngnt  spots  1  nrougnout  I  pal  loans  in  the  near  future.  oji  (jjg  Toronto  Stock  Ex^’hange. 

Dryden  Was  Active  Leader  Probably  further  reduction  in  Uie  which  during  the  pa.sit  week  held 
on  Curb  i  these  loans  ou  standing  steady  in  a  quiet  market,  displayed 

_  must  be  effected  before  any  sus-  tendency  to  harden  this  mtd-week. 

The  action  of  the  local  market  '  !  It  is  reported  here  that  investment 

me  action  or  ine  locai  marKet  rontiniied  irre-  ,  ..-hirli  niaved  an  imnortant 

during  the  past  week  although  some-  i  ~„]aritv  and  nossihlv  further  decline.  | ''^’'7'',’  "  important 

what  irregular  in  sipots  displayed  a*  .v'  ‘.•i  1  part  in  the  market  during  the  past 

generallv  stronger  lone,  particular- j  :  tivo  years,  on  the  buying  side,  and 

ly  in  later  trading,  this  despite  the  ;  No.  Mexico  Pbwer.  'which  early  this  year  did  .some  real- 

increase  of  the  money  rate  to  TVi  Considerable  interest  was  mani-  "'"iK  at  a  .substantiail  profg^,  have 
per  cent,  in  .New  York.  The  higger  tested  in  the  break  in  Northern  Mex-  rt'cen  in  the  market  again  recentlj 

market  aero.ss  the  line  has  for  the  ieo  Power  &  Development  to  a  low  ond  have  been  aieqninng  stock 

most  part  been  recovering  lost  of  80  last  week,  in  view  of  the  re- ^  ste,adily  in  a  quiet  '«'  a.v. 

ground  to  a  substantial  degree  with  ports  which  had  been  in  circulation  '  Hollowing  the  dec.ine.s  that  nave 


BIG  INVESTMENT 
TRUSTS  ARE  ONCE 
MORE  IN  MARKET! 


of  7(4  Per  Cent.  Money 
Rato 

VOLUME  UGHTER 


Many  Directions  Following 
Reaction 

SOME  GOOD  GAINS 


New  Telephone:  HArbour  3261 

McDougall  &  Cowans 

Members  Montreal  Stock  Exchango 

Members  Montreal  Curb  Market  , 

/ 

200  St.  James  St.,  West,  Montreal 


Branch  Offices: 


Halifax  Saint  John,  N.B.  Quebec  Ottawa 
Toronto  Winnipeg 

^  Connected  by  Private  Wires 


a  .sounder  condition  prevail  ng  that  the  compan 
throughout  and  it  is  only  natural  absorbed  by  a 
that  those  ronditions  should  find  re-  holding  company 
flection  here.  In  circles  clo.« 

It  is  the  usual  thing  at  this  par-  the  reaction  is 
tinilar  season  of  the  year  to  note  a  purely  technical 
derided  slackening  up  in  trading  ac-  ment.  Operation 


that  the  companv  was  likelv  to  he  taken  place,  in  some  oases  rather 

absorbed  by  a  large  American  drastic,  the  list  is  regarded  as  hav- 

holding  company.  1  tng  attractions.  and  investment 

In  circles  close  to  the  company  trusts  and  financial  institutions  aga.in  j 
the  reaction  is  looked  upon  as  a  '  hope  to  repeat  their  former  achieve- 1 
purely  technical  market  develop-  ments  and  by  htijilng  into  sound  , 

ment.  Operations  of  the  company  shares  which  while  yielding  a  good 


tivities  and  it  is  possible  that  the  are  continuing  to  show  steady  in-'rrtu.i  n  have  speculative  possibilities  ^ 


mntfniie  for'^^rn'e^itUe nionThlV  statement  a '  slight  falling!  In  addition  to  4  points  gains  in 
c-irb'cr  se-aions  wltnes.sed  trading  «ff  in  net  profits  was  reported,  but  ,  such  sea.soned  stocks  ns  Btoizilian 
lnwps;t  for  thp  local  installation  j  and  Rell  Telop-hono.  International 

-viorLiri  -n  enmo  lutlo  timp  The  3,500  hoTscpowcr  devcl- ;  Utilities  “B”  were  purch.ised  at  ad- 

nrfiial  fi-iirp  u-as  108"’  rn  'Vtondav  I Is  being  taken  care  of  out  of  d'anres  of  a  point  to  2  points,  while 
lai  i-i  h  PrMaf  Thi.s  unit  Is  expected  to!  there  was  evidence  of  some  accumu- 

1K  ""'?  «h  es  '  completed  and  in  operation  in  lation  in  the  oil  list,  although  price 

ir,rornatir,n.  '  August,  so  that  for  the  last  few  ,  movements  were  not  important. 

Brazilian  Traction  n  hn,..  mooihs  oV  Ilie  v.-'ar  earnings  .should  Siipertest  Petroleum  shares  moved 

a:  Narkel  again,  proved  the  r  ab.l,t>  substantial  gains.  up  a  full  point  to  35i^.  Interest  In 


creases  in  earnings,  in  the  lasi 
monthly  statement  a  ’  slight  falling 


Bruneau  &  Rainville 

)Iemhers  Montreal  Stock  Exchange 
3Iembers  3IontreaI  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H Arbour  12S6* 


in  the  face  of  an  uncertain  trend, 
the  former  advancing  steadily  to 
record  a  new  level  on  the  present 
move  at  58  for  a  net  gain  of  4'^i 


rockshiitt  Plow. 


Siipertest  Petroleum  shares  moved  | 
up  a  full  point  to  3'5i/<;.  Interest  In  | 
this  .stock  is  attrihiitable  to  expeeta- 1 
tion  that  at  a  meeing  of  directotr.s ; 
next  week  an  offering  of  new  stork  i 


1.  C  .  E.  WATT 


F.  G.  VENABLES 


;;;  . . >  Expectation.s  are  the  dividend  rate  (f,  ordinarv  and  common  sharehold- 1  ■  |  -wr-  a  rT\  rw~\ 

Nickel  on  romjparatively  ,  OP  ^be  new  no  par  sh.ires  of  the  ^(11  be  made,  with  important 'll  I  I 

nand  com?  dering  the  nre-  <  m _  ,• _ _  „.iii  .....  ili  ▼  ▼ 


heavy  demand  conisidering  the  pre-  ^  ockshutt  Ploi 


will  be  rights  attached. 


WATT 


va  ling  daily  turnover,  fluctuated  ^  50  annually  and  the  initial  deela^  Strength  In  Xoriinda 

Ij  back  and  forth  with  ration  will  be  made  shortly.  Under;  The  manner  in  which  Internationa! 

H  deney  to  advance  to  stall  higher  lev-  jb-  canitat  reorganization  iiist  com-  ,.-1*1  ^  nation.! 

'•  els.  Paner  storks  d  snlaved  no  has  held  during  a  period^  of 


Paper  storks  d  splayed 


h„ni<r.h  !.  =  *ho?-  mnveri  tn  a  '  1'''*’*^*^'  *^^0  preferred  and  old  rommon  rather  severe  shocks  on  the  New 

™rin^\n^LnTs^end"ea.  '  e::ohanged^  for  new  com- ,  York  Board,  has  been  Impressive 


naT-rnm-  rane-o  in  an  ohv-iniis  enriea-  ' -  ^ .  v,  . . .  ..  - -  ,»(irK  ooarn.  nas  uecn  iniprebsive. 

narrow  range  in  an  otivnou.  no  gp^  ^be  reorganization  is  re-  i  This  is  attributed  to  the  fact  that 

etcod  afte^'t^e  7aYher  draTuc  r7  |  r-atisfactor-  prertoiis  to  the  general  decline,  the 

^^Th^Finanrta^Tim^^stwk  market  I  for  the  current  year  are  well  sold  out  and  its  technical^posi- 

avr,na!re  nf  1 "  antivp  rornmnn  storks  I  OU  the  increase  and^  sales  tion  had  so  strengthened  as  to  resist 

.77?s"  a7rad\a[  rise  f'^^ber  pressure.  ^ 

...u  indic...  ...,1  lb.  . 


MF,xmFBS 

TORONTO  STOCK  FXCHANCF. 
MONTREM-  CIJRR  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Frivate  wire  connections  to  all  important 
financial  centres. 


6  .JORDAN  STREET 


TORONTO 


W.  HAROLD  MARA 
mcH  M.  McCarthy 


H.  a  DAVIDSON 
JOHN  A.  MARA 


rio=in77i<rmr7!^  '  rrobably  appear  next  week,  In  time  body  at  9(>0  ft  were  indicated.  Under  j 
the  best  and  a  clos.ng  figure  ^  I  shareholders  to  digest  It  before  heavy  buying,  the  stock  worked  up 

0  is  noted,  up  2.1  points.  The  ,  annual  mAPtinr  on  .Tnlv  ISth  Tn  to  ,  of  tto  00  =nA  rpci^tpH  rpal.  I 


297  Bay  Street,  Toronto 


International  Nickel  Company 
Page -Mersey  Tubes,  Limited 
Noranda  Mines,  Limited 

Analyzed  in  our  MONTHLY  REVIEW 

Copy  furnished  upon  request. 

Bongard  &  Company 


week  and  indicates  I’ery  well  the  “  ‘  ^ 

actual  situation  at  the  present  time. 

From  a  clo.sing  figure  the  previous  I  Itrazilian  Traction, 

period  of  16fi.8.  three  days  of  desul-  |  jbe  annual  report  for  1! 
tory  trading  hold  the  average  steady.  |  Brazilian  Traction  Company 
The  last  two  days  witnessed  a  tura  probably  appear  next  week,  li 

best  and  a  c  osing  figure  erf  ;  shareholders  to  digest  It 
168.0  is  noted,  up  -1  PO'^ts-  ;  ^be  annual  meeting  on  July  18 

weekly  average  decline^  1_2  to  16i.l.  | 

r  K  7  7  nnf?nnpH  it,  *353.804.  a.s  Indiacted  in  o 

Turh  tradins:  continiird  at  \ts  \  _ _ _  ^ 

usual  low  level,  aibout  the  only  fea-  I  ..  ‘  .  in  pvnprtpU  tr.  v, 

ture  being  Dryden  paper  which  ro^e  ;  „  ..(-.bhrirVinnU  f  ^ 

7  points  to  50.  This  Isc-ue  has  been  ! 

receiving  a  lot  of  attention  lately  in  .  ^ 

the  expectation  of  something  toingi- ,  shown  a  nincre 

hie  materializing  from  rumors  cur- '  f*;  [f  ’•at'’ ''f  1"' 


ates.  Noranda  and  other  copper-gold 

*  *  *  *  ^  stocks  were  strong  leaders  In  the ' 

_  I'Ist  on  the  Standard  Mining  Exichan- 1 

BrazUlan  Traction.  .^,^b  Noranda  in  the  limelight. 

The  annual  report  for  1927  of  jn  last  week’s  issue  of  the  Times.  I 
Brazilian  Traction  Company  will  the  dimensions  of  the  high  grade  ore  ; 


I  tlie  annual  meeting  on  July  18th.  In  to  a  high  of  $40.00,  and  resisted  real- 1 
j  view  of  the  Increase  in  net  earnings  izlng  sales  since.  '  | 

j  af  $353,894,  a.s  Indiacted  in  official  Several  minor  copper-gold  issued  | 
j  monthly  repo,  is,  the  amount  earned  '  displayed  strength,  Arno  moving  j 
:  on  the  stock  is  expeeted  to  he  in  the  from  19*.^  to  2614.  Towagmac  from  i 
i  neighborhood  ..f  $11  per  share,  ;  2.45  to  2.58  and  An..ity  from  391^  top 

This  year  for  the  fir.st  five  months,  i  51.  Hudson  Bay  was  another  .stock  j , 
■  earnings  have  shown  a  nincrease  of '  If’  meet  insistent  buying,  the  price  1 1 
I  $1,097,010,  and  if  the  rate  of  Increaes  3<dvancing  1.05  to  17.70.  . 


Stewart,  McNair  &  Co. 

aiKMDERS  TORONTO  STOCK  KXCHANGE:  ' 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

ELGIX  0421.2-3-4.5-6.7 

TORONTO  STOCK  EXCHANGE  BUHiDENG,  TORONTO. 


r7t  on  the  St^et  International  maintained  throughout  the  year,  it  i  The  li.st  was  not  without  its  weak 

remir"  "S'  J™  ,™  i  "th  '  «.«“.«».  Thl.,  Ho'llnsor 

issue  fluctuating  between  15  and  17  "f  *T3.25  per  .share  :  ef  60  points.  M  right-Harg^^^^^^^^^^^ 


244  BAY  STREET 


TORONTO  2 


CANADA  CEMENT  ! 
GETS  BIG  ORDER: 

Cnlcary  Rnrcna  Tlir  F'in.anrI.al  TImr*  1 

Calgary.  —  An  order  for  125,000 


KITCHENER 


Members: 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Sew  York  Curb  (Assoc.) 


BRANCHES ; 
GUELPH 


NEW  TELEPHONE  NUMBERS 

HArbour  7241-6 

Hickey,  Meggeson  &  Co. 

Jlcmbers  31outreal  Stock  Exchange  and  3Iontreal  Curb  3Iarket 

276  St.  James  St. 


2  at  28;  Hjxiro  Electric  Secs,  down  death  of  3400  feet 

934  to  51;  Montreal  Exhibit'on  down  Consolidated  Smelters.  I  ‘ _ _ _  ‘ _ 

2®4  to  2.d^4  and  Robt.  Mitchell  down  ,  Consolid.ated  Mining  and  Smeifin.g  ^  x  »v  a  a  ^^BavxRTivi 
2  to  28.  Company  of  Canada  has  in  the  p.ast  I  AIM  A  11 A  I  P  IVIr  IM  I 

Several  Healthy  Gains.  I  two  years  earned  olo.se  to  ]on%  '  Viill/ll/n  vLilllLiiv  I 

Gains  of  a  podnt  or  more  for  the  jits  stock  and  this  yca.r  is  paying  in  /'•n’f'  DI/^ 

week  included  Dorn.  Rubber  pref.  up  dividends  and  bonuses  at  the  r.a.te  of  liP  IN  Kill  IIKIIp  K 

2644  at  100;  Steel  of  Canada  up  12  50%  per  annum.  Production  of  me-  VIlJ  lU  1/1\J  VllI/lJll 

1961^ :Nor.  .Mex.  Power  up  12  at  97;  tals  is  well  up  this  year  over  1927  - 

Dom.  Glass  up  7*4  at  136;  Price  and  firmer  prices  prevail  for  the  Cnicary  nnrrna  Thr  F'in.anri.ai  Timr* 

Bros,  up  5  at  83:  S.C.  Power  up  5  at  base  metals  a.nd  silver.  It  will  be  Calgary.  —  An  order  for  125,000 

145;  Lyalls  up  5  at  72;  Brazilian  up  ,  surprising  if  the  compa.ny  does  not  !  barrels,  or  neorly  650  carloads  of 

47*  at  541'*;  Alberta  Grain  up  314  at  earn  well  wer  100%  in  1928.  !  cement  has  been  placed  by  the  C,al- 

SW2:  Smelters  up  ZV2  at  260;  Shaw-:  The  .stork  has  receeded  some  30  Kary  Power  Company  with  the  Can- 

inigan  up  31*  at  94;  Gurds  up  3  at  points  from  the  high  level  and  at '  Cement  Coiupany.  of  Exshaw, 

86;  Fraser  up  3  at  63;  I^ke  of  the  present  price  is  interesting.  The  i ’hrough  the  Calgary  branch  of  the 
Woods  up  2*4  at  55;  .Nat.  Brewing  yield  is  4.86%  on  the  dividend  and  '  f^’^haw  plant,  according  to  officials 
up  2>»  at  122'/*;  Quebec  Power  up  2  bonus  and  the  pereentage’  of  earn-  ’’f  Ihe  power  company. 

85;  IVavagamack  up  2  at  90;  Bridge  ings  to  the  price  of  the  stock  is  10%.  This  order  involves  about  $300,000 
up  2  at  84;  Textile  up  2  at  107;  As-  or  better.  and  wlM  be  used  in  connection  with 

bestos  pref.  up  2  at  92;  Bell  Tele-  ;  ♦  »  v  »  the  construction  of  the  huge  hydro¬ 
phone  up  2  at  163;  Can.  Car  up  2  at ,  Pure  Gold  3Ianufacluring.  electric  plant  to  be  erected  near  the 

46.  Alcohol  up  2  at  421^;  Ma.ssey  ;  Placing  of  the  no-par  value  com- 

Harris  up  11*  at  3874;  Brompton  up  mon  stock  of  Pua-e  Goild  Manufactur-  I?®  Ghost  River  by  the  (  aJga.ry 

1-4  at  487*;  Can.  Power  and  Paper  lug  Company  on  a  $2  dividend  basis 

up  at  3444;  Building  Products  I  draws  attention  to  an  issue  wliicii  of  ?2.»00,000.  Con.sidering  charges  in 
up  l'/4  at  34;  Montreal  Power  up  I'/z  due  to  its  market  posiltion,  has  re-  rt'msfe.rring  the  cement  and  other 
at  102'/2;  Alcohol  "B"  up  V/s  at  mained  in  more  or  less  obscurity  a;ttachcd  to  the  transaction,  the 
3814;  Can.  Cottons  pref..  Woollens  ;  during  the  recent  period  when  prac-  amount  of  money  involved  will  be 

pref,  and  Simons  each  gained  a  j  tically  all  stocks  were  carried  for-  considerably  more  than  $300,000.  the 

point.  j  ward  to  unprecedented  levels.  power  company  officials  point  out. 

Losses  of  a  point  or  better  for  the  |  'I'lie  company  enjoys  one  of  the  best 
period  are  as  follows:  Ontario  Steel  1  dividend  records  of  any  Canadian  ,  . 

Product?  down  5  to  30;  Ottawa  L.  H.  concern,  having  made  distributions  //I  THlS  ISStte 

and  P.  down  3V2  to  131;  Ottawa  |  contiinuoiisly  for  the  past  twenty  _ _ _ | 

Traction  down  3  to  62;  Lake  Ont.|  years.  In  1924  its  capital  was  rcor-  n  *  •  av,  .  d-  .v,  • 

Brewing  down  2(1  to  114a:  Power  |  ganized  and  the  presenr  50.000  .shares  Gntono  Shows  Big  Growth  in 

Corp.  down  24^  to  684^;  Can.  Carl  of  no-par  value  stock  was  created.  ,,  ^ 

pref.  down  l'»  to  9144:  Power  Corp,  It  is  stated  that  of  this  amount  over  Tont^.Marks  Bond  | 

rights  down  144  to  5;  Atlantic  Su-  35,000  shares  are  held  by  the  mana-  *' 1“  ' ‘tz-‘ '  " "  ‘  ‘ 

gar.  Steamers  and  Port  Alfred  drop-  gement,  who  have  consistently  main-  as  Bargain  1 

ped  a  point  each.  talned  an  attituide  of  unconcern  a.s  Sm<"'ini^an .  5 

Trend  of  Averages.  to  the  market  position  of  the  issue.  Paper  Exports  Increas-  ^  ; 
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4  Hospital  St.,  Montreal  MAintzsio 
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145  St.  James  St.  21  Jordan  Street 
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FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  S282 


electric  plant  to  be  erected  near  the 
intersection  of  the  Bow  River  and  ' 


of  $2,500,090.  Con.sidering  charges  in 
transferring  the  cement  and  other 
fees  attached  to  the  transaction,  the 
amount  of  money  involved  will  be ; 
considerably  more  than  $300,000.  the  i 
power  company  officials  point  out.  I , 


In  This  Issue 


Business  Gain  for 

Harbor  Terminals 


:  ped  a  point  each. 

Trend  of  Averages. 

Thursday^  June  21 .  166.7 

Friday,  June  22  .  166.7 

Saturday,  June  23  .  166.8 


Coserrave  Brewery. 

About  one  month  ago  Cosgrave  Ex- 


I  Monday,  June  25  .  166.8  port  Brewery  Co.,  Ltd.,  placed  on  the 

1  Tuesday.  June  26  .  167.2  :  market  a  new  product  known  ai? 


Market .  3 

Queheo  Makes  Keen  Bargain 

With  Shawinig.an .  5 

Pulp  and  Paper  Exports  Increas¬ 
ed  Sharply  in  May .  7 

When  the  Sullivan  Mine  IV'ent 

for  a  Song .  8 

I  Be.st  DivMend  Pa.ying  .Mining 

I  Storks . 9 

I  U.  S.  Steel  Taking  Options  on 

!  Iron  Prospects .  10 

'Rapid  Incrrai?e  in  Value  of  Can- 
I  ada's  Mines .  11 


99% 

CORRECT 


Toronto  Bureau  The  Financial  Time*  j  Wednesday,  June  27  .  168.9  “Auld  Stvlo  Scotch  .Ale.”  This  prod- 1  ■,  p  idKing  upuons  on 

Toronto.  -  The  business  of  the  i  ; ;  ;;  ;;  ;;  lS;3!aSoJdL'"rL"'n‘cfftfa7of7h77L":^ 

Canadian  Rail  and  Harbour  Termi- j  January  average .  169.4  |  pany  and  sales  have  mounted  stead- ^  ■‘r,:"]"-  ■  "n"  ',  ',; 

nals  Ltd.  has  shown  a  gratifying  in-  |  February  average .  172.5  !  ily,  Bu.sincss  in  other  beverages  I'T’P'^rtant  Mine  Deals  in  British 

crease  over  the  corresponding  months  >  average .  172.8  j  has  also  grown  and  the  rompa.ny  is  c?  ^  *'  ‘  ‘  iM- '  ’  i’ 

Of  last  year.  April  showed  \  ^ ^  J  ^^e..i11.Jt.?  products  through  45  ware- :  15 

imately  50%  increase  and  May  over  ,  (1928),  May  16 .  183.0  ;  With  the  coming  of  warm  we.athe.r,  Business  Sound  Ihrst  Half  Cur- 

40^  increase,  while  June  will  also  !  Low  (1928)  Jan.  10.. .  165.7  |  t.he  managnment  looks  for  a  good  '  .’^^’1  .. 9"'  '  ■'  ''  ''  '  '  '' 

show  a  .substantial  gain.  i  Averages  Last  Tear.  |  season’s  bi»?’nes.r..  To  meet  de-  Deficit  ohown  in  Report  on 

The  Canadian  Cu.stoms  Denart- 1  average .  121  4  :  mands  the  company  has  large  stocks  "^7 9,  ^T., '  1  7  '  «,■  J  '  o,' 

ment  and  CanadL  NatZ^t  Fvnrtl  I  February  average .  123.6  on  hand.  The  company’s  fiscal  year  -';nk  Profit.?  (  ut  by  Wide  Stock 

.nt  nd  -_an,adi, an  -National  Express  I  lyjarch  average .  125.1  '  rio.?es  August  31st  and  healthv  im- ,  Holdings .  18 

(space  fo7immedUte  oi^UDation  ^  !  ^I”'**  average .  128.8  '  provement  in  carmings  is  anticipat- '  Index  to  .Srriiritirs.  , 

space  10 r  immediate  occupation.  A  ^  average .  130.6  pH  i  Ah,?n?  .  .  il’-i  ’.  i.aio-  si,oi»  .  .  n 

considerable  proportion  of  cold  stor- .  June  average .  1316'  *  *  *  *  ‘  <  Av.it. si  o  f,  r.  .  .a-  lomc  Mines  .  .  n 

age  room  is  under  lease  to  local  fur- j  ,,,1^  av^ra^P .  I3i  fi  ..  i  .  '  ''■'’eper  .  .  i”.  Monty, e.pnrc.  ,  ti 

Tiers  for  storage,  in  addition  to  the  i  .  lli  7  W  alker-s-Gooderlmm.  99;'„^9;,n,  '  ’  '  msvhoh  m  '  '= 

storage  of  perishable  j  average'. i!  148:o  .  I.T!  '  1.',;  ' 

?icv.  I,,  ir  /i-  I 
Minn.  St.  Paul 
1  ,,!•'!  . 

MM  Wr.st  lUII. . 


L.  J.  FORGET  &  Co. 

(T.  W.  McANFETT) 

ESTABLISHED  1872 

Members  Montreal  Stock  Exchange — Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 


Sold  throughout 
the  world 


merchandise. 


December  average .  167.8 

Canadian  Industrial  Alcohol  ..  ::  \lii 

COMPANY,  LIMITED.  - - 

-  American  Exports  to 

niYIDEND  NOTICE.  Canada  Srill  Increase 


July  average .  131.6  IValker's-fleoderlinm.  p  h 

Se^'pSberiverage .  148  0  '''  W'alker’.s-Good^rham  and 

np?nhpr  avpra/p  .  167  4  i  I'in'I'C'l-  ‘bought  by  .Ste-  , 

.  lean  *  "''•'rt.  Mc.N’jiir  nnd  company,  Toronto.  I  fa, 

.  1*T «  i  ‘o  be  wor.hy  the  rnnsiderution  of  j;- 

1097  ^ .  170  9  ’he  tuirgain  hunter  ;it  the  prc'sent 

,  ®  ’in,7 .  ion’s  i’u rchused  at  current  levels. 

LOW,  ijii .  -  .0  roniniiiiiients.  tn  their  option.  ('»<■ 

.  .  P  .  .  should  pi'ove  profitiihle  In  the  in-  ‘j’”’ 

American  capons  to  veslor.  in  support  of  this  conten-  ; 


da  Cemont 
'•a  Dry.  . 

t'»Al 


piOR  fifty  years  “Eno’s 
^  Fruit  Salt”  has  been 
nsod  in  lioosehulds  of 
the  woriil. 

It  would  he  difficult 
even  to  esiimate  the  tre¬ 
mendous  goodwill  that 
has  been  created  for  It 
through  generations  of 
consistent  advertising. 
Earnings  available  for 
ta.xntion  and  dividends 
have  averngtsi  $760,527 
during  the  pa.st  five 
years.  It  Is  estlmatexl 
that  next  year’s  earnings 
will  exceed  $900,000. 


We  are  offering  for  sale 
the  Class  “A”  sUa-k  of 
IiiKvrnational  J’roprietar- 
le-s  lilmlteil.  being  fomi- 
ed  lo  a<x|iiire  the  sliare 
capital  of  .1.  C.  Kiio 
liimiuxl  (Great  Itrilain), 
proprieUirs  and  nianii- 
faelurers  of  “Kno's  Fruit 
Salt.” 

Class  “A”  Stock  Is  en- 
tltlisl  to  preferential 
cumulative  dividends  of 
$2.40  a  year,  also  to 
dividends  on  2.6%  of  all 
amounts  set  aside  fur 
Cla.ss  "U”  di\idcnd.s. 


niYIDEND  NOTICE.  ,  Canada  Srill  Increase  they  say  that  ‘they  hear  on  good  l.'aih 

Notice  is  hereby  given  that  a  divi- ‘  Washington.  —  Exports  to  t’anada  aiitliority  that  proflLs  for  the  firs!  !  t- 

drnd  of  thirty-eight  cents  (38c)  per ;  from  the  I’nited  States  during  the  four  months  of  the  fiscal  year  oif  * 

share  has  been  declared  on  the  Capi- 1  first  quarter  of  1028  amounted  to  the  const  tiient  companies  were  :  ;p-  , 


Kiel  t  lie. 

l‘;iia,ii*'l  A-  llial  P. 
Klin  l'l"ii.  •  • 


ta)  Stock  of  this  Company  for  the  $187,990,000,  an  incre.ase  of  $17,343,- ’  proxiniatcly  $$1,500,000,  or  at  the,  KiiMoUa  .  .  ■ 
quarter  ending  30Mi  June,  1928,  090,  or  ten  per  cent,  over  1927,  ac-,rale  of  $4, .500,000  per  annum,  equal  k<mii'1.-i «  *  mv 

pa.vable  16th  July,  1928,  to  share-  cording  to  a  report  of  the  Chamber  |lo  almost  $7.00  per  share  on  ’he  ! 

holders  of  record  at  the  close  of  of  Commerce  of  the  United  States.  660.000  .shares  outstanding.  '  ,',nii!ns,i  .'  .  . 

business  on  30th  June,  1928.  Canada’s  export  trade  to  the  United;  Three  months  ago  the  directors  I  inn>  “ii  .  . 

By  Order  of  the  Board.  States  also  showed  an  increase,  the ,  announced  that  sales  for  the  first  j  in|-  ""9,’';, 

T  CTPcrtN  T  AWPirym  value  of  Canadian  goods  sold  south  months  of  thia  >ear  showed  an  |  KfxApn.  KIon>nce.  U>  Toush  OaKps 

,  of  the  border  being  placed  at  $112,- 1  increase  of  more  than  100%  over  the  |  sup.r.  co  • 

ft  A  ft  /v/’krr  Acnrtn  H :  n  M  •««r%n#iVe  a\f  iQ97  f'ln* 


sa,!,M  ‘n  'can  \’C'. . 
J  H'nil»‘*nna. 

S'tribiirv  Pasln  . 
:  Furihtiry  N«r.  . 

•)•*,  S*iinArtf»st  ivto. 

1  '''acU  fliicIV'S 

*,  Topipy  niohfirlri 


PRICE:  $40  per  share 

and  accrued  dividend 

Send  us  the  coupon  for  further  particulars. 

JOHNSTON  ""■WARQ 

Royal  Bank  Buildin.?,  iVlontreul. 

Please  send  me  full  partleulars  pegartllng  tho  Class  “A”  stock 
of  Interaiatioiial  Proprietaries  liimiUxl. 


'  of  the  border  being  placed  at  $112,- 
MI&OOO,  a  gain  of  four  per  cent _ 


Increase  of  more  than  100%  over  the  \  i,ake  sup.r.  cor 
corresponding  months  of  1927.  Lake  ont.  itr^w. 


I,  f  TrpHdwpli  Yukon.  121 
4  ^  Trout  Lake  *  .13 


